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MORTGAGE

THIS MORTGAGE ("Security Instrumont™) is given on -+ December 20 , 19 92
The morigagor is  JOSEPH ¥. GUERKERO, AN UNMARRIED MAN o

£6.

("Borrower"§

) -~
This Security Instrumeny it given 1o WESAV MORTGAGE CORFORATION 3
]
whoso address is &
9060 EAST VIA LN/ STREET, SOOTTSGALE, AZ 85258-5146
v PR {"Lender™),
Borrower owes Lender the principal auin o Sixty Thousand Eight Hundred and No/100
Dollars (U.S. § 60,800.00 ). This debt is evidenced by Borrower’s nole duted the sume date as
this Security Instrument ("Note™), which provizes for inonthly payments, with the full debt, if not paid earlier, duc and payabie on
January 1, 2023 . This Securit) Instrument sceures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extencions and modifications of the Note; (h) the payment of all other sums, with
_Interest, advanced under paragraph 7 to protect the(serurity of this Sccurity Instrument; and (¢) the performance of Borrower's
covonants and agreemcents under this Security Instrumen) and the Note. For this purpose, Borrower does hereby mortgage,
grant and cosvey to Lender the following described pronerty focaled in - COOK County,
linois: '

SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREDF.
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‘é!\(-z. _ -
which has the address of 522 EAST ALGONQUIN ROAD #131 o SCHAUMBURG

{Sirent] R ) . |Cuy}

Minois 60173 (*Froperty Address");
{Zp Conde)

TOGETHER WITH all the improvemonts now ar hercafter erecied on the property, and alt casements, appurtenances, and
fixtures now or hercafier a part of the propertly. All replacements and additions shall also be covered by this Security Instrument.
All of the foregolng is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate bereby conveyed and has the right to grant and
convey the Property and that the Proporty is wnencumbered, exeept for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property agaiast all claims and demands, subjeet 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenynts with limited
variations by jurisdiction to constilute a uniform security instrument covering real property.

ILINOIS —Singls Famiiy— Fannie Mlo/Frocidit Mac UNIFGRM INSTRUMENT: _ q) l orm 3014 8/90
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- UNIFORM COVENAN‘kJN Ecldcr I:m@ltAeLgu BGIQ I Y L.
, 1. Payment of Princlpal and Interest; payment an te Charges. Borrowcer shall prompily pay when due the principal
of and interest on the debl evidenced by the Notc and any pr_cpyfmcnl- and Iate charges due under the Note,

2. Funds for Taxes and Insurance,  Subject lo applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum "Funds") for: (a) yearly taxes
and assessments which may atlain priority over this Sccurity Instrument as a lien on the Property; {b) l‘Yuar y leasehold payments

. or ground rents an the Property, il any; (=), yearly hazard or property insurance premiums; (d) yearly (lood insurance presmiums,
il any; (¢} yearly mortghagsc Insurance premiums, if zmly; an any sums payable by Borrower to Lender, in accordance with the
ﬂowsxons of paragraph B, in lien of the paymem ol mortgage insurance premiums, These ilems are called “Escrow Hems.”

i any time, collect and held Funds in an amount not to exceed the maximum amount 8 lender for a federally

nder may, at any
related mort’gagc 1oan may require for Borrower's escrow account under the federal Reul Estate Settlement Procedures Act of

. 1974 as amended from time to time, 12 U S.C. §2601 ot sa«t '}"RESP;}‘), unless another Jaw that applics 10 the Funds sets o
‘fesser amoual. If so, Lender may, al any time, collect and hold Funds in"an amount not to exceed the lesser amouant, Lender
may cstimate the amount of Funds due ¢n the basis of current data and rensonable estimates of expenditures of future Escrow
items or otherwise in accordance w_nlh_ap*_)hcab!c law, , . L )
o The Funds shall be held in an institufion whose deposiis arc insured by a federal ugcnc¥ instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender sha { apply the Funds to pay the Escrow
kkems. Lender muy not charge Borrower for holding and ap%lyigg'thc Funds, annually avalyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower intcrest on the Funds and applicabie law permits Lender te make such a charge,
However, Lender may require Borrower to pay a one-tine charge for an indepeadent real estate tax reporling scrvice used by
Lender in connection with this loan, unless agplicublg: law. provides otherwise, | Unless an agreement is made or applicable law
requires-interest to_be paid, Lender shall not be reyuired 1o pay Borrower any interest or ¢arnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shali.bc_{)md on the Funds. Lender shall |gnu: to Borrower, withoul charge,

" un annual accounting of the Funds showing credits and debits to the Funds and the purpose lor which each debit to the Funds
‘was made. The Funds arc pledged as udditional security for. the sums sccured by this Security Instrument.

