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L ROARETTEN & COMPAN SR :
. 628 NORTH C'i'. PALATINE. YL 0087 MORTGAGE L 601‘095_14‘“
"THIS MORTGAGE (**Security Instmment") is plven op November . 23¢d, ‘ 1__9'92']
The mortgegor is  pDANI®L J MCLINARE, A @0
PAMELA L. MCLINARE, . HIS WIFE _ _ 8
IR ‘ (““Borrower”). 8
'l"hisSecurilylmtmm:m-'wvacnw LT T e
TTB & CLMLUANY, INGC. . which is organized and existing 23
Fibe e the Stivs of Now Jersey » and whose address Is Cn ¢ Lend ) -
N s [ 1] n eril .
S gg“ Ron.aﬂenﬁer tge pr?ncip,d mﬁl OFOW Jeraey 08830 _ T o R
: ' A . Dollars
O (‘L&i !gaty Thousand 4 an.. OOIJrﬂS debt is eviden¢ed by Borrower’s note datcd the same daic as this Sccurity
m Instrument (*‘Noic*’), w}:?:ﬁn provides ot sonthly payments, with the full debt, if not paid carlier, duc and payable
‘ b- on . This Security Instrument secures 1o Lender; (d) the repayment of the debt
-0y evldem:ef by tﬁe ﬁote. with ?ntunest. ﬁnc? 3! reiiewals, extensions and modifications of the Note; (b) the payment of all other
o~ sums, with interest, advanced under Paragraph 7 15 protect the security of this Security Instrument; and {¢) the performance .
—~— of Borrower's coveuahis and agreements under this Security Instrument and the Note. For ﬂnq purpose, Borrower does nercby 3
morigage, grant and convey t¢ Lender the hliuwmg Aeviribed property lo«.utcd in oL
‘:, o COOK " County, Winois:
! — LOT 33 TOGETHER WITH THE NORTH 4 FEZT OF THE 8 FOOT.
(0 VACATED. ALLEY LYING SOUTH AND ADJOIWNIMZ LOT 33 IN
CORMELIA HEIGHTS, A SUBDIVISION IN THR PAST 1/2 OF
FRACTIORAL SECTION 24, TOWNSHIP 40 NORIH., RANGE. 12,
- "BAST OF THE THIRD PRINCIPAL MERIDIAN, SOLT _OF THE INDIAN
-BOUNDARY LINE, AS PER PLAT RECORDED APRIL 77, 1924, ...
V) A3 DOCUMENT NUMBER 8370200, IN COOK COUNTY, JLLINOIS,.
§ ‘PIn #12-24-404-017-0000
: !_:‘ll-i‘-—O{ AELOD T ‘ $5a 5o
3 :

M"l’ “T!i Nn !’#.ge 21/05 ’_‘gi 1_ éé‘

OBER ooy uuumen

93000634

‘which has the address of
(“Propcrlj Addmss")

3513 N OKETOD CHICAGO, IL 60634

'IDGETHER WITH ell the improvements now ov hereafter erected on the property, and all enscmenta, appurtenances,
and fixtures now or hereafter 4 part of the property. All replacements and additions shail also be « overed by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.’”

BORROWER COVENANTS that Borrowet is tawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propzrty is unencumbered, except for encumbrances of record. Borrower warrants
aud will defend generally the title 10 the Property against all claims and demands, subjcct to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non- uniform cavenants with lhnited
variations by jurisdiction ro constitute a uniform security instrument covering real’ property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment aund Late Charges. Borrower shall promipily pay when duc the
principal of ard interest on the debt evidenced by the Note and any prepayment andl late. chargcs due under thc Note,

' ILLINGIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT '} -' ‘__ ' a '. Form 3014 9/50 -
MAR-110S Tage 1 of S (e, S/30) '
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) 14. Notices. Any noﬁceUJa\I ;nrovlded for iQ %ﬁtm@n’ﬁ Xt hyutle,livgrihg jt or by mailing

it by first class mail unless applicable law requires use of another method. The notjce-shai] pe to the Property Address
or any other address Borrower clesignntes by notice to Lender. Any notice 1o Lenden shiaii qu Ailrst class mail 1o Lender’s
address stated hereln or any other address Lender designates by notice to Bormower. Any notice peovided for in this Security

