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AFTER AECORDING MAL TO:
MESTANERICA MORTOAGE CONPANY T T
1 SOUTH 660 MIDWEST ROAD U RTINS

CAKBROOK TERRACE, L &0181
B0 vi ST SN Y 930053 |

LOAMNO. 00079788-36

[Bpaoce Above Tivs Line For Recording Data)

STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:6934626-703

; This Mortgage MSecurlty Instrument”) |s glivan on December 31, 1992 . Tho Mortgagorls
: ARNANDO MARUSO and WANIA GUADALUFE MARRUPO, HWUSBAND AND WIFE

whoseaddressls 213 JEST 26TH STRXEET, SOQOUTH CHICAGO HEIGHYS, 11 60411

("Borrower”). Thia S8ecunt, hstrument Is given to

SOUTHLAND MORTGCAZF CORPORATION, A JILLINDIS CORPORATION

which Is organt>~" Lt exisitng ndertha laws of THE STATE OF ILLINDIS . angd whose address Is

18110 L.uUTH DIXNIE PIDAYAYAONMEUOOD, JL 60430

{"Lendsr"). Borrower owes Lends he principal sumof Sixty Five

Fifty YThree Dollars 25d no/t10Q

Dollars (U.S. & 45,353 .00 ) This dabt is evidenced by Borrower's note dated the same date as this
©

Securlty Instrument {"Note*), which piv'd2s for monthly paymants, with the full debt, ¥ not paid earfier, due and
payableon January 1, 2023 ./ ThinSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Inferest, and all vene wals, ixtansions and modifications; (b) the payment of all other sums,
with IMerest, advanced under Paragraph 6 1L nrotect the gecurity of this Security Instrument; and (c} the performance of
Borrower's covenants and agreements under this #lecurity instrument and the Note. For this purpose, Borrower does

hareby mortgage. grant and convey 10 Lender the "ol »#ing described property located in
cooK County, Hlinols:

LOTS 3 AND 4 !N BLOCK 1 I[N INTER OFE.LN 8D COMPANY'S SUBDIVISION OF

THAT PART OF THE KOMYTH &77.84 FEEY OF THE SOUTH EAST 1/4 DF SECTION 29,
TOWNSHIP 35 NORTHK, RAMNGE 1%, PAST OF TRI.TILIRO PRINCIPAL NERIDIAN LYING
WEST DOF THE CENTER OF CHICAGO AND VINCEMWNES ROAD ACCORDING TO THE PLAT
THEREOF RECORDED APRLL 18, 1910 AS DOCUMENT NV/MBER 4544890, 1IN CODK COUNTY

TLLINDIS.
P.1.N. 32-29-400-003-0000

Thousand Three Hundred

o
e
oo
S
| ¢
%]
e
Y
which has the address of 210 WEST 28TF STREET SOUTH CHICAGO HEIGHTS
IWnols 60411 ('Popeﬂiw?'%ll ") (e
] ireas”);
{Zip Gode}

TCCSETHER WITH all the improvements now or hareafter erected an the property, and all easements, rights,
appurtenances, rents, royaitlas, mineral, o# and gas rights and profits, water rights and stock and al fixtures now or
hereafier a pan of the property. All replacements and additions shall also be coverad by this Security instrument. Al of

the foregoing Is refarred to In this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawlully seized of tha estale hereby cnonveyed and has the right to
mortgago, grant and convay the Properly and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propaerty agalnst all claims and demarnds, subject to any

encumbrances of record.
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1. Payment of W!MEH% shql@ @nﬁt principai of, and Interest on,
o u e Note ’

the debt evidenced by the 8 charges due .

2. Monthily payments of Taxes, Insurance snd Other Charges. Borrower shall inciude In each monthly payment,
togsether with the ptincipal and interest as set forth in the Note and any late charges, an Instaliment of any (a} taxes and
speocial assessmants levied or Lo be levied against the Property, (b) leasshold payments or ground rents on the
Property, and (c) premiums for insurance required by Faragraph 4.

Each monthiy ingtaliment for tems (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reascnably
estimated by Lendi=+, Lius an amount sufiiclent to mainiain an additional balance of not more than one-sixth of the
estimated ..oounta. full annual amount for each e shall be accumuiated by Lender within a period ending one
month before an item would become delinquent. Lender shali hold the amounts cotlected In trust to pay items (a), (b)
and {c) before they bacome delinquent.

at any time the total of the paymenis held by Lender for itema (a}, (b) and {c). together with the luture monthly
pa s for such Rems payable to Lender prior to the due dates of such tems, exceeds by more than cne-sixth the
estimated amount of payments required 1o pay such items when due, and if payments on the Note are current, then
Lender shall alther refund the axcess over one-sixth of the eatimated payments or credit the excass over ona-sixth of the
estimated parmenta 10 subsaquent payments by Borrower, at the option of Borrower. If tha total of the payments made
by Borrower for item (a). (b}, or (c) ia insufficient to g:r the item when due, then Borrower shall pay to Lender any
amount necessary to make up tha deficlency on or before the date the kem becomes due.

