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THIS MORTUAGE ("Securicy Fustrumem”) i5 made o0 DECEMBER 30; ‘1992' : . The Mortgagor is

OARTH D, ELLIOTT AND #{CHELLE M. ELLIOTT, HUSBAND AND WIFE

("Borcower"). This Security Instummnt is given to I NGRWEST MORTCMGF rmmﬂl RECONDTHG N 2{1}. G5
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which is organized and existing under the lawsof  THE STATE OF MINNESOTA - , aind whose
 uwddressis  , P.O, BOX 5137, DES MOINES, TA 503065137 -
: (*Lander”), Borrower owes Lender the principel sum of
' NINETY FIVE THOUSAND AND 00/100 [r"

Dotlars (U.S. $ %% ##%95, 000,00 ),

This debn is evidencad by Borrower's note dated he some date as this Severity Instrument ("Noie*), which provides for
monthly paymerts, with the full debt, if uct paid earlier, due and payable on- © T JANUARY 01, 2023
This Security Instrument secures to Lender: (@) the repayment of the debt evidenced by tiie 2éote, with interest, ang al) renewals,
extensions and modifications; (b) the payment of all other sums, with tnterest, advanced wider paragriph 6 to protect the
security of this Security Instrument; and (cj the performam.c of Borrower's covetiants and-agresmeints under this Seonrity
Tustrument and the Note. For this purpase, Borrower does herchy nmrtgug . |,r1m m comvey to_Lender the following
described property Jocuied in CUOK _ e Caunty, Winois:

~ (»SFE ATTACHED LEGAL DESCRIPTIONs) ?300

TAX STATEMENTS SHOULD BE SENT TO:

NORWEST MORTQAGE INC., P.O, BOX 5137, DES HOINES IA 503065137

which has the address of 9?" BUTTERCREEK CDURT HGFFMRN ESTATES ISureet, Cityl,

Winois 60194 (Zip Codel ("Property Address™); N
L T FHA Hlnols Mortgnge - 2191

. Fago 1 ol 6 I
aﬂ;&ﬂﬂli oen © VMP MOHTGAGE FOTWIS - (3131283 8100 - 18001521-7291




e UNOFFICIAL COPY

SIONITTi 40 3;p)5 "Dlsﬁmwoa m

ue . . _
“Wfoud ‘ONI ‘3DVDLNOW LSEMNON A powdoxd sem wawmsisug sigy

mqr\d Lagon]

(?757’/ B | 5/// ’9 \:J.ild:i’i-{ ummuum) Ah'
€06 Haeuaogo |

Kep HLOE Sy [¥as [E1213j0 pue puey Anropun uaain
"YHOF 135 U sasodind PuR $38T 2] 10} ‘1oR AIIUR[OA PUR D3I S8 JuaLnlISul P Ay paaaagap pur pandis

N "y padpatsaounae pue ‘wosiad w Aep sty aw 3i0jaq paseadde unuam}::m Snodangy o1 pagu asqns
(S)otIRY AsOYM (s Juossad awes ay) 3G v1 Aw O usMoLY Ajjruasiad

48 ONV ONVASNH ~ GOITHd "W JTT4HOIW UNVEilDI 1194 @ HIYYD ew
AJ1uan Agasay op 21m.s pue Ajunod pivs fo] pue . aigng Qvion e

FP~iv n?f |
4% Quno) NOOO STIONFTHE 40 ALVAS

R0 I2MOLI0gE-
(reag) ' e (mag)
Ao _ 110I7id "W STTIHOIN T
=TTy XA T
' A

ouog 1L011%8 "0 HiX3o E! |
(jwag) 3 2>, —— .