Instrument shall be deemed (o have been tiven to Borrower or Lender when given as provided in this paragraph,

. 15. Goversing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event ithat any provision ot clause of this Security Instrument or the Note conflicts
with applicable Law, such conflict shall not jfféct other provisions of this Securily Insteument or the Note which can be given
effect without the conflicting grovision. To this end the provnswns .of this Security lnstrumcnt and the Note are declared to
be soverable

16. Bosrower's Copy. Borrower shall be given one conformed copy of the Nntc nnd of this Security Instrument.
17. Transfer of the Property or n Bencficial Interest in Borrower, If all or any part of the Property or any inicrest in
it is sold or transferred (or if a baneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender’s prior written consent, Leixler inay, at its option, require immediate payment in full of all sums secured by

this Security Instrument, Howeves, this opilon shall riot be exercised by Lender if cxcrciseis prohibited by federal law as of
the dute of this Security Instrument.
. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
.ot leas than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
“this Security Instrument. If Borrower fails (o pay these sums prior to the expiraiion of this period, Lender may invoke any
:emcdxes permittes by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s #'zht to Reinstate. i Borrower meets certain conditions, Borrower shail have the right to have
.enforcement of thls Sec Tty lmtrumi:nt ditcontinued af any’ time prior to the carlier of: {(a) 5 days (or such other period as
applicable law ‘may speuify far reinstintement) before sale of the Property pursuant to uny power of sale contnined in this

- Security Instniment; or () ety of a judgment enfercing Lhis Security Instrument. Those contfitions are that Borrower: ()

" pays Lender all sums which thiei: would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any oiher 'co2nants 1 agreemenis; (c) pays all expenses incurmd in enforcing this Security Instrument,
inctuding, but not limited to, reasdne bl atturneys® fees; and {d) fakes such action as Lender may reasanably require to assurc
that the jien of this Security Instruisent; Lender’s rights in the Properly and Borrower's obligation to pay the sums securcd
by this Security Instrument shall contitiue archanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fut); eifective as if no acceleration had‘océurred However, this right to reinstate shall

oot apply in the case of acceleration under Pucagraph 17.

19. Sale of Note; Change of Losn Servicer.  The Note or a pamal interest in the Note (!ogcthcr with this Sccurity

. Instrument) may be sold one or more times withou. prior notice 1o Borrower. A sale may result in o change in the entity (known

as the *“Loan Servicer') that collects monthly paymrenis due under the Note and this Security Instrument. There also inay
_be one or more changes of the Loan Servicer unrelatec(o« ale of the Note, 1f there Is o change of the Loan Servicer, Borrower
‘will be given written notice of the vhange in accordance with Paragraph 14 above and applicable law. The notice will slate
ithe name and address of the new Loan Servicer and the address to which payments should be mude. The notive will also
contain sny other information required by applicable law.

20. Mazardous Substsmces. Borrower shall not cause or pe it the presence, use, disposal, siorage, or release of any

" Hazardous Substances on or in {he Property. Borrower shall not do, o7 'silow anyone else to do, anything uffecting the Property
that is in violation of any Envircnmental Law. The preceding two seutericas shall not apply to the presence, use, or storuge
on the Property of small quantities of Harardous Substances thai n.o generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender wrritten notice of any invcstigation. “ana, demuand, lawstit or other action by any
governmental or regulatory agency or private party involving the Pro:ty and any TTazardous Subsiance or Environmental
Law of 'which Borrower has actual knowledgei If Borroiwer learns, or is notified bya-» governmcntnl or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Properiy s necessary, Borrower shall promptly
take all necessary remedial actions in acconiance with Environmental Law.

As used in this Paragraph 20, **Hazardous Substances’” are those substances defined s toxic or hazardous substances
by Environmeniai Law and the following subistancdes: gisoline, kerosene, other flammable cr ioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formatdehyde, and racicaciive materials. As used
in this Paragraph 20, “'Envircnmental Law'' means federal laws and lnws of the jurisdiction where the Property is locataed
that reiate to health, safety or environmentid protectios.

