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"interest rate charged under the Note for the first twelve ‘months

T renewals, axtanslons, or mcdifications thereof,
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MORTGAGE ' . Hr373 :3' B e AL 6 % & AP YL &)
CNOE CTETIAT Y REGIEa A
NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE

MAY RESULT IN HIGHER PAYMENTS. DECREASBSIN’THEINTEREST!ONPB!&AJTRESULT
IN LOWER PAYMENTS. :

“9 10056

THIS MORTGLGE made this 30kth _ day of _ Novembax , 1902 _, betweenih .
___Lhmu_mumxtami.AmxddughmuiirJds4dJ04uwLhmnmdJhmdnLdeJkumaJ&mihLyhi&de X
o)

’

(hereinafter refarrad to as *Mortgagor") and _44ng¢uLJuudnngLJkpu

!

(hereinafter referred to as "Mortgagee®).

WHEREAS, Mortgagor (s indebted to Mortgagee 1in the principal sum of

Jhuuﬂhmd:uidhummxu_EhuLJhouaaJLJhQJ‘ggdgmL4x¥3nn
DOLLARS (S_i75,000.00__ ) which indebtedness is evidenced by Mortgagor's Note

datod Jhmmﬂuu;;ﬂ_ﬂn_; 19 _go . 'herein referred to as the "Note'),
HHEREAS,‘the Notc preoevides for interest to be charged on the

balance of principal remaining from time to time outstanding at a rate

‘'which shall be a&adjusted at interrals of twelve months. The initial
shall Dbe

- ——— PsTGONE ‘Buring the remaining
term of ge’ §bto, intarest shall oa %ﬁarge on .- the balance of
rate equal to

. principal remaining from time to tims outstanding at a

Three percent . (3,00 . %} above the weekly
~average yield on United States Treasury Serurities adjusted to a constant
maturity of one yaarr ‘and w

WHEREAS, the lote provides for 1nitial mohthly installments of

_99/100Q
} on the first day of ea~ . month commencing with

DOLLARS ($
) _Degeshar 1 ’ 19_52___ with the balance of the inde) *edness, 1f not sconer
‘paid, due and payabh on ___MNovember 1 _ , 2022 . -

NOwW, THEREFORE the Mortgagor, to secure tha payment or the Note and any

witn intares®t thereon, the
paymant of all other sums with interest thereon advancer in acgcordance
herewith to protect the security of this Mortgage, and the pexrformance of the

covenants and agreaments of the Mortgagor herein contained, (the Mortgagor
following

does hereby mortgage, grant, warrant, and nvey to Mortgaqee thne
described real estate 1ocatad in the of _Cook , State of
Lldneds 3 ,
' sx‘ !
SEE ATTACHED ,qu ;3" ON PAGE 7
P.T.N.: 11-=-31-314-008-0000
Thia instrument was prepared by and . . '
whan recorded should be mailed to: L . o . =630
S1dent ‘ ‘ .
LIRSS National Bank

5T K. TIncoIln Ave
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_ﬂhich has the address of 6445 N. Oakley Chioago_,"illir.loié 60645

fherein referred to as “Premises").

TOGETHER with all the improvements how or hersafter erected on or
attached to the Premises, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and
all fixtures now or hereafter attached to the Premises, all of which
including replacements and additions thereto, shall be ceemed to be and
remain a part of the Premises covered by this Mortgage and all of the
foregoing together with said Premises (or the leaasechold estate if the
Mortgage is on a leasehold) are herein referred to as the "premisaes®.

Mortgagor covenants that Mortgagor is iawfully gaizad of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premisas is unencumbered and Mortgagor will warrant and defend
generally tho title to the Premises against all claims and demands, subiect
to any deciarvations, easements or restrictions listed in a schedule  of
exceptions to coverage in any title insurance policy insuring Mortgagor's
interest in the Fremises. o

IT I8 FURTHER UNDRERSTOOD THAT:

Mortgagor shali Jromptly pay when due the principal of and interegt on
the indebtedness avidenced by the Note, and late charges as provided in
the Note, and tne orincipal of and interast on any future advances

secured by this Mortgage. :
In addition, the Mortgagor shall:

(a) Promptly repair, 1estore or vrehujild any improvement now or
. hereafter on the Premises hich may become damaged or destroyed.