. 1I the Funds held by Lendcr exceed the amounts permitted 1o be held by applicable lavy, Lender shall account to Borrower
for the excess Fund® in accordance with the requirements of applicable law. "I the amount of the Funds held by Lender at any
‘time is not sufficieat v pay the Escrow llems when duz, Lender may 5o notify Borrower in writing, and, in such case Borrower

' shall pay 1o Lender the amount necessary lo make up the deficiency.  Borrower shall make up the deficieney in no more than

- tweolve monthly paymenis; at Lender's solé: discretion, ) _
. . .Upon payment in full ~£ 2l sums sccarcd by this Security Instrument, Lender shalf promptly refund 1o Borrower any Fynds

- held by Lender. - If under parsraph 21, Lender shall acquire or sell l_h_c_lsropcrly Lender, prior to the acguisition or sale of Lhe

. Property, shall apply any ¢u- d‘ beld by Lender at the time of acquisition or sale as a credit ngainst the sums secured by this

Security ins‘rumcnl. o K . .

EAR 8 Apr icatlon of Payments, Un'iss npplicable law provides otherwise, all pryments reccived by Lender under paragraphs
and 2 shall be applicd: first, 10 apy prepayment charges due under the Nole; sceondd, to amounts payable under paragraph 2;
third, to interest due; fourth, to princin= due; and last, to any late charges due under the Note, | .

. 4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions altributabte 1o the Property
which fay attain priority over this Security Istrument, and leaschold payments or ground reats, if any, Borrower shall pay these
abligations in the manncr provided in ‘)me;,a'l:h 2, orif not paid in that manner, Borrower shall pay them on time direelly to the

rson owed payment.  Borrower shall préinptiv Turnish 10 Lender all notices of amounts to be paid under this paragraph. 1If

orrower makes these payments directly; Borrower shall promptly furaish to Leader receipts evidencing the payments, .

- Borrower shall prompily discharge iny lies, which has prioriiy over this Security Instrument unless Borrower: Pi) agrees in
writing to the payment of the obligation secured oy ke lien ina manner acgcrrgblc to Lender; (b) contests in good [rith the lien
by, or defends against enforcement: of the lien i degal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder o7 thie lien an ugreement sulisfoctory 1o Lender subordinating the lien (o
this Sccurity Instrument. . If Lender determines that any et of the Propurli'. is subject to  lien which may attain priority aver
this Security Instrument, Lender may give Borrower a nofice identifying the lien. Borrower shall satisfy the licn or take one or
mors of the actions set forth above within 16 days of the giving ot wotice, L
8, Hazard gr Property Insurance. Borrower shall keep Lne iniprovements now existing or hereafter creeted on the Property
insured u%amsl loss oy firc, hazards included within the ternctemended covernge” and any other hazards, including floods or
flooding, {or which Lender requires insurnnce. ~This insurance sball be maintained in the amounts and for the periods thut

- - Londer requires. The insurance carsricr Bmwding the insurance shal! be chasen by Borrower subjeet to Lender’s approvsl which

- shall not be unreasonably withheid,  If Borrower fails to muintain cove: ?ﬁc described above, Lender may, ot Lender’s option,
obtain coverage to protect Lender's rights in the Property in accordunce willy paragraph 7.