NON-UNIFORM COVENANTS. Borfower dnd Lender furfher covénant. and agreesas follovs:

‘ 21. Acceleretion; Remedies. Lender shall give notice to Borrower prior (o acceleration following: Borrower's breach
of any covenent or agreement in this Security Instrament {(but not prior to acceleration under Paragraph 17 v ess applicable

.. law provides otherwise). The nutice shall specify: () the default; (b) the action required to cuse the defauly; (¢) a date, not

‘less than 30 days from the date the notice Ia glven to Borrower, by which e defmdt must be cured; and (d) that failure to

X ‘cure the defauli on or before the date specified o the notice may resuli In acceleration of the sums secured by this Security

Instrument, foreclosure by Judicisl proceeding and sale of the Property, The notice shail further inform Borrower of the right

" to reimstate aftor acceleration and the right 1 assert in the foreclosurc proceeding the non-existence of a defuult or any other

. defense of Borrower (o acceleration and foreclosure. 1f the defauit Is not cured on or before the date specified in the notice,
Londer at Us option may vequine immediate payment {a full of 2l sums secured by this Security Instrument without further
demand and may foreclose this Security Insirament by judicial proceeding. Lender shall be entitled to colleet all expenses
incurred in pumulng the remedies provided Ir: this Paragmph 21, including, but not imited to, reasonable attorneys’ fees and

coats of title evidence,
22 Relewse.  Upon payment of all sums secured by this Security lnstrumcm L.ender shall release this Security [nstrument

without ohirge to-Borrower? ‘Borrower shall pay any recordation costs.
23, Wilver of Homesiesd. :Borrower widves ali-right-of~homestend exemptmn in the Property

IEIINOIS—SINGLE FAMILY-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 990
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~ UNQEEICIAL CORY. .
ss Lender otherwise writifig, whith cofisent shall not'be unreasonably withheld,

after the date of occupancy, unile

or unless extenuating clrcumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
_ action or proceeding, whether civi! or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
" the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
__tnay cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
“a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the Hen created by this Security Instrument or. Lender's security interest, Borrower shall also be in
" default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
.{or failed to provide Lender with any materinl informetion) in connection with the loan evidenced by the Note, including,
. -but not limited to, representations concerning Borrower's occupancy of the Property as & principal residence. If this Security
_Ipstrument is on a leasehotd, Barrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the

_Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.
79, Protection of Lender's Righta in the Property. 1f Borrower fails to perform the covenants and agreements contained
. in this Security Instrument, or there is a lega) proceeding that may significantly affect Lender’s rights in the Property (such
. as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protest the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over'this Security Instrument, appearing in court, paying
reasonable atiorneys* fees and entering on the Property to make repairs. Although Lander may take action under this Paragraph

7, Lender does not have to do so. :

Any amounts 2Jisbursed by Lender under t
Security Instrumzut. Jnless Borrower and Lender agree to other
the date of disbursem~ 1 at the Note rate and shali be payable, with interest, upon notice from Lender to Bo

his Paragraph 7 ihall become additional debt of Borrower secured by this
ferrs of payment, these amounts shall bear interest from
rrower requesting

payment. ‘ o : .
8. Morigage Inswio~or. If Lender required mortgage insurance as a condition of making the loun secured by this Security
Instrament, Borrower ske)l sav the premiumis required 1o maintain the mortgage insurance in effect. If, for any reason, the

. mortgage insurance coverag: reauired by Lender lapses or censes to be in effect, Borrower shall pay the premiums required

10 abiain coverzge substantiaiiy cgrivalent to the mortgags insurance previously in effect, at a cost substantially equivalent

“to the cost to Borrower of the mor.gr.ge insurance previously in-effect, from an aliernate mortgage insurer approved by Lender.
-.1f substantially equivaient mortgage Yusurance coverage is not available, Borrower shall pay to Lender each month a sum equal
1o one-twelfth of the vearly morigage ineumnce premium being paid by Borrower when the insurance coverage fapsed or ceased