(b) Pay ‘immediately when dus and payable all general taxes, special
taxea, special assessments, wace)y charges, saver service charges and
other taxes and charges against the Premises, including those heretofore
due, (the monthly payments provided in the Note'in anticipation of such
taxes and charges to be applied <¢bhareto provided said payments are
actually made under the terms of /said Note), -and to furnish the
Mortgagee, upon reguest, with the oOriginal and duplicate receipts
therefor, and ‘all such items extended 35ainst said Premises shall be
conclusively deemed valid for the purpose i this requirement.

{c) Keep the improvements now existing or pnoreafter erected on the
Premises insured against loss or damage by fixra, lightning, wind storm
_or such other hazards, as the Mortgagee may rezsonably require to be
insured agailnst under policies providing for ‘pa/ment by the insurance
companies of monles sufficient either to pay the coust of replacing or
repairing the same or to pay in full the indebtednese sacured hereby, in
such companies through such agents or brokers and in (such form as shall
‘be satisfactory to the Mortgadee, until said indebtedncss is fully paid,
‘or in the case of foreclosure,. until expiration of /the period of
‘redemption; such insurance policies, including additional 'and renawal
. policies shall be delivered to and kept by the Mortgagas and shall
contain a clause satisfactory tc the Mortgagee making then. payable to
‘the Mortgagee, as its interest may appear, and in case of loss under
such "policles, the Mortgagee is authorized to adjust, collect and
. .compromise, in its discretion, all claims thereunder and the Mcrtgagor
. agrees to sign upon demand, all receipts, vouchers and releases required
. "of nim by the insurance companies; application by the Mortgagee of any
" ‘of the proceeds of such insurance to the indabtednesse hereby securcd
. shall not excuse the Mortgagor from making all monthly payments until
" the indebtedness is paid in full. In the event of a loss, Mortgagor
'shall give prompt notice to the ‘insurance carrier and Mortgagse.
Mortgagee may make proof of losa if not made promptly by Mortgagor. All
renewal policies shall be delivered at least ten (10) days bafore such
insurance shall expire. All policies shall provide further that
Mortgeagae shall receive ten (10) days notice prior to cancellation.
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(d) Complete within a reasonable time any buiidiﬁgs or improvements now
or at any time in process of erection upon said Premises.

(@) Kesp said Premises in good condition and repair without waste and
free from any mechanics or other lien or claim of lien not expressly

gubsordinated to the lien herect, ‘

(f) Not asuffer or permit any unlawful uée of.pr any nuisance to exist
on said Premises nor to diminish nor impair ‘its value by any act or

omission to act.

{g) Comply with all requirements of law or municipal ordinances with
respect to the Premises and the use the:ep:..

th: cComply with the provisiona of any lease if this Mortgage is on a
leaseholid. o

(i) Pey the premiums for any life, disability or other insurance. if
Mortgagor - shall procure contracts of insurance upon his 1life and
disabilily Insurance making the Mortgagee assignee thereunder. In such
event and vpon failure of Mortgagor to pay the aforesaid premiums, the

. Mortgagee roy nay the premiums for such insurance and add said payments
"to the principdl indebtedness secured by this Mortoage to be repaid in

the same manner ard without changing the amcunt of the monthly payments,

“unless such chargn is by mutual .consent.

{3) In the event t%iis Mortgage is on a unit in a condominium, perform
all of Mortgadgor's cunligationa under the declaration or c¢ovenants

'*ucreating or governing ths condominium, the By-laws and regulations of
‘the condominium and the constituent documents.