© . Al insurance policies and rencwals shall be accepiable to Lender and <l inau ¢ & standard mortgage clause, Lender shall
have the right to hold the policies and rencwals, If Lender requircs, Borrowershall promptly give 1o Lender all receipts of paid
‘Frcmnums and renewal nolices.  In the event of loss, Borrower shall give grompt notive to the insuranee carrier and Lender,

ender may make proof of loss if not made promptly by Barrower, . . )
©Unless Lender aml Borrower utherwise agree in wrmnﬁz, insurance proceeds shatbbe applicd Lo restoration or repuir of the
Property damaged, if the restoration or ropuir is cconomically feasible and Lender's séeurity is nof lessened. If the restoration or
© repair is not economically feasible or Leader's security would be lessencd, the insurine: proceeds shall be applicd to the sums
sccured by this Security Instrument, whether or nol then due, with any vscess paioto 2orrower,  1f Borrower abundons the

“Property, or dogs not answer :within 30 d::?rs a nolice from Lender that the insurance carrier has offered to seltle a claim, then
Lender mu{ collect the insurance proceeds. - Lender may usc the proceeds Lo repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not-then diue, The 30:-day period will begin wheathe notice is given.

- Unless Lender and Dorrower otherwise agree in writing, any application of proceeds 1o principul shiall not extend or
. podtpone the duc daie of the monthly paymenis reterred to in paragraphs 1 and 2 or change the wagunt of the payments, |

. under parnﬁ:ulga 21 the Property is acquired by Lender, Bosrower’s right (o any insurance policies an'} proceeds resulting (rom

. damage o tho Propesty prior 1o the acquisition shall pass-to Lender Lo the extent of the sums seeurel Dvanis Security Instrument

- immediately prior 10 the acquisition. ' N S e
- 6, Ocenpancy, Preservalion, Maintenance and Protection of Property; Borrower's Loan Applivatica:‘wraseholds, Borrower
.shull occupy, establish, and usc the Property as Borrower's principal residence within sixty (ugfs after/the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residénce Tor ot lesstoue year after the

*‘date of gccupancy, unless Lender otherwise agrees ia writing, which consen shadl not be unreasonably ‘viahckl, or unless

", extenuating circumstances exist which are beyond Borrower's control,  Borrower shall not destroy, damage or impair the
Property, allow the ProRcrly to defertorate, or commil waste on the Property,  Borrower shall be i defaultUif uny [orfeiture
“action oy procecding, whethier civili or criminal, -is begun that in Lender's good faith judgment coutd result in forfeiture of the o]

. Property or otherwise materially impair the licn created by this Sccurity Instrument or Lender’s security interest. Borrawer may &9

‘cure such a defpalt and reinstafe as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruii_n;i 24
that, in Lender's good fuith determination, preciudds foriviture of the Bosrower’s interest in lgc Property or other materia

_impairment of the lien created by this Sccurity Instrument or Lender's seeurity interest.  Borrower shall also be in default if
Borrowcer, during the loan application process, gave materially false or inuccuraie information or statements to Lender (or failed o
to provide Lender with any matcrial information) in connection with the loun ¢videnced by the Note, including, but not limited
ta, representations concerning Borrower's occupancy of the Property as a principal residence. If this Sceurity Instrument is on a
laasehold, Burrower shall comply with all the provisions of thc lease. If Borrower acquires fee title 1o the Property, the leaschold
‘und the fee title shall nol merge unless Lender agrees to the merger in writing.

. 7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and ugrecments contained in
this Security Instrument, or there is a-legal proceeding that may significantiy affeey Lender's rights in the Property (such as a

i pmcecdwg in bankruptcy, probate, for candemnation or forleitur: or to enloree laws ar regulations), then Lender ‘may do and
pay for whatever i3 npcessary 1o protect the value of the Property and Leades's rights in the Property.  Lender’s aclions may
include paying any sums secured by o licn which has priority over this Sccunl% Instrument, uppcuriuli i courl, paying reasonable
attorneys’ Tees and entering on the Property to make repairs. - Although Lender may take action under this paragraph 7, Leader

does not have to do so. . L S
~Any amounts disbursed by Lender under this pura%ruph 7 shall become additional debt of Borrower secured by this Sccurity

