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A e ‘lnmumcu &‘No(o"). which prmmea 60 monthly paytents, with the' ) ‘debt, If not pald earlier, duo and payable
b < J on 1 rids Socurlty Inutruniony seciires to landor: (w) the repaymont of the debt
evidonced by the Note, with Interest, and )} ronewals, extonsions und motlifications of the Note; (b) the paymiont of all other
shims, with interest, advanced under Paragraph 7.co hrotect the socurity of thhs. Securlty Instrument; and (c) the performance

0! of Borrower's covenants and ugreomants under this "ccnrily Instrumennt ancd the Nate, Fnr nm purpme. B«-rrower doos hmby
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1‘OOBTHER WITH all the Improvemems now or hcreaﬂer erectedd on ‘the proporty. and nl! éuemcm:. appunénnncu.
ahd fixtures now or hereafter a part of the proporty. All repiacements ‘and additions shall also be covercd by thlx Securlty
Instrioment. All of the faregoing is referred to in this Security lnurumam &8 the “Property’*

'‘BORROWER COYENANTS that Borrowoer s law(ully sefsed of the estate hereby convcyod and has the right to mortgage,
grant and convey the Property and that the Proporty is unencumbered, dxcéept for encambrunces of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject té any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants foi national use and non-uniform cavenants with limited
variations by jurisdiction to constitute a uniform security instrument covering roal property. -

UNIFORM COVENANTS. Borrower and Lender cavenant and aam as follows: '

1. Payment of Principal and Interest; Prepayment and Late’ Chirges. Borrower shall promptly pay when due the
prlnclpal of and lmcmt on the debt evidcnced by the Nou and :ny rppnymem and fate chargu duu under the Note,
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aftor the date of occupunn.LJanQ jIZMonLC I;Adu. Q QR«! not-be uhreasonably withheld,

or unless extenuating circumatances exist which are beyond Borrower's control, Borrower shall niot destroy, damage or impalr
tho Property, allow the Property to deterlorate, or conunit waste on the Property. Borrownr shall be In dofault If any forfeiture
action or proceeding, whether clvil or criminal, ls begun that in Lender's geod falth judgment could result in forfeiture of
the Property or othérwise materially impalr the lien created by this Security Insirument ot Lender’s security interest. Borrower
may cure such a dofault und reinstate, as provided in Paragraph 18, by uullng the actien or proceading to be dismissed with
a ruling that, In Lender's good falth determination, preciudes forfeiture of the Borrower's intorest in the Property or other
material impairment of the lien created by this Security Instrumont or Lender’s security intercat, Borrower shall also be in
defauit If Borrower, during the loan application process, geve matetlally false or inaccurate Information or statemonta to Lender
(o fallod to provide Lender with any materiul information) in connection with the loan evidenced by the Nots, including,
bu not limited 1o, representations concerning Borrower's ocoupancy of the Propoerty as u principal residence. If tlids Security
Instrument Is on a leaschold, Borrower shall comply with all the provisions of the leasn. If Borrower.acqulros fee titlo to the
Property, the leasehold and the foe title shall not merge unloss Lendor agrees to the tnerger in writing. \

4. Protection of Lander's Rights in the Property, 1 Borrower falls to perform the vovenunts and agroements containei
in this Security Instrument, or there Is » logal procoeding that mnuy aignificantly affect Lender's righta in the Property (such
as & procoeding In bankruptcy, probate, for condemuation or fosfeiture or to enforce laws or reguintions), then Lender may
do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include puying sny suma secured by a lion which has priority over thin Security Instrument, appearing in court, paying
reasonablo atiornays’ foes and entoring on the Property 10 make ropairs, Although Lender may take action under tis Paragraph
7, hander does not have to do so.

Any amounts ~sbursed by Lender undor this Paragraph 7 shall become additional debt of Borrower secured by this
Socurlty Instrumzat, Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear intereat from
the dato o¢ disbursem~nt at the Note rato and shal! be paysble, with intorest, upon notics from Lender to Borrower sequesting
payment.