%’7’}3 q 7 \"\‘v'\"'lllwg

: "M Y OPIIAL Pt ProUdY Sy paneaxg
(s)rapus Aue 11 puE WRLAIsa] AILNdaG SIY) UL PALIBILOD SuL) Ay orsaide pue sidanae Jamonog ANQT3d z)N]Nglg PN By

=)
&
9]
*p
AI0T1Y WAY Japry Aunbr Buraainy [‘—] 207 TaandO[PAIC] MUYy PO [“*1
[Appoadg) 1oy X 12pny msued paeapisy E] 1IPTY GINUHUOPLGD ﬂg
[(sayxog Apgeonjdde Yaou)]
9-18z0-941! TUIRITUISU A11N05G S1U] 0 ued © asdm ($)I0PI Ay j1 S8 JuaUERISY, AILINA3S SIg1 [0 SIUdaATe pui

SIIBLA03 A1) JusvIajddns PUR PUAWR [{rys PUB 0T PIIRIOAIOAUT 34 [{RYS JOPIT 4ONS YIRA JO SHIBLIAOY I} " JUAIWRIISUL A3
SIY) Yl 19432501 PIRIODSL PUB JaMOLIOE AQ PAINIAXD AR SI3PL DIOWE JO JUG f] "JUIWRISUL SJLINME S 01 S0pHY 0T




UNOFFICIAL COPY

12. Successors and Assigns Bound; Joint and Severad Liabfhty, Co-&lgawrs. Thc covmunle and vgn-emcms of this
Ssparity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs tis Security
- Inatrumenm but does not execute the Note: (@) is co-signing this Sccurity instrument only to mortgage, grant and convey that
- Borrower's iterest in the Property under the lerms of this Security Tustrumen; {b) is not personally obiigated to pay the sums
o secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may ngree 1o extend, modify, forbear or

make sy accommodntions with regard to the terms of this Security Instrument or the Note without st Borrower's consent.

‘ 3. Notices. Any notice o Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by first cluss maii unless applicable faw reguires use of another method. The notice shult be directed to the Progerty Address
or any other address Borrower designates by notice 10 Lender. Any netice to Lender shalt be given by fisst class mail o
Lendet’s address staied herein o any address Lender designates by notice 1o Borrower, Any notice provided lor in this Security
Instrument shall be deemed 1o have been giver 1o Borrower or Lender when given as provided in this paragraph,

4. Governing Law; Severubllity, This Security Instrument shull be governed by federal law and the law af the
Jurisdiction in which b Preperty is tocated. In the event that any provision or clauseof this Security Instrument or the Note
conflicts with applicable iy, auch conflict shull not affect vilier provisions of this buunl) Insirtmieni or the Note whicelr can be
given effect without the cemlizdeg proviston. To this end the provisions of lhlh Security Insteument and she Note are deciared

10 he severnbile,
15, Borrower's Copy. Borrowsr anull b given one conformed copy of this Security Instrament.

_ 16, Assignment of Rents. Borrower sncopdivionally ussigns and transfers to Leader ! the rents and revenues of the
o Property. Boriower aulhorizes Lender or Lender's ngents to cotlect the rents and revenues and fiereby directs each terant of e
L Property 1o pay the tents to Lender or Leader's agerss, However, prior o Lender's notice to Borrower of Borrower's breach of
: wny covenant or agreement in the Seeurity lutrument, dorrewer shall coblpet and receive all rents and revenues of the Property

ns trustee for the benetic of Lender and Borrower. This ssignment uf rcms constitutés un absolute assignment aud nat an
vy assignmant Tor uwdditional secuarity only. -
b I Lender gives notice of brach to Barrower: (1) all vents reevived by Borrower shall be held by Borrower i trustee for

v benefit of Lender only, 10 be applicd 10 the suins secured by the Secniicvansirument; (b Lender shali be entitled to collect and
yeceive all of the rents of the Property: aned {c) each tenani of the Prur“w shadl” puy afl rents due and unpnid to Lender or
Lender's agend nn Lender's wriltew demand to the tenant.