Anstrument. Uanless Borrower and Lender agree (o other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be: payable, with interest, vponnotice from Lender to Borrower requesting paymeat.
-8 Mortgage = cance. If Lender required morigage insurance as a condition of making the loan secured %y this Sccurity
Ipstrumett;, worrower shall pay the premiums required o maintain the mortgage insurance in effcet. I for any icason, the
morigage insurance coverage required by Lender lupses or ceases to be jn effect, Borrower shall pay the premiums required to
obtain covcrage substantially cquivalent 1 the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an” alternale mortgage insurer approved by Leader.
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if substautially equivalent murueNrQEfE

owt-twellth of the yearly morigage insurance premium being paid by Borrower wheg the insurance coverage lapsed or cease
be ip effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mprt%lugc insurance, Loss reserve
[)ayments may no longer be rc(?ulrcd, at the option of Lender, if mortgngl(): insurance coverage (in the amount and for the peried
hat Lender requires) Jnruyidc_ by an insurcr spproved by Lender again becomes available and is obtained, Borrower shall pay
!he premiums required to maintain morigage insurance mn effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordancs with any written sgreement between Borrawer and Lender or applicablg law. .
9, Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection spccﬂiylng reasonahle cause for the inspection, ] )
- ik Condemnation. The f[.';rocccds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of thé Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender. .~ " L S . o
_ In the event of a total taking of the Prop_ert{. the procceds shall be apPhcd to the sums seeured by this Sceurity Instrument,
whether or not_then duc, with any excess paid to Borrower. In ihe eveni of a purtial taking of the Property in which the fair
market value of the Property immicdiately before the taking is equal to or greater than the amount, of the sums secured by this
" Security Insirument immediately before taking, unless Borrower and Lender otherwise aﬁwq in writing, the sums secured by thig
+ Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the tolal amount of
7 the_suths secured immediately before the lukmg! divided by (b) the fair ‘markei value of the .rnpc!'lrl immediately before the
taking. . Any balance shal! be paid to Borrower. In the.cvent of a partial taking of the Property in which the fair markel value of
the Properfy immediately before the taking is less than the amount of the sums securcd immediately before the taking, unless
* Borrower and Leader otherwise agree in writing or unless applicable law otherwise provides, the procéeds shall be applied to the
- sums secured by this Secun? Instrument whether or not the sums are then due.

""" ¥f the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to make an
- award or scttle a claim for damages, Borrower fails (6 respond to Lender within 30 days afier the date the natice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or to the stims seeured
by this Security Instrvaient, whether or nol then due, © . L

Unless Lender v’ Borrower otherwise agree in writing, any n'{:vpllcallon of proceeds to principal shall not cxtend or
postponc the due date of the moothly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11, Borrower Not Re'=ased; Forbearance by Lender Not o Waiver,  Extension of the time for payment or modification of
_amortization of the sum¢ sesured by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not operate to release the Lrbility of the original Borrower or Borrower’s successors in interest, Lender shall nal be required to

_commence procesdings agrins. any successor in interest or refuse ta extead time for payment or alherwise modify amortization
of the sums sccured by this Secirity Instrument by reason of any demand made by the ongmal Borrower or Borrower's

. successors in interest, Any focheszance by Lender in excrcising any right ur remedy shall not be a waiver of or prechude the

- exercise of any right or remedy.’ p oI : : ) L .
7 12, Successues und Assigns Baurd; Joint and Several Linbility; Co-signers. The cavenants and agreements of this Sccunty

. Instrumeni shall bind and benclit the zuccessors and assigns of L_cmjcr and Borrower, subject to the provisions of paragraph 17.

" Borrower's covennnis and agreements sheli-be joint and several. Any Borrower who co-signs this Security Instrument but does

. nat execute the Note: (ta) is co-signing this Svcurity Instrument only'tlo mortgage, grant and convey that Borrower’s intcrest in
the Property under the terms of this Security snstrument; (b) is not personaily obligated to pay the sums sccured by this Security

“Instrument;  and (c) agrees that Lender ‘and wey other’ Borrower may agree to extend, modify, forbear or make any

~accommaodntions with reﬁnrd to the terms of thi| Secrrity Instrument or the Note without that Borrower's consent.