As used In this Security Instrument, *Secretary” means the Secretary of Housing and Urban Davelopment or his of
het designese. In any year in which the Lender must pay a mortgage Insurance premium to the Secretary, each monthiy
payment shall also Include etther: {)) an instaliment of the annual mortgage insurance premium to be pald by Lender to
the Secretary, or (i) a monhl; cnarge instead of a mortgage insurance premium If this Security (nstrument is held by the
Secretary. Each monthiy instalment of the mortgage Insurance premium shali be In an amount sufficlent to accumudate
the full annual mo: ‘ga ge Insurance nremium with Lendisr one month prior to the date the full annual mortgage
insurance premium 1s Jua to the Secretary; or if this Security Instrument Is held by the Secretary, sach monthly charge
shall be In an amour. e5ual to one-twelhh of one-halt percent of the outstanding principal balance due on the Note.

if Borrower tenders t, Lander the full payment of 8ll sums sacured by this Security Instrument, Borrower's account
shall be credited with the Ga'ance remalning for ali Instailments for items (a}, (b) and {c) and any mortgage insurance
premium installment that ..uruor has not bacame obiigated to pay 1o the Secretary, and Lender shall promplly refund
any exceas funds to Borrowar. (rmmedialely prior to a foreclosure sale of the Property or s acquisition by Lender,
Borrower's account shall ba cradiod with any balance remaining for all instal!'mants for tems {a), (b) and (c).

3. Application of Paymenty. 2./l nayments under IParagraphs 1 and 2 shall be applied by Lender as follows:

10 the mongage Insurzace premium to be pakd by Lendear to the Secretary or to the monthly charge by the
retary Instead of the monthly rioigage insurarnce premium;

SECOND. to any taxes, speclal ascisZanents, leas: payments or ground rents, and fire, lood and other hazard

Insurance premiums, as raquired;

, 1G Interest due under the Nole;
. 1o amortization of the principal-2f2he Note;

, 10 late charges due under thia Note.

4, Fire, Fiood snd Other Hazard insurance. 3o rraer shall Insure all Improvements on the Property, whether
now In existence or subsequently erected, against an;, hazards, casualties, and contingencies, Including fire, for which
Lender requires insurance. This insurance shall be ma/nialnad in the amounts and for the periods that Lender requires.
Borrower shall alsc Insure all improvemants on the Proper ty, \vhether now In existence or subsequently erected, againgt
ioss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by
Lender. The Insurance policles and any renewals shall be hel: by Lender and shall include loss payable clauses in favor
of, and in a form acceptable io, Lender.

in the event of loss, Borrower shall give Lender Immaediate r.2?.c~ by mall. Lander may make proof of loss if not
made pfompt‘lg by Borrower. Each insurance company concernec is ' wereby authorlzed and directed to make payment
for such 1oss directly to Lender, instead of to Borrower and to Lender jolitly. All or any part of the insurance proceeds
may be applied by Lender, at its option, elther (a} to the reduction of 1nr. >Jebtedness under the Note and this Security
Instrument, flrst 1o any delinquent amounts appiled in 1he order in Paragrapk-3..and then to prepayment of principal, or
{b) to the restoration or rapalr of the darnaged property. Any application of (he proceeds to the principal shall not
sxtend or postpona the due date of the monthly payments which are referrec-io.n Paragraph 2, or change the amount
of such payments. Any excess INnsurahce proceads over an amount required to uay all cutstanding Indebiadness under
the Note and this Security instrument shall be pak to the entity legally entitled thorelc.

In the event of foreciosure of this Sacurity Instrumant or other transfer of title to t*= Property that sxtingulshes the
indebtednass, all right, titte and Interest of Borrower in and to Insurance policies in for e shall pass to the purchaser.

8. Occupancy, Pressrvation, Malntenance and Protection of the Property; Borawyvur's Loan Application;
Leassholds. Borrower shall occupy, esiablish, and use the Property as Borrower’s principal rzckience within sixty days
aher the execution of this Sacurity Instrument and shall continue to occupy the Property as [sorrower's principal
resilence for at least one year aher the date of occupuncy, unless the Secretary determines »'z riculroment will cause
undue hardship for Borrower, or unless extenuating circumstancee exist which are beyond Borrowar's control. Borrower
shall notity Lenders of any extenuating circumstances. Borrower shall not commit waste or destruv, ft2mage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excemed. Lender may
inapect the Property I the Property la vacani or abandoned or the ioan la in default. Lender may take r:us onable action
1o protect and presarve such vacant or abandoned Property. Borrower shall also be In default if Borrowsr, during the
{oan application process, gave materially false or inacsurate information or statements to Lender (or falled 10 pravide
Lender with any material information) in connection with the loan evidenced by the Nots, including, but net limited to,
representiations concamlng:ormww‘s occupancy of the Property as a Frlnclpal residaence. If this Security Instrument is
on a leasehold, Borrawer shall comply with the provisions of the isase. If Borrower acquires fee title 1o the Property, the
leasehold and foe titie shall not be merged unless Lender agrees 1o the merger in writing.

8. Charges to Borvower and Protaction of Lender's Rights in the Property, Borrower shall pay all governmental
or municipal charges, finas and impositions that gre nX included In Paragraph 2. Borrower shall pay these obligations
on time dlrectly to the entity which Is oved the payment. If fallure to pay would adversely affect Lender's Interest In the
Property, upon Lender's request Borrowsr shall promptly fumish to Lender recelpts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreemants contalned in this Security instrument, or there s a legal proceeding that may sJ?nnlcantly
affect Lendar's vights In the Propenty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or

uiatlons), then Leider may do and pay whataever is necessary to protect the value of the Praperty and Lender's
rights in the Property, including payment of taxes, hazard Insurance and other ifers mentioned in Paragraph 2.

Any amounts disburssd by Lender under this Paragraph shall become an additional dabt of Barrower 4nd be
secured by this Security Instrument. These amounts shall r Interes! from the date of disbursement, at the Note rate,
and at twm of Lender, shall be immediately dus and payable.

7.C smnpation. The procesds of any awarc or claim for damages, diract or consequantial, in connaction with

any condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