! Borrower has not excewted any prior asstgimnent of the rents and § hos not it ot pcrmr-n un} m.l that would prevent
Lewder from exercising its rights under this paragraph 16. : -

Lender shall nol he required 10 enter upon, (ake control of or maintain the Properly’ hefore r after giving notice of breachg3
to Borrower. However, Lender ar a Judicislly sppoimed receiver may do so atany time theres o heeuch, Any spplication oftd
renes shall not cure or waive any defauit or invalidate aay other right or remedy of Lender. Thic ass gnment of rents of they
Proporty shaft terminate when the debt secured by the Sceurity Instrumient is paid-in full,

00450

NON-UNIFORM COVENANTS. Borrower snd Lender turther covenant and pgree us follows:

17, Foreckwsnre Procedure, € Lender requires immediate payment In 'I."uli under puragraph 9, Lender may foreclose
this Security Tastrument by judiclal proceeding, Leader shail be enfitled to collect al) expenses lneurved In peesuing the
remedies proiided in this paragraph 17, including, bul not limlted tu. rmtmnahle attorneys’ fees and costs of title

ovidence.

18, Release, Upan payment of wil suns sceured by this Security ln»trumuu Lt_mier shail release tiis Security Instrument
without charge 1 Botrower. Borrower shall pay any recordation costs,

19, Walver of Homestead. Borrower waives ull vight of homestead exemption in the Pr(1pcriy_'.

q-dn{ll.l , o Pege B ot B
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referred to in paragraph 2, or change the amount of such payments. Any excess procecds over aft amoune required o pay all
outstanding indebtedness under the Note snd this Security Instrument shall be paid to the entity legally emtitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Seeretary,

9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations isssed by the Secretary in the case of puyment defimults,
require immiediate payment in full of all susmis secured by this Security Instrument i:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security ]nslrumum pnm to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing. for a period of thirty days, to perform any other obligatiuns cnmamcd in this

Security Instrument.

(h) Sale Yeithout Credit Approval, Lender shail, if permitted by applicabie law and with the prior approvaf of the
Secretary, reguire immediate payment in full of ail sums secured by this Security Instrument if:
(i) All of gart’of the Property. or a beneficial interest in a trust owning all or part of the Proparty. is sold or
otherwise travsfer.e4d (other than by devise or descent) by ihe Borrower, and
tii) The Propertv_is-uot occupied by the purchaser or grantce as his or her principal residence. or twe
purchaser or grantee deas/so occtpy the Property but his or her credit has not been approved i accordance with the
requirements of the Seerciary.

(¢) No Waiver, If circumstances vcur thal would permit Lender to require immediate payment in full, but Lender does
not requite such payments, Lender docs no. waive its rights with respect to subsequent events.

{(d) Regulations of HUD Secretary. In maiy rircumstances regulations issued by the Secretary will Hmit Lender’s
rights in the case of payment defaults to require iimmediate payment in full and foreclose i not paid. This Security
Instrument does not authorize acceleration or foreclosare if not permitted by regulations of the Secretary,

(e) Mortgage Not Insured. Borrower agrees that shouJd-tivs Security Instrument and the Nuote secured thereby not be
eligible for insurance under the MNational Housing Act withiz £ days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate goyment in foll of al) sems secored by this Security
instrament. A written Statement of any authorized agent of the Scosdtary dated subsequent w 60 days from the date
hereof, declining to insure this Security Instrument and the Note securrd thereby, shal! be deemed conchusive proot of
sueh ineligibility, Notwithstanding the forcgoing, this option may not beerercised by Lender when the unavailability
of insurance is solely due o Lender’s failure 1o remit a mongage insurance prevtizm o the Secreiary.

1t Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of

Borrower's Failure o pay an ameuant due under the Note or this Security Instrument, This ngnt anplies evert after foreclos are
proceedings are instituied. To reinstate the Security Instrument, Borrower shiall wender g tump s all amounts required 1w
bring Borrower's account current including. w the extent they are obligations of Borrower under A Securily Instrament.
foreclosure costs and reasonasbic and customary attorneys” fees and expenses properly associated” with the foreclosure
proceeding. Upon reinstarement by Borrower, this Security Instrument and the obligations that it secures shiit jemain in effect
as il Lender had nat required iminediate payment in full. However, Lender is not required to permit reinstateient if: ¢y Lender
has accepted reinstatement after the commencement af foreclosure proceedings within two years immediately precedmg the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure vn different grounds in the
future, or (i) reinstatement will adversely affect the prierity of the Hien created by this Security Instrament.

1. Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the thine of payment or moditreation of

amortization of the sums secured by this Sccurity Instrument granted by Lender 10 any successor i interest of Borrower shall
aot operate (o refease the liability of the original Borrower or Borrower’s successor in inlerest. Lemrder shal! not be required 1o
commernce proceedings against any successor in interest or refuse 1o extend tme for payment or otherwise modily amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors i interest. Any forbearance by Lender in exeicising any right or remedy shatl not be a waiver of or preclede the
exercise of my right or remedy.,

@ AR{ILL Page 4 0t 6
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MAILTD:
apaprzeT RVATRAGE, INC.
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1 M CELET AL L A
W;NNE?\PGUS. My 55402-2527 LT 1.GAL-1.EGAL

LEGAL DESCRIPTION

_ UNLT §-MC-3 IN THE BUTTER CREEK CONDOMINIUM A3 NEL.INEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED RFAL- ESTATE: CERTAIN LOTS IN
RUTTRR CREFK) BEING A SUBDIVISION IN THE NORTHWEST 1/ QF
SECTION 15, 7OUNSHIP 41 NORTH, RANGE 40, EAST OF THE THIRD

 PRINCIPAL MERIUTAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT MA" T0
THE DECLARATION ‘OF CONDOMINTUM RECORDED AS NOCUMENT NO. 27378916,
AS AMENDED FROM 7TI#f TO TIWNE, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST AW THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS,

PERMANENT INDEX NUMBER: 07-15-100-037-1035.
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ORWEST MORTGAGE, INC.
2 \TORER SEAVICELOAY DDCUMENTATION

959113 {206 IAVIES T FLAZAWEST

ﬁm h.(")U l'.T i ‘AL_L
HINNZAPOLLS, MN G5402- 2527 | 131 b9L|60 _—

KHAG-03308- 1

IFHA Case No.

CONDOMINIUM RIDER"

THIS CONDOMINIUM RIDER is made this 30TH day of DECFMB['R 1 99?
and is incorporated inte and shalt be deemed to amend and 9upplemun the Mangage,. Deed of Trast or Sceurity
Decd (“*Security Instrument’y of the same date given by the undersigned ¢ Borrower™™) o-sécure Borrower's _

Noteto ~ RIRWEST MORTGAGE, INC.
{**Lender”} of the same date and covering the Property described in the Security Instrument and ‘.l(‘)_caucd a

972 BUTTERCREE& COURT, HOFFMAN ESTATES, IL '601911_

{Propenty Address]
The Property Address inzludes 2 upit in, together with an undivided interest in. lhn, comnon ciLmLms ol @

condominium project known us:
BUTERCREEK

{7z of Candomininm Pm;u!] :
(' Condominium Project™ ). If the owners assecation or other entity which- acts for: the (_nndc)mmluul Project
("Owners  Association’] holds title 10 propeny fise-the benefit or use of its members ‘or sharcholders. the
Prapenty alsa includes Borrower's interest in the Dwners Assaciation and the uses. pmu-cm and” benefies ul‘
Borrower's interesd. ‘
CONDOMINIUM COVERANTS, In addition o (he'e wmunts and agrwmems ma(iu in the Secarity -
Instrument, Borrower and Lender further covenant and agres oo follaws: :