Any sale, conveyance, or timnsfer of any right, title or interest in the
premises or any portion therunf or any sale, transfer or assignment of
all or any part of the beneficlal intaerest in any trust holding title te
tha Premises without the prior vri:ten approval:of the Mortgagee shall,
at the option of the Mortgags<, constitute a default hereunder on
account of which the holder of the Note secured hereby may declare the
entire  indebtedness avidenced by salid Note to.be immediately due and

payable and . foreclose this Mortgage immediately or at any time such
]da!ault occurs. . ‘ ; aE

In the case of ‘g failure to perform any of the . covenanta herein, or if
any actlion or proceeding is commenced waich materially affects the
Mortgagee's interest in the Premises, including but not limited to
eminent domain, insolvency, code enforcemant, or arrangements or
proceedings involving a bankrupt or decedent, /cre Mortgagee may do on
the Mortgagor's behalf everything so covenanted; the Mortgagee may also
do any act it may deem necessary to protect the lien hereof; and the
Mortgagor will repay upon demand any monies paid or dishursed; including
reasonable attorney's fees and expenses, by the Mortgagea for any of the
above purposes and- such monies together with interexzi chereon at the

‘nighest rate for which it is then lawful to contract ‘ghnll become so
" ‘much additional indebtedness hereby secured and may be inciuded in any
decree foreclosing this Mortgage and be paild out of th=z) rents or

proceeds of sale of sald Premises if not otherwise paid. It shall not

‘be obligatory upon the Mortgagee to inguire into the validity of any
lien, encumbrance or claim in advancing monies as above authorized, but

nothing herein contained shall be construed as requiring the Mortgagee
to advance any moriles for any purpose nor to do any act hereunder, and

 tha Mortgagee shall not incur any perscnal liability because of anything

it may do or omit to do hereunder nor shall any acts of Mortgagee act as

ia waiver of Mortgagee's right to accelerate the maturity of the

indebtedness secured by this Mortgage or to proceed to foreclose this
Mortgage. . ' :

Time is of the essence hereof, and if default be made in performance of
any covenant herein contained or contained in the Note or in making any
payment under said Note or obiigation or any extension or renewal

thereof, or if proceedings be inastituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in

3 Lo AML-HTG- IND~4/92

950086

£

oL




"~ UNOFFICIAL COPY




bankruptcy by or against the Mortgagor, or the Mortgagor shall make an
assignment for the benanfit of his craditors or if his Premises be placed
under contrel of or in custody of any court or officer of the
government, or if the Mortgagor abandons the Premises, or fails to pay

when due any charge or assessment (whather for insurance premiums,

maintenance, taxes, capital improvements, purchase of another unit, or
otharwise) imposed by any condominium, townhouse, cooperative or similar
owner's group, or 1if the Mortgagor shall die, than and in any of said

.. - events, the Mortgagee is hereby authorized and empowered, as its option
" and without affecting the lien, hereby created or the priority of said
-lien or any right of the Mortgagee hereunder, te declare, without

notice, all sums securid hereby immediataly due and payable, whethar or
not such default be remedied by Mortgagor, and apply toward the payment
of said mortgage indebtedness any monies of the Mortgagor held by the
Mortgagee, and said Mortgagee may also immediately procesed to foreclose
this Mortgage, and in any foreclosure a sale may be made of the Premises

. enmasse without offering of the several parts separately.

Upon the rommencement nf any foreclosure proceeding hereunder, the court

in which ~uch bill is filed may at any time, either before or arfter
sala, and ®»jithout notice to the Mortgagor, or any party claiming under

‘him, and witliout regard to the solvency of the Mortgagor or the then

value of saicd Premises, or whether the same shall then be occupied by

“the owner of tba squity of redemption as a homestead, appoint a receiver
with power to nanage and rent and to collect the rents, issues and
- profits of said Cremises during the pendency of such foreclosure suit

and . the statutory poriod of redemption, and such rents, issues and

profits, when colleited, may be applied before as well as atter the

foreclosure sale, towarss the payment of the indebtedness, costs, taxes,
insurance or other itens necessary for the protection and preservation
of the Premises, includirg the expenses of such receivership, or on any
deficiency decree whathes {here be a decrse therefore in persconam or
not, and if a receivex shall e appointed he shall remain in possession
until the expiration of t(he full period 'allowed by statute for
redemption, whether there be redemption or not; and until the issuance
of a deed in case of sale, but if no deed be ‘issued, until the
expiration of the statutory pericd during which it may be issued and no
lease of said Premises shall be nuXlified by the appointment or entry
in possession of a receiver but he may elect to terminate any lease
junior to the lien hereof; and upon fersclosure of said Premises, there
shall be allowed and included as an' udditional indebtedness in the
decree of sala all expenditures and wxpensee together with interest
thereon at the rate of twenty (20%) perceit per annum, or if said rate
of interest is higher than permitted by stcote law, then to the highest
rate permitted by state law, which may be aid or incurred by or on
behalf of the: Mortaagese for attorneys' fees, ‘awpraiser's fees, court
¢osta and costs (which may be estimated as._ %o /include items to be
expended after the entry of the decree) and of proouring all such data