_' 13. Loan Charges. If the loan secured by tois Security Instrument is subject to a law which sets maximum loan charges, and

.. that law is finally inlerpreted so that the interest o0 o'her loan charges collceted or to be collected in connection with the loan

* ‘exceed the permitted limits, thei: (a) any such loan cieioe shall be reduccd_hx the amount necessary Lo reduce the charge to the

‘permitted limit; and (b) any sums al.mudil _collected _Ib'cm Borrower which exceeded permitted limits wil! be refinded to
‘Borrower. Lender may choose to make this refund by ==ducing the principal owed under the Note or by making a direct
payment io Borrower. = If a_refund reduces principal, - he reduction ‘will be trealed as a partial prepayment without any

prcpaxmcnt charge under the Note. S R ] . . o

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dclwcru#; it or by mailing it
- by first class mail unless applicable law requires use of another wriiod. The notice shall bedirectéd to the Property Address or
" any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail to Lender’s
“address stated herein or any other address Lender designates by nouce to Borrower,  Any notice provided for in this Sccurity
Instroment shall be deemed to have been given to Borrower or Lenderwhien given as provided in this paragraph. o
718, Governlng Law; Severability, This Security Instrument shall be roverned by federal law and the law of the jurisdiction
_in which the Property is located. Inthe evént that any provision or clause ob this Sccurity Instrumeni or the Note conllicts with
g ‘ap&hwbic law, such_ conflict shall not affect other provisiuns of this Sccuvity Instrument or the Note which can be given effect

SO ou';l the conflicting provision.: To this end the provisions of this Sezarity Instrument and the Note are declared ta be
. severable. - R - ' : ‘ ‘

“. 716, Borrowet’s Copy, Borrower shall be given onc conformed copy of the Note apd of this Sceurity Instrument. Lo
- ¥7.- Transfer of the I’ropertF or & Beneficial Intevest in Borrower. If all or an: nart of the Property or any interest in il is
sold or translerred (or if a bereficial interest in Borrower is sold or transferred und/@crrower is nol a natural person) without
Lender’s prior wrilten consent, Lender may, at its oplion, ‘rciulrc immediate paymenyin fclbof ali sums secured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if excreise i5 prohikitesl by federal law as of the date of this
Security Instrument, L - Lo . ) ) . .

1f Lender exercises this option, Lender shall 'gi!vc Borrower naotice of acecleration, The nciice shall ﬂ)rovndc a period of ot
less than 30 days from the date lfu; notice is_delivered or mailed within which Borrewer (nost pay all sums sceured by this

-Sceurity Instrument. If Borrower fails (o pay these sums prior Lo the expiration of this period, Lensich may invoke any remedics
-permitfed by this Security Instrument withoul further notice or demand on Borrower. . )

18. Borrower's Right te Reinstute, 1f Borrower mects certain conditions, Borrower shall have the'right 1o have enforcement

* of this Security Instrument discontinued at any lime prior.tothe carlier.of: (a) 5 duys (or such other perios” us applicable law ma

.. ‘specify for reinstaterment) before sale of the Property pursuant to any power of sale contained in this Security Enstrument; or (hE

. entry of 4 judgmsni calorcing this Security Instrumint. - Those conditions are that Borrower: (i) pays’t snder all sums whic

then would be due under this Security Insirument and the Note as if no acceleration had oceurred; (b) cwess oy default of any

~ - other covenants - Lyreemenls; (c) poys all expenses incurred in enforcing this Sceurity Instrument, inc udingl. ol not limiked to,
¥