A. Su long as the Qwners Associalion maintains, with a generally scconted insurance carvier, a *master™
r “‘blanket” policy msuring all property subject to the coudoranium documents, " vicluding all-
rmpmumrnn now exisimg or bereafter erected on the: Property, @nd such. policy is satisfactory 1o
Lender and provides insurance coverage in the amounts, for the pediods, and against -the huzards
Lender requires, including fire and other hazurds included within the fen *¢xtended coverage.” ™ and
loss by floud. to the extent required by the Secretary. then: (i) Lender waives the provision in
Pusagraph 2 of this Security Instrument for the monihly pavinent to Lender- (1 onz-twelith of the
yearly premium installments for hazard insurance on the Property, and (i) Boravers abligution
under Paragraph 4 of this Securily Insirument to maintun hazard insurunce coverage Opihe Propenty
is deemed satisfiad to the extent that the required coverage is provided by the Owaers Assacigion
policy. Borrower shall give Lender prampt notice of any lapse in required hazard 1 INSUTANCE SUverzpe
and of any Ioss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in
liew of restoration or repair following a Joss to the Propenty, whether to the condominium untt or to
the common elemcms, any proceeds payable to Borrower are hereby assigned and spall be paid to
Lender far application to the sums secured by this Sceurily Tnstrument. with any excess |1dld e the
enity fegalfy entitled thereto.
B. Borrower promises lo pay Borrower's allocated share of the common expenses or sssessments ani
charges imposed 5y the Owners Association, as provided in the condominium documents.

0LLSO0LE

FHA Mubtistate Condominimm Rider - 219§

Page ot 2
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WL'“" +IATGAGE, INC,
g?ﬂ‘ P rfv“f“ AGELOAN DD{”UMENTAT\ON

959133 fun pdn PLAZAWEST e o EARR-07U1-1]

. ﬂ‘jl }\h(_,l ! ..rrh ALI- 3 . FHA Cﬂsﬁ No.
MINNEAROLIS, MN 55402-2527 ‘ N 69‘46075 7318
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this BOTH day of
- DECEMBER . 1992 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Sccurity Deed (*Security Instrument™) of the same dale given by the undersigned
(**Borrower'") 10 securc Borrower's how {"*Note™) to NORUE@T MORTGAGE INC,

ithe “*Lender™) 5i Ju. sume date and covering the pr()pt.l’!)' dusurhcd in lhc Sccuruy [nstrument and located al:

972 BUTTERL.(’ZQK COURT HOFFMAN ESTATES, II 60194

|Piperty Address!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY, PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROY/XR MUST !’AY. :

ADDITIONAL COVENANTS. In addition to_the covemnts und u;,rccmcnta made in the Security ;"-
Instrument, Borrower and Lender firther covenant and ag.ce as tollows e

5. INFEREST RATE AND MONTHLY PAYMENT Ci1 WNGES

(A) Change Date o - ‘

The interest rite may change on the first day of  APRIL B 1994, and on that day
of éuch sieceeding year, "Change Dule” means cach dute on which e iwssest rute could change, '

{B) The Index
Beginning with the first Change Dute, the interest rate will be buscd OR &0 .n«*.\ “Index™ means the weekly

~average yield an United Stawes Treasiry Securities sdjusted 1o a constont maturity ot one year, us mide available
by the Federal Reserve Board, “"Curient Index” means the most recent: Tlidex ligure i euilable 30 days belore the
Change Date. 18 the Index (ns defined above) is no fonger availuble, Lender will use nsa new Index any index
prescribed by the Secretary (as defined in parugraph 7(8)). Lender will give B(}ETOWL_I‘ aoticeshe new Index,

00LS00E6

(C) Calculntivn of interest Rute Changes -
Before coch Change Date, Lender will calvulate o new inlerest rale by mldmg. o mur;,m of

THC AND 375/1000 : pereentage poini(s) { -~ 2,375 %) 10 the
Curraan index and rounding the sum to ihe nearest one-cighth ol one percemage poinl (0.125%), Subject ta the
limils stuled in p.ll"lgrnph S(D} of this Note, this rounded amnunt wul bc the new interest cate until the next

Change Duh.

{D) Limits on Interest Rate Changes -
The interest vale will never inciease or decrease by more lhun one pun.utlm,u poimt (LO%) on niy single

Change Dote. Ty interest rale will never be more than five pereentage pmnts A3, O%) higher or lower than the
initial interest rate stated in puvagraph 2 of this Nate.

Poga Y of 2
@591:91(‘}31 YN MOATOAGE FORMS - (31 31703-8100 - (HOMU21.7201

NAFL 0741 F91

I"Il.-ﬁ MultlSluw ARM Rier - 29t
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