with respect to title as Mortgagee may reasonably <eem necessary elther

to prosecute such suit or to evidence to bhidders a: any sale held

pursuant to such decree the true title to or value of =u'd Premises; all

of which aforesaid amounts together with interest as lnerein provided

. shall be immediately cue and payable by the Mortgagor in Zroonection wit

(a) '=ny proceeding, including a probate or bankruptcy prrceedings t§§

' which either party hereto shall be a party by reason of thiu ortgage ors

the Note hereby securad; or {(b) preparations for the commencement of an 2

" guit for the  foreclosure hereof after the accrual of the right t&)

foreclose, whether or not actually commenced; or (c) preparations fcxD

the defense of or intervention in arny suit or proceeding or any
" threatened or contemplated suit or proceeding, which night affect the
' Premises or the security herecf. 1In the event of a foreclosure sale of
' . said Premises there shall first be paid ocut of the proceeds thereof all
“of the aforesaid items, then the entire indebtedness whather due and

payable by tha terms hereof or not and the interest due thereon up to
the time of such sala, and the surplus, if any, shall be paid to the
Mortgagor, and the purchaser shall not be obliged to see to the
aprlication of the purchase money. . :

Extension of the time for payment or modification or amortization of the
sums secured by this Mortgage granted by Mortgagee to any sSuccessor in

3 ' v _ AML-NTG- IND-4/92
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“mailing such notica by certified mail addressed to Mortgagor at the

;2.

13.

14.

‘15_.‘

ls.

17.
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interest of Mortgagor shall not opearate to release in any manner the
liability of the original Mortgagor and Mortgagor's successor in
interest. Mortgagee shall not be required to commence proceedings
against such successor or rafuse to axtend time for payment or otherwise
modify amortization of the sum secured by this Mortgage by reason of any

" demand wmade by tha original Mortgagor and Mortgagor's succesgsor in
-intarest. S .

Any forbearance by Mortgages in exercising any right or remedy hereunder
or otharwise afforded by appllcable law, shall not he a waiver aof or
preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or othar liens or charges by Mortgagee
shall not be a wailver of Mortgagee's right to accelerate the
indebteadness secured by this Mortgage.

All remedies provided in this Mortgage ars distinct and cumulative to
any oth»r right or remedy under this Mortgage or afforded by law or
equity and may be exercised concurrently, indepandently or successively.

The covensnts contained herein shall bind and the rights hereundar shall
inure to tlie respective asuccessors and assigns of Mortgagee and

.Mortgagor /avpiect to the provisions of paragraph 3 hereof, All
. covanants anc uarsements of Mortgagor shall be joint and several.

Except to the extent any notice éhall be required undsr applicable law
to be given in anothar manner, any notice to Mortgagor shall be given by

Premises or at such ccher address as Mortgagor may designate by notice
+to Hortyagee as providead herein and any notice to Mortgagee shall be
given by certified mall, return receipt requested to Mortgagea's address
stated herein or to sucl other address as Meortgagee may designate by
notice to Mortgagor as provided herein. Any notice provided for in
this  Mortgage shall be dee=d to have ‘been given to Mortgagor or
Mortgagee when givean in the nanrar designated herein.

Upon paymaﬁt of all shms‘secuted by this Mdfﬁgage, Mortgagee shall

release Mortgage without charge (o ’ortgagor. ‘‘Mortgagor shall pay all

.costs of racordation of any docurentation necessary to release this

Mortgage. =

Mortqagor'herebyrwaives all right of home,stead ékéﬁption in the Premises
and grants to Mortgagee the right to jasvect the Premisas at all
reasonable times and access thereto shall Le purmitted for that purpose.