- reasonable attorneys’ fees; qnd takes such action as Lender may reasonably require to assure that the lico of this Sucurilr
Instrument, Lender’s zights in the ropcr%and.ﬂurmwcr';; obligation to pay the sums secured by this Seeurily Instrument shall
.~ continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligetions secured hereby shall remain
| fully eft‘cf‘lirs?: as it no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
. paragraph 17. - . I X L . . . .
R f; Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Sceurity
- Instrument) may be sold onc or more times without prior notice lo Horrower. A sale may result in a change in the entity %mawn
* as the *Loan Servicor*) that collects monthly payments due under the Note and Lhis Sceurity Instrument. There also may be one
* or more changes of the Loan Scrvicer unrelated to a sale of the Note, If there is o change of ihe Laan Servicer, Borrower will be
- given written notice of the change in accordance with parngraph 14 above and applicable law. The notice will state the name and
" address of the new Loan Scrvicer and the address to which payments should be made.  The notice will also contain any other
information required by applicable law. - :
o 20, Haznrdous Substances.  Borrawer shall not cause or permit the presence, use, disposal, slorage, or release of nny
Hazardous Substences on or in the Pronerty. Barrower shall not J(_l. nor sllow anyone else (o do, anything affecting the Property
that is in violation of any Environmer,al Lav. The preceding two seantences shalfl not appl¥’ to the presence, use, or storage on
* the Property of small quantitics of Hazardous Substances that are gencrally recognized 10 be appropriate to normal residential
uses and to muiatenance of the l_’roqeny. S -

Borrower shall promptly sive Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or rcgulalory agimey or private party involving the Property and any Hazardous Substance or Envimnmcnmlvl..aw
of which Borrower has actial towledge. 1f Borrower learns, or is notificd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall prompﬁy take uﬁ
necessary remedial actions in 1 ecordonce with Enviionmental Law,

As used in-this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the folowing substances: gasoline, kerosene, other Mlammable or toxic petroleum products, toxjc

ticides and herbicides, volatile »olvents, matcrials containing ashestos or formaidehyde, and radionctive materinls. As used in
is paragraph 20, "Environmentel Law” means lederal laws and luws of the jurisdiclion where the Property is located that relate
to health, salety or environmental petestion, : S r.
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- 25, Acceleration; Remedies. Lender shall give notive to Borrower prior to acceleration followlng Borrower's breach of any

" covensnnt of agreesnent in this Security Instrument (but wot prior to accelerntion under Paragraph 17 unless apptieable law

provides otherwise), The notice shall specify: {a} the defanlt; (b) the action required to cure the defoult; (c) o dute, not less
- than 30 days from the date the natice is glven to Barrower, by which the defuult must be cured; and (4) that fullure to cure the
.. default an ar before the date s:recl_nud in the netice reny result in necelerntion of the sums secured by this Security lnstrument,

" foreclosure by judicinl procecding and sale of the Property.. The notlce shall further inform Borrower of the right to reinstate

after acceleration and (he right to assert o the Toreclosure proceeding the non-existence of a defauit or nny other defense of
Borrower to acceleration and foreciosure. 1f the default Is nat cured on or before the date specificd in the notice, Leader at (s
option may requive immedinte payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Iostrument by judicinl proceeding. Lender shall be entitled 1o collect all expenses incurved in
‘ pn‘?ulng the resnedies provided in this paragraph 21, lucludiag, but not fimited Lo, rensonable attorneys' fees and casts of titte
. evidence, - : o ‘ :
22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Insirumem
" without tharge to Borrower. - Borrower shall pay uulv recordation costs. '
©0 23, Waiver of Homestead. Borrower waives all right of bomestead exemption in the Property. .
24, Riders to this Security Instrurcert. I anc or more viders are executed by Borrower and recorded \ogether with this
Security instrument, the covenants and agreements of each such rider shall be incarparated into and shall amend and
?gﬂpicmcm the covenants and agreements of this Security Instrument as if the rider(s) were o part of this Security Instrument,

eck applicable box(es)l.

1 Adjustable Rate Rider Condominium Rider [T} 1-4 Family Rider
] Gruduated Pavment Rider (T elanned Unis Development Rider i1 Biwcekly Payment Rider
[} Balloon Ridic {1 Rate Improvement Rides - ] 3econd Home Rider

{1 Otker(s) tspecifyi
BY SIGNING BELOW, Pisrower accepls and agrees (o the terms and covenants contained in this Security Instrument and
in any rider{s) executed by Bornserar and recorded with it. : :
‘W'slnesscs: -

