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HOME BOUIYY

This Hone Equity Line of Credit Mortgage 1is made this 18th day of

__December ., 1992 , bttween the Mortgagor,_ [
—_M__Palacins, his wife, as jui;t fepants
{herein "Boriower"), and the Mortgagee,

—-Loppany . ..,
whose address is ___ 7727 W. |ake Street, River Farest, [I_ A03IQ%

(herein "Lancier®).

WITHEGOSETH

WHERNAB, Borrower and Lender have entsred into a River Forest .
State Bank and Trust Company

Home Equity Line of Credit Agreement and Disclosure Statement (the
"Agreewent”) dated, Decemtier 18 , 1992 , pursuant to which Borrower
way from t.awmn to time until ___ Necember i8 . 1999  , borrow from Lender
sums which s»all not in the aggregate outstanding principal balance exceed
$.20,000.00 7)) the ("Maximum Credit") plus interest. Interest on the sums
borrowed pursuent to the Agreement is payable at the rate and at the times
provided for in ’ts Agreement. All amounts borrowed under the Agreement plus
interest thereon, anless due earlier under the terms of the Agreement, must
be repald by ___ < lTpcepher 18, 1999 , which is the last day of the
praw Period, and wnich is also referred to as the Repayment Pericod, as each
of those te-Zae is8 duarined in the Agreemsunt (the "Final Payment Date).

TO BBCURE to Lender the repayment of the indebtedness incurred pursuant
to the Agreement, with intrrest thereon, the payment of all other sums, with
interast thereon, advariced in sccordance herewith to protect the security of
this Mortgage, and the perfonrmance of the covenants and agreements of
Borrower contained hereir arnd in the Agreement, Borrower does hereby
mortgage, grant, warrant, and @onvey to Lander the following described
property located in the County ol _ . Cook State of ___ [llinodls :

LOTS 11 AND 12 IN BLOUX 106 1N MELROSE, A sNBDIVISION OF LOTS 3, 4 AND 5 IN
SUPERIOR COURT FARTITION [N SECTIONS 3 AND 10/ TOWNSHIP 39 NORTH, RANGE 12,
EAST OF ThE THRID PRINCIPAL MERIDIAM, IN COOK LoLNTY, ILLINDIS.

ST R e A S 930052'6 &=

Permanent Tax Number: 15-10-105-008-000 and 15-10-105-009

which has the address of _ _141 N. 20th Ave., Melrose Park, IL 60160
(the "Property Address");

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,

This instrunent was preparad by and when
";.‘ recorded mail to:

Joanna L. K!!Hﬁ‘:

’f River Forest State Bank and Jrust Company

! 1727 W. Lake Street HELG-MTG-3/92

- River Forest, (b 60305 )
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Mortgage, with the excess, if any, pald to Borrowar. If the Property 1is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lender tc Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to
restoration or repalr of the Property or to the sumse secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writina, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acquired by Lendar,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeda thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acguisition.

5. P<susarvation mnd Maintenance of Property; Leaseholds; Condeminiuma;
Planned Unit Developments. Borrower shall keep the Property in good repair
and shall not commit waste or paermit impairment or deteriorstion of the

Property and (ball comply with the provisions of any lease if this Mortgage
is on a leasebli. If this Mortgage is on a unit in a condominium or a
planned unit aemlopment, Borrower shall perform all of PBorrower's

obligations under- “hi» declaration or covenants creating ox governing the
condominium or planred unit development, the by-~laws and regulations of the
condominium or plann~d unit development, and constituent documents. If a
condeminium or planned unit developwent rider is executed by Borrower and
racorded together with tals Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Morigaye as if the rider were a part hereof.