_ to be in effeci. iender will accept, use (n<. 171ain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at Ya¢ ontion of Lender, if mortgage insurance coverage (in the amount and for the

_period that Lender requires) provided by an iisurr approved by Lender again becomes avatlable and Is obtained. Borrower

shall pay the premiums required to maintain inorteage insurance in effect, or to provide a Joss reserve, until the requirement

for mortgage insurance ends in accordance witl, ary writien agreement between Borrower and Lender or applicabiec law.
9, inspection. Lender or its agent may make rzrsnable entrles upon and inspections of the Property. Lender shall glve

Borrower notice at the time of or prior to un inspectici specifying reasonable cause for the inspection,

. 10. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with any
condemnition or other taking of any part of the Praperty, ar for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. ' : o - '

" In the cvent of a total taking of the Property, the proceeds s”ial be npplied (o the sums secured by this Security Instrument,

" whether or not then due, with any txcess paid to Borrower. In Wi cvent of a partial taking of the Property in which the fair

_market vatue of the Property immediately before the taking is:equsi #a or greater than the amount of the sums secured by
1his Security Instrument immediately before the taking, uniess Bor@y ér-and Lender otherwise agree in writing, the sums
secured by this Security Instrument shal! be reduced by the amount oi tie proceeds multiplied by the following fraction: (a)
the total amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the Property

" immediately before the taking. Any balance shali be paid 10 Borrower. [n the evianof a partlal taking of the Property in which

“the fair market value of the Property immetliately before the taking is jess thaa the pmount of the sums secured immediately
‘before the taking, unless Borrower and Lender otherwise agree in writing or un)is= applicable law otherwisc provides, the
‘proceeds shall he sppiied to the sums secured by this Security: Instrument whether o not the sums are then due. e

SERE ~If the Property is abandaned by Barrower, or if, after notice by Lender to Borrorier inat the condemnor offers to make

" an award or settle ¢ clalm for damages, Bortower fails to respond to Lender within 30 duys rfter the date the notice is givers,

" ‘Lander Is authorized to collect and apply the proceeds, at its option, either to restoration or vapair of the Property or 1o the
- sums secured by this Sccurity Instrument, whether or not then due.
. Unless Lender and Borrower otherwilic agree in writing, any application of proceceds to reincipal shall not extend or

. postpone the due date of tire monthiy payraents referred to in Paragraphis 1 and 2 or change th: ar.ozat of such payments.

i 11. Borrower Not Released; Forbeamnee by Lender Not 2 Waiver.  Extension of the time for ray-aant or modification &3
of amartization of the sums secured by this Security Instrument granted by Lender to any successorirnterest of Borrower (.3
shall not operate to release the lability of the original Borrower or Borrower’s successars in interest. Lende: shall not be reguired 3

. to commence proceedings against any successor in interest or refuse to extend time for payment or Ltherwise modify .5
amortization of the sums secured by this Security Instriunent by reazon of any demand made by the original Borrower or ¢4
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or &J

" preclude the exerclse of any right or remeily, ' S %

: 12. Successors snd Assigns Bound; Joins and Severa! Liability; Co-Siguers. The covenants and agreements of this

- ‘Security Instrument shall bind an2 Lunein the successors and assigns of Lender and Borrower, subject to the provisions oi

* Puragraph 17. Borrower's covenants and -agreemenis shall be Joint and several. Any Borrower who co-signs this Security
Instrument b does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Dorrowes's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the

- sumns secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ugiee to extend, modify,

forbear or make any accommedations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. C B R P ‘ :

"7 13, Lown Charges. If the [oan secured by this Security Instrument Is subject to a law which sets maximum foan charges,
and that faw is finaily interpreted so that the interest or other loan charges coliccted or to be collected in connection with
the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
& direct payment to Borrower. If a refund. reduces principal, the reduction will be treated as a partial prepayment without

any prepaymnant charge under the Note.
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Ej | | : BALILLOON RIDER o 60108514
‘ (Conditional Right to Reflnance) s T

THIS BALLOON RIDER iz made ihis DY . day ot S Novembear, 19472

and is incorporated into ard shall be deamed (o aipend wand supplement the Mortgage, Deed of Trust or Deed to Sscure

Debi (the "Security Instrumeat™) of the same date given by the undersigned {the "Borrower") to securs the Borrower's

Niwto Margaretten & Comaany Ino, crganized and. ewlqt-in_g undar tha
Taws of the state of New Jersay S .