4 E" O rebecthy f”‘""" .............. " R~ 1 i 5154 EANED, .. (Seal)
- * JOSEPH F. GUERRTRO Borrewet
. Social Security Number: 353~70~-5917
et . U UPRIRR P PR PRI oY T TS T O O ORI NPT ) £Seal)
Social Sr:cq'ri'_ly"Numbcr:
erreieerieereserage s e ieae s e a e s aae g erereaiesmbpiiees verrrorass woelSeal)
: <BOfrower -
Social Security Number:
...... ... Seal
e . (Seal)

2oc a)-Security Number:

{Space Dulcw This Line Far Acknowlnragmen)] | ———

State of Hinois, COOK County ss: B .
. The forcgoing instrument was acknowltdged belore me this 307 s dayof Dalen cndrsu , 19 7>, by
© JOSEFH F., GUERRERO R : .

Witnuss my band and official seal. o .
. , -
@W j}.& At AP
Notsry PUDlic. | ‘

e .MM
« OFFICIAL SEAL "
DIANE SULLIVAN
HOTARY PUBLIC, STATE OF HLINDIS
Wi COMMISSION EXPIRES 4/26/96

Pape 4ot 4 ) L Lhcarr (201)

£69509€6
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EXHIBIT A"

PARCEL 1: UNIT MEMBER 111-"A*, OF 600 EAST CONDOMINIUM BUILDING
 NUMBER “A® AS [\ELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
~. PROPERTY (HERELV/«+TER REFERRED TO AS "PARCEL") A PART OF LOT 13 IN
GEISLER'S SUBDIVISIUN OF PARTS OF THE SOUTH WEST 1/4 OF SECTION 27,

- THE SOUTH EAST 1/4 0O/ SECTION 28, THE NORTH EAST 1/4 OF SECTION 33, AND

THE NORTH WEST 1/4 OF SEUTION 34, TOWNSHIP 42 NORTH, RANGE 10 EAST OF

THE THIRD PRINCIPAL MERIOAN, WHICH SURVEY IS ATTACHED AS %‘;NBE e

TO THE DECLARATION OF COMDUAINIUM OWNERSHIP, MADE BY FIRST

" PALATINE, ILLINOIS, AS TRUSTEE UNDER TAUST NUMBER 10329 RECORDED AS
DOCUMENT NUMEBER 22304213; TOGETHER WITH THEIR RESPECTIVE UNDIVIRED
‘PEACENTAGE INTEREST IN THE COUMMON ELEMENTS IN COOK COUNTY,
ILLINDIS. PARCEL 2: EASEMENTS APPLF. TENANT TO AND FOR THE BENEFIT OF
PARCEL 1, AS SET FORTH iN THE DECLARATION OF COVENANTS, MADE BY THE
FIHST-BANK'AND TRUST COMPANY, PALATINIE, ILLINOIS, AS THUSTEE UNDER
" TRUST NUMBER 10329, RECORDED AS DOCUMEINT NUMBER 22304212, vwWhib-8EF
EONTHHINTTHE-DEORARATON-GF-SSNSOMIBI WL QWNERSHMIR, FOR PURPOSES
" OF PABBAGE, USE AND ENJC‘YMENT INGF!E:: ] ’4.ND EGHESS ALL IN COQK

COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 02-33-201-033 -~ \0| a\

L

ar

£6950056
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Loan #: 56480691
Process #:

CONDOMINIUM RIDEH

THIS CONDOMINIUM RIDER is made this 3oth day of December , 19 92 ,
and is incorporated into and shall be deemed 1o nmend and supplement the Morlgage, Deed of Trust or Sccurity Deed (the
“Security Instrument”) of the same dale given by the undersigned (the "Borrower™) 1o sccure Borrower’s Note (o

WESAV MOEAGAGE CQURPORATION o (the "Lender”)
of the samg date gad covering the Proporly describod in the Sccuri!y Instrument and located at:

522 EAST ALGONQUIN ROAD #11, SCHAUMBURG, IL 60173
Property Addiess)

'The Property includes a uait in, togother with an undivided interest in the c_a:'_;mmon clements of, o condominium project known

[:H

CEISLER'S SUBDIVISION

[Hamne of Condomlaium Projecl]