6. Pirotection of Lendavr - Hecurity. If Borrower fails to perform the
covenants and agreewments containzid in this Mortgage, or if any action or
proceading .ls commenced which macerially affects Lender's interest in the
Property, inhcluding, but not limitsd to, any proceeding brought by or on
behalf of a prioxr mcrtgagee, eminent domain, insclvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender's option, upon notice to Borrowsr, may maks such appearances, disburse
such sums and take such action as 1s neczrcary to protect Lender's interest,
including, but not limited to, disbursemen’. &f reasonable attorneys' fees and

entry upcn the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest therson, shall become additional indebteuness of Borrower secured by
this Mortgage. Unless Borrower and Lender agrea o other terms of payment,
such amounts shall be payable upon notice from Lendeyr to Borrower requesting
payment theraot, and shall bear interest from the dala of disbursement at the
rate payable from time to time on cutstanding prircipal \under the Agreement.
Nothing contained in this paragraph 6 shall require. Lender to jncur any

expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reusonable entries
vwpon and inspections of the Property, provided that Lerdsr shall give
Borrower notice priox te any such inspection specifying ressonable cause
therefor ralnted to Landar's interest in the Property.

8. condemnation. The proceeds of any award or claim for damages,
direct or consaquential, in connection with any condsmnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the dateym
auch notice is mailed, Lendser is authorized to collect &nd apply theg.s
proceeds, at lander's cption, aither to restoration or repair of the PraopertylT:

or to the sums secured by this Mortgage. -~
N
~
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Unless Lender and Borrower otherwise agree in writing, any such
applicaticn of proceeds to principal shall not extend or postpone the due
date or any payment due under the Agreement or change the amount of such

payment.

9. Borxrovwer KXot Relsasad. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the 1liability of the original Borrower and Borrower's
successors in interest. Lender shall not be raguired to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a walver of or praclude the exercise
of any sucbh right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lencder shall not be a waiver of Lender's
right to accrlerate the maturity of the indebtedness secured by this

Mortgage.

11. Remedi«y Cumulative. All remedies provided in this Mortgage are
distinct and cumuircive to any other right or remedy under this Mortgage or
arfforded by law or aguity, and may be exercised concurrently, independently

or succesaivaely.

12. B8uccessors and Assigns Bound; Joint and Ssveral Liability;
Captions. The covenants anu agreements hereln contained shall bind, and the
rights hereunder shall inure to the respective successors and asasigns of
Lender and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of  Gcrrower shall be Jjoint and several. The

captions and headings of the pareuraphs of this Mortgage are for convenience
only and are not to be used to irteroret or define the provisions hereof.

13. Notioca. Lxcept for any notice required under applicable law to be
given in another manner, (a) any notlce tc Borrower provided for in this
Mortgage shall be given by mailing suci notice by certified mail, addressed
to Borrower at the Propeirty Address or at such other address as Borrower may
designate by notice to Lender as proviceu herein, and (b) any notice to
Lander shall be given by certified mail, return receipt requested to Lender's
address stated herein or to such other addrers as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this
Mortgage sh=2li ba deemed to have been given to Borrower or Lender when given

in ths manner designated hssieln.

14. Governing lLaw; Severability. This Mortgage shall be governed by
the law of the State of Illinois. In the event that a)ny provision or clause
of this Mortgage or the Agreement conflicts with aprlicable law, such
conflict shall not effect other provisions of this Mortgiige or the Agreement
which can be given effect without the conflicting provisiun, and to this end
the provisions of the Mortgage and the Agreement are /daclared to be

saverable.

15. Borrowerts Copy. Borrower shall be furnished a confcocrmed copy of
the Agreement and of this Mortgage at the time of axscution or after

recordation hereoft,

16. Transfer of tha Property. All of the indebtedness owed pursuant to
the Agreement shzll be immediately due and payable, 1f all, or any part of
the Property or an interest therein is scld, transferred or conveyed by
Borrower without Lender's pricor written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money securlty interest for household appliances or (c) a transfer
by deviase, descent or by operation of law upon the death of a joint tenant.

dw)

17. Revolving Credit Loan. This Mortgage is given to secure af(.J
revolving credit 1oan, and shall secure not only presently existingCo
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the cption of the Lender, or