{the “Lender”) of the sanw date and covering the property described in the Secunty Instrument. and located ai:

3513 M ORKETO CHICAGO, (L 603634

The interest rate statedt on the Note is called the *Note Rate,” The date of the Nota is called the “Note Date.” [
understand *ac Lender may transfor the Nole, Security instrument and this Rider. The Lender or anyone who takes the
Note, the Secusity Instrument and this Fider by trunsfer and who is entuled to ren.enm payments under the Note is called

the *Note Ho aer."

ADDITIOMA . COVENANTS. In addition to the covenants and ugreement;in ihe Security Instrument, Borrower
and Lender further cosvvant and agree as follows (despite anything te the. contrnry c.ontamed in the Security Instrument

or the Note):

1. CONDITIONAL RICLIT TO REFINANCE '
At the maturity date of the 7¢ot» and Security Instrument (the “Maturity: Date“), I will be able to oblain a new loan

(*New Lcan®) with & new Matun.y Toute of bar . v and with un interest rate equal 1o
the "New Nole Rute” determined in acronlance wnﬁx dection 3 below |f’all !Ea donditions provided in Section 2 and 5
bilow are met (the “Coaoditiona! Refineicing Option”), If those conditions are pot met, I understand that the Note Holder
is under no obligation to refinance or modily 'he Note, or to extend the Maturity Date, and that I will have to repay the
Note from my own roscurces or find 8 lendor willing 1o lend me the money. to repay the Note.

2. CONDITIONS TO OPTION
Tf I want to exeecize the Conditional Refinancing fpticn at matunty, certain conditions must bo met o3 of the Maturity

Date. Theso conditions are: (1) T must still be the own=r p22d occupant of the property subject to the Security Instrument
(the "Property"): {(2) | must be current in my monthly payprrts and cannot have been more than 30 days late on any of
the 12 scheduled monthly paymenia immediately preceding tlie Y.aturity Date; (3) no lien againat the Property (except for
taxes and specinl assessments not yet dus and payabls) other ih-n tiat of the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5§ percentage points above the Notd P.ars; and (5) I must make a wrilten request to the Note

Holder ag provided in Section S below,

3. CALCULATING THE NEW NCTE RATE : .
The New Noto Rate will be a fined rate of interest equal to the Federn >;ational Mortgage Association's required

nel yield for 30-year fixod mate mortgages subject to a 60-day mandatory d=hivesy commitment, plus one-half of one
percenisge point (0.5%), rounded to tho nearcst one-vighth of one percentage jsoisi (0.125%) (the "New Note Rata®).
The required net yield shaif be the applicabls net yield in effoct on the dute and time of day that the Nota Holder receives
notics of my election 10 exarcise the Conditional Refinancing Option. If this required ixt yield is not available, the Note
Holder will detormine the Mew Note Rale by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Now Note Rate as calculaied in Section 3 above is not greater than 5§ percentagze oints above the Note

Rate nnd ail other conditions required in Soction 2 above wre satisfied, the Note Holder will deterniine the amount of the
monthly payment that will be sufficient 43 repay in full (a) the unpaid principal, plua (b) accrued but uipeid interest, plus
(c) ail other sums 1 will owe under thir Note and Security Imstrument on the Malurity Date (assuming my monthly
peyments then are current, as required under Section 2 above), over the term of the New Noie at the New Nota Rate in
oqual monthly paymeats. The result of this celculation will be the amount of my now prmclpal nnd interest payment overy

month unti! the New Note is fully prid.

MULTISTATE BALLOON RIDER-Single Family-FANNIE MAE UNIFORM msrnua.mm FORM 3180 12/89
MAR-7019 Paye 1 of 2 (7/91) , _
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