8. Mortgage Insucerr. I Lendor required mortgage Insuraive as a condition of making the loan socurod by this Securlty
Instrument, Borrowor skall Hay the premiums required to maintaln the mortgage inswisince in effoct. If, for any reason, the
mortgago insurance coverags cequired by Londer Inpses or oeasos to be in effect, Borrawer shail pay the premiums required
to obtain coverago substantinily sustivilent to the morigage insurance previousiy in offect, &t a cost substantiaily equivaleri
to the cost to Borrower of the moz.giige insurmnee previoualy In effect, from an slternate morigage insurer approved by Lender,
1€ substantially equivalent mortgag: iisurmnve covernge is not avallable, Borrowsr shall pay to Lender sach month a sum equal
to one-twelfth of the yearly mortgagoe livamnce premium belng paid by Borrower when the insurance coverage lapsed or veased
to be In effect, Landor will accept, use Wi sanin these payments s a loss toserve in Heu of marigage insurance. Loss roserve
payments may no longer bo required, at ino ontion of Lender, If mortgage insurance coverago (in the amount and for the
period that Lender requires) provided by an fasuisr approved by Lender ajain becomes availablo ancl is obiained. Borrower
shail pay the premiums requited to maintain mort=age Insurance In effect, or t provide a loss reserve, until the requirement
for mortgnge insurance ends in acvordance witli nuy wriiten agreoment hetween Rorrower and Lender or applicable law,

9. Inspection. Llandor or iis agent may make ruaiopable entries upon and inspactions of the Property. Lender shall give
Borrower notico at the time of or prior 10 an Inepeciizn specifying rensonabln eause for the inapection,

10. Condemuation. The proceeds of any award vr claim for damages, direct or conssquential, in connection with any
condemnation or other taking of any purt of the Property or for conveysnve in lieu of condemnation, are hershy asaigned!
and shall be pald to Lender.

In the event of a tetal tking of the Property, the proveeds raa)) be upplied to the suma socured by this Security Instrument,
whether or not thon due, with any excess paid to Borrower, In viieavant of a partial taking of the Property in which the falr
market valuo of the Property Imimediately before tho taking s e 4l i or giester than the amount of the cumns secured by
thia Security Inastrument linmedintely before the taking, unless Boiro'«~ and Lender othorwise agres In writing, the sums
secured by this Security Instrument shall be reduced by the amount of “ae proceeds multiplied by the following fraction! ()
tho 1otal amount of the sums secured immediatoly before the taking, d!-:aed by (b) the fair murket valuo of the Property
immediatoly before the taking. Any balance shall be paid to Borrowsr. In the & «ni of a partls! taking of the Property in which
the fair murket value of the Property immediately before tho tuking is less than the xmount of the sumas secured immediately
before the taking, unless Borrower and Lender othorwise agree In writing or uriesz applicable law otherwise provides, the
proceeds shall be applied to the suma secured by this Sevurity Instrument whethero” not the sunis are then due,

1f the Properiy ls abandoned by Borrower, or If, after notice by Lender to Borrcwer that the condenuior offers to make
an award or settle a oluim for damuges, Borrower falls 1o rexpond to Lender within 30 diys after tho date the notice Is given,
Lendor Is uuthorized to collect and apply the proceeds, ut its option, elther to restoration 90 1spair of the Froperty ur to the
sums secuied by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of procesds to (principal shall not extend or
postpone the duo date of the monthily paymonts reforred to in Paragraphs | and 2 or change tho 22a-.unt of such payments.

11, Borrower Not Released; Forbearance by Lender Not « Walver. Extenslon of the time for. oo, inent or modification
of amortization of the sums secured by this Security lnatrument granted by Londer (o any successor {:. }atarest of Borrower
shall not operate to rolease the liabllity of the original Borrower or Borrower's sucovesors in interost. Lender shitl not be soquired
to commence procecdings against any successor in intcrest or refuse ta extund time for payment or otf.erwise modify
amortization of tho sums secured by this Security instrument by reason of any demand made by the original Borrower or
Borrower's successors in intorest. Any forbearunce by Lender in exercising any right or remedy shall not be a walver of or .
prociude the exsrcise of any right or remedy. 3

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Tho covanants and agreements of this
Security Instrument shall bind and benefit tho successors und assigns of l.endsr and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and tevetnl. Any Borrower who co-signs thia Security
Instrument but does not execute tho Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Bourrowoer's intorest in the Property under the terms of this Security lustrument; (b) Is not personally obligated to pay the
sums secured by this Socurity Instrument; and (c) agreoa that Lender and any othor Borrower may agree to extend, modify,
forbeur or make any accommodations with regard to tho terms of this Seourity Instrument or the Note without that Borrower's
consent, .