Mortgngor}asaigns thHortgagaa'and authorizes to= Mortgagee to regotiate

‘for ‘and collect any award for condemnation of #41 or any part of the

Premises. The Mortgagse may, in its discretion, aprly any such award to

.amounts due hereunder, or for restoration of the Fremises.

If the Mortgagor is a corporation, the Mortgagor heieby walves any and

-all rights of redamption from sale under any orae. or decree or

foreclosure of this Mortgage on its own behalf and on beXaif of each ana
evary person, axcept decree or judgment creditors of ‘thu Mortgagor,

" acguiring any interest in or title to the Premiges subsejuant toe the

dasrte of this Mortgace.

This Mortgage shall be governed by the law of the jurisdiction in which
the Premises are located. In the event one or more of the provisions
contained in this Mortgage shall be prcochibited or invalid under
applizable law, such provision shall be ineffective only to the extent

' Zg-such prohibition or invalidity, without invalidating the remainder of

such provision or the remaining provisions of this Mortgage.

In the event that any provisioh in this Mortgage shall be inconsistent
with any provision of the Illinois Mortgage Foreclosure Law, as amended

(Chapter 110, Section 1101, et seg,, Il1l. Rev, 3tats.) (the "IMF Act"),

~.such provision of the IMF Act shall take precedence over such praovision

of this Mortgage, but shall not invalidate or render unenforceable any
other provision of thia Mortgage that can be construed in a manner
consistent with the IMF Act, If a provision of this Mortgage shall

5 L L ANL-NTG- IND-4/92




UNOFFICIAL COPY




,rr..I.l.-.-I.I--l-IIl-IIIﬂlIII-.Il-—-.----—--—-é----—--'.---ffj
| 'UNOFFICIAL COPY .

\

|

\
grant to Mortgagee any rights or remedies upon default of Mortgagor |
which are more limited than the rights that would otherwise be vested l
in Mortgagee wunder the IMF Act in the . abaence of said provision,
Mortgagee shall be vested with the rights granted in the IMF Act to the
full extent permitted by law. without limiting the generality of the
foregoing, all expenses incurred by Mortgagee to the extent reimbursable
under Section 15-1510 and 15-1512 of the IMF Act, whether incurred
before or aftar any decrse or judgment of foreclosure shall be added to
the indebtedness hereby secured or by the judgment of foreclosure.

IN WITNESS WREREOFY, the undarsiagfd have signed this Mortgage on the day
and year first above writtan at ‘,quygL N . Lo sl .

7 7.
PRBW el Lot T
() - ulekha ttl
“ X GEA/MYQ f‘4_/{" @/@.(,Qf‘ X }.\;_,:\.ch (N

Arshad Quadcel Salma Bhattl

’

ey

-

—
STATE OR.A_\ . )
' COUNTY OF lL.ﬁ\—« )

I, the Undersigned, a Nctaxy PFublic in and for said County, in the State

aforesaid, DO HEREBY CERTIFY 17(AT: g +r1 AND ZULEXKHA BHATTI, HIS WIFE
_ARSHAD QUADRI AND SALMA BHATTY, HIS BIFE _ personally
Known to me to be the same perscern/s) whose name(s) (is) (are) subscribed to
' tha foregoing instrument, appeared before me this day in person and
. "acknowledged that THEY signed, sexled and delivered the said Instruments
as ___THEIR frea and voluntary act, for the uses and purposes therein set
forth, including the raleasas and waiver of the Right of Homestead.

notaraial seal,. this E& day of

GIVEN ~under & hand and
S;\QN Q Ei , 195& .
e s CA N Saha . e L A PR A

NOTARY PUBLYC LT~ % ["OFFICIAL SEAL”  p
: : Pariela J. Rayburn [ 3
Motary Fuull>. State of Mlinois b

I I IUL Ly

‘8.8,

Al a

My Commission Exﬁirgl.. e

4
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LEGAL DESCRIPTION

Lot 94 in Arthur Avenue Subdivision of 26 Acres in the Southweat i of smection
31, Township 41 North, Range 14, East of the Third Principal Meridian, according
3 to the plat thereof recorded January &, 1922 as Document Rumber 7366967, in

e Cook County, Illinecis.
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