HELC -MTG-5/92
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otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances ware made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
exacution of this Mortgage and although there may be no indebtedness secured
heraby outstanding at the time any advance iz made. The lien of this Mortgage
shall be valid as to all indebtedness securad hereby, including Ffuture
advances, from the time of its fil’ng for record in the racorder's or
registrar's office of the county in which the Property 1is located. The
total amount of indebtedness secured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtedness secured heraby
(including disbursements which *he Lender may make under this Mortgage, the
Agreement, or any other document with respect theretoc} at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximun
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such 1indebtedness being hereinafter referred tc as the
"maximum amount =secured hereby"). This Mortgage shall be valid and have
priority cvay all subsequent liens and encumbrances, including statutory
liens, excipuing solely taxes and assessments levied on the Property, to the
axtent of ‘hc =aximum amount secured hereby.

18. Moceluraition; Remedies. If Borrower engages in fraud or material
misrepresentation/ Jn connection with this Mortgage or the Agreement, if
Borrower fails te wue® the repayment terms of the Mortgage or the Agreement,
1f Borrowe:;r does not »Hay when due any sums saecured by this Mortgage, or if
Borrower's action or/inaction adversely affescte the Property, or Lendexr's
rights in the Property, iender at Lender's option may declare all of the sums
secured by this Mortgage o be immediately due and payable without further
demand, amki/or may terminats the availability of loans under the Agreement
and may foreclose this Mortgage by ijudicial proceeding. Lender shall bhe
aentitle to collect in such proceeding all expenses of foreclosure, including,
but not limitad to reasonable cttorneys' fees, and costs of documentary

avidence, abstracts and title rcpirts.

19. #ssigament of Rents; Appoilatnent of Receiver; Lender in Possession.
As additional security hereunder, Bororower hereby assigns to Lender the rents
of the Property, provided that Borrowe’  shall, prior to acceleration under
paragraph 18 herecof or abandonment of the Prceperty, have the right to collect
and retain such rents as they become due _and payable.

Upon acceleration under paragraph 18/ hereof or abandonment of the
Proparty, and at any time prior to the expiraticii of any period of redemption
following Jjudicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall ke entitled to enter uncn, take possession of and
manage the Property and to collect the rents of tlwe Property including those
past due. All rents collected by Lender or the racaiver shall be applied
first to payvment of the costs of managenent of the Prcperty and collection of
rents, including, but not limited to receiver's Ffees, premiums on receiver's
bonds and raasonable attorneys' fees, and then to the sur=s secured by this
Mortgage. Lendsr and the raceiver shall be liable to accourt only for those

raents actually received.

20. Releaseo. Upon payment of all sums secured by this Mortgage and
termination of the Agreement Lender shall releagse this Mor%rage without
charge to Borrower. Mortgagor shall pay all costs of recordatioa, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

IN !;TNIBB WHEREBOYF, Borrowerx has executed this Mortgage.

S
LT L e vl o . e

X
/‘ar_l.osﬁPaMcms T *\fo rower
x}——-ﬂ[‘/g“’&u 227 5—/4?«“_\__

Rosa M. Palacios Borrover

”
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STATE oF &l - )
COUNTY QF --vI~ y 88

I, the undesrsigned, a,Notary gublic in and for aaid county and state, do
hereby certify that _(uadsy [fllaccos ded Koia 2. £l o ae

personally known to me to be the same person(s) whouse name(s) i
subscribed to the foregoing instrument appeared before me this day in person

and mcknowladged that ‘ ____ signed and delivered the said instrument as
. fﬁ:gﬁ_ free and volurftary act, for the uses and purposes therein set
forth. GIVEN under my hand and notarial seal, this /8 day
of Lot fosa, e 19 72 .

- 7 4 *
( 5 0 ” (f-‘&' T "
- Notary Public

i “ OFFICTAL JsEAL ™

JUDY A, MADYSDN

§ HOTARY PUBLIS, STATE F LLLINOIS
i MY COMMIS3ICN EXPRTS ¢/ci it
I S S P T W AT
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