13, Loan Charges. If tho loan secured by this Security Instrument is subjoct to a law which sets maximum loan charges,
and that law is finally interpreted so that the Interost or other loan charges collocted or to be collected in connection with
the loan exceod the permitted limits, then: (a) any such loan charge shall be reiuced by the amount nocossary (0 roduce the
charge to the permitted limit; and (b) any sums aiready coliected from Hornewor which excoeeded pormitiod limits will be
refunded to Borrower. Lender may chooso to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treatod as a partial prepayment without

_&ny prepaymont charge undes the Note. ,

.
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. 14, Notlcos. Any notico 10 Bor provided for in This SeCurity, Thalrufient Tiall be given by dellvering It or by mailing

it by first class mail unless applicable law requires use of another method. The notlce shall be directed to the Property Addross
or any other address Borrower designates by notice to Lender. Any notice to Lenderishall be given by fitat class meil to Londer’s
address stated hevein or any other addross Lender designates by notice to Borrow&r."l\hy‘ﬁbllce provided for in this Securlty
Instrument shall bs doemed to have boen given to Barrower or Lendor when glvon as provided in this parsgraph,

18. Goveruing Law; Bevernbliity, This Securlty Instcumunt shall be governed by federal law and the law of the jurladiction
in which the Property is located. In the event that any provision or clause of this Securlty Instrument or the Note confliots
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Mote are declared to -
be savernble. ' : e '

16. Borrower’s Copy. Borrower shall be given one conformecl copy of the Note and af this Securlty Instrument.

17. Tranafer of the Property or 3 Bunelicia) Interest in Borrower. 1f all oruny part of the Property or any interest in
it Is sold or transferred (or If a beneticlal intorest in Borrowor is sold or tranaferfod and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall.nat be exercised by Lender if excrojee Is. proliibited by federal law &sof - .

the date of this Security Instrument, ‘
If Lender excrcises this option, Lenider shall give Borrower notice of acceloration, The noutice shall provide a period of

not leas than 30 days from the date the notice Is dolivered or malled within which Borrower must pay all sums securod by
this Securlty Instrumant. 1T Borrower falls 10 pay those sums prior to the explintion of this period, Lander may invoke sny
remedies permitted vy this Security Instrument without further notice or demand on Borrowor.,

18. Borrower's RNt to Relnstate. If Borrower meets certaln conditlons, Borrower shall have the right to have
enforcoment ofi this Scoriay 1nstrument diggontinued at any time prior to the eurlier of: (a) 5 days (or such other poricd as
appticable law may specisy (gr einstatemeont) before sale of the Property pursuant to any power of sale contained In this
Security Instrurnent; or (k) e~ of a Jjudgiment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Londer all suma which thon wvould be due under this Security Instrument and the Noto as if no accoleration had oceurred;
(b) cures any default of uny othercorehnuta or agreoments; (c) pays ull exponses insurred in enforcing this Security Instrument,
inclucing, but not limited to, reascvalz attorneys’ foos; unct (d) takos such action as Lendor may rensonably requlre to assure
that the lien of this Security Instruient, Lender’s rights in tho Property andd Burrower’s obligation 1o pay tho sums secured
by this Security Instrument shall contirue erchanged. Upon reliatatemont by Borrowar, this Security Instrument and the
obligations secured hereby shall remain full; offective s if no accelerntion hard occurred. However, this right to reinstate shall
not apply In the cuse of acceleration under Prirag uph 17,

19. Sale of Nate; Change of Loan Servicer, _Tho Nnte or a partial lnterest In the Note (together with this Securlty
Insteument) muy be sold one or more times withou! pr.or notice to Borrower, A sitlo muy result Iy a chuango in the entity (known
as the **Loun Sorvicer'’) that collects monthly payntenta Zue under tho Note and this Secutity Inetrumont. Thore also may
be one or more changes of the Loan Servicer unreluted 1o zale of the Note. If thae is o change of the Loan Servicer, Borrower
will be given written notice of the change in accordance witk:-2aragraph {4 above and applicable law. ‘The notice will atate
the namo and acddress of the new Loun Servicer and the ac dress to which payiionis should be mucde. ‘The notice will slso
contain any other information required by upplicablo law,

20. Hazardous Substsnces, Borrower shall not cause or p22r:dt tho prosence, use, disposal, storage, or reloase of any
Huzardous Substances on or In the Property. Borrower shall not do. o7 #itow anyone else to do, unything uffocting the Property
that is in violation of any Bavironmenti! Law. ‘The preceding two ssate:wss shall not apply to the proscngo, wse, or stomge
on tho Proparty of small quantitios of Hazardous Subatunces that are grnorslly recnguixed (o be npproprinto to normal
residontial uses and to maintonance of the Property,

Borrower shiall prorpily give Londer written notice of any Investigution, ¢ialn), demand, inwsult or othor action by any
governmontal or regulatory ugency or private party involving the Propeity anaany clazardous Substance or Environmental
Law of which Borrower has actuul knowledgo. 1 6Bt towsnjearna, o s notifled by vav governmental or regulatory authorily,
that uny retoval or ather remeclintion of any Hazardous Subatance aiTscting the I'ropeste i rocosary, Borrower shall promptly
tako all necessary remedial notions in accordanco with Bavironmental law.

As used in this Puragruph 20, **Flnaurdous Substances'’ aro thoso substunces defined aiioxic or hnzardous substancos
by Environmoental Law and the following substapves: igasalinn, keronene, ather flaimnmable o: ' oxic petroloum products, toxic
poaticides and herbicides, volatilo solvents, matorials contalning ustiatoa or formaidehyle, and rrdlonctive materials. As used
In thia Paragraph 20, **Environmental Law'' meuns fodoral laws ni:d laws of tho Jurlsdiction wier; ' Property ls losated
that relate o haalth, safety or environmonial protection.

NON-UNMIFORM COVENAN'IS. Dorrpwar and Lopdon:fueiheg povenai. ail-agros us lollowe:

31, Accelerntion; Remedios. Lander shall give nolice to Boriower priny (o accoleratlon following 9 .vrower's breach
of any covenant or ugrevment in this Security Insttument (but not prior to nccelortion undor Parmgrph 17 uidess applicable
law provides otherwino). The notice shull specity: (n) the defuull; (1) the action rogulred to cure the defaull; (o) a date, not
less than J0 days from the dato the notice le givey to Borrowye, by which the default must be cureds and () thas fallure to
cure (he default on ur before the date specified in the natlce muy resull in socelesption of the sums secured by this Security
Instrument, foreclosure by judicial proceeding und sale of the Propetty. ‘'he notice shull furthee inform Borrows: of the right
1o relnatate aftor accelorntion nnd the right to nasert In the forecliosuie proceeding (he nons-exialence of u defaull or nny uther
delenine of Borrower to acceleration and foreclosurs. If the default is no( cured on or before the date apecified In the notice,
Landor at its option may require immodinte puyment In full of all suims secured by (his Security Iusteument without further
demand and may foreclose this Security Instrument by judivial procesding. Londar shall be entitlel (b collect ull expanses
incurved in pumiulag the remedies provided in this Preagmph 21, tncluding, but not limited to, remsonable atlorneys’ tees and
coats of title evidence.

22, Relewse.  Upon puyment of all sums secured by this Security Inastrument, Londer ahull roloase this Security Instrusnens
without chargo to Barrower,: Horrower shall pay. any recordatinon ccits,

23, Wiver ot Hameatend:  Borrowon walves all pight,.af homastead sxomption in the Proporty,

o
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