(the "Condominium Projrzt*). If the owners association or other entity which acts for the Condomianium Project (the "Owners
Associntion™) holds title (o wopeny for the benefit or use of its members or sharcholders, the Property also includes Borrower’s
interest in the Owners Assecia’ion nad the usos, proceeds and henefits of Borrower's interest,

CONDOMINIUM COVENAWTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agr:z as follows:

A. Condominlum Obligations. 8-rrower shall perforn: all of Borrower's obligations under the Condominium Project's
Constituent Documents. The "Cuastituent Documents” are the: - (i) Declaration or any other document which ereates the
Coendominium Project; {it) by-laws; {il) God:af regulations; and (iv) other cquivalent documents, Borrowcer shall promptly pay,
when due, all dues and assessments imposed! pursuant 1o the Constituent Dacuments.

B. Hazard Insurance. So long as thc Owncrs J\ssociation maintaing, with a generally sccepted insurance carrier, 8 "masler”
or "blanket” policy on the Candominium Projest which is satisfactory to Lender and which provides insurance eoverage in the
amounts, for the periods, and against the hazards 1.coder n,qum.s, including firc and hacards included within the term “extended
coverage,’ then:

(i) Lender waives the provision in Uniform Covetinat 2 for the moathly payment to Lender of onc-twelfth of the yearly
premium instaliments for hazard insurance on the Property; aps:
(i) Borrower's obligation under Uniform Covenant 5 10 niaintain hozard insurance covernge on the Property is deemed
entisficd to the extent that the required coverage is provided by-th2 - Owners Association policy.
. Borrower shall give Lender prompt notice of any lapse in requwised hazard insurance coveruge,
1n the eveni of a distribution of hazaid insurance proceeds in Uiey! of restoration or repair following a loss 1o the Property,

~-whether to the unit or to common clementi, any proceeds payable to Dorrower are hereby assigned and shall be paid to Lender
* for nppli_cution to the sums sccured by the Security Instrimmrent, with any ¢rZess paid 1o Borrower.

C. Public Liabillity Insurance. Borrovar shall take such actions as may b< reasonable 1o insure that the Qwners Association

maintains a public liability insurance policy aeceplable in form, amount, and extesicaf coverage to Lender,
©  Dn Condemuztion, - Ths procceds of ‘any award or claini for damages, (tlircecar consequential, payuble to Borrower in

o connection with any condemnation or other taking of all or uny part of the Propirty, whether of the unit or of the common
" elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid te Lender, Such procecds shall

be applied by Lender to the sums sccured by the Seeurity Instrument as provided in Uniiorn Covenant .
E. Lender's Prior Consent. Barrower shall not, uxccpl after uouct, to Lender and wick Lendes’s prior written consent, either

pariition or subdivide the Property or consaat ta:

(i) the abandonment o termination of the € ‘undom!mum Pro)ut except for adanduament or lermination required by
law in the cnso of substantial destruction by fire or other casunlty or'in-the case of a 1aking by con(lemr ation or emineat domain;

(ii) any amendment to any provision-of the Constituent Documents if the provision is for thuCxjress benelit of Lender;

(iit) termination of professional management and assumption of selfl-management of the Owneri Association; or

{iv) any action which would have thy el'fu_\ of ru\dumb th public fubility insnrance coverage sieiniined by the Owners

Association unacceptable to Lender.

F. Remedles. If Borrower does not pay wminmnnum dm.s and-assessments whea due, then Lende may pay them,  Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Seeurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie aand shaill be piyable, with interest, upon notice from Lender 1o Borrowcer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
— f» . e S v (Se) et e rases et sr et sensssas v snymnenssnsassnsns (SCALY
m Borrower - : -Borrower
raesiseReaersas e ab e T e ese e et a RS S Ba RN SR s S A A sRs b pesme b r e e TS saR AR S A SRR (3"al) BT AU SO Verriniien creraenaens rrerinares (bcnl)
. e ‘8
MULTISTATY, CONDOMINIUM RIDER-Single i-umny—l-:nmlo Mae/Fredidie Muc UNIFORM l\IS'I'H.U‘Hi-‘N‘I‘ : : Form 1140 3/90
LassrDoo (T by Dedphl inlormaegion Scisnces Cam [.Doc030.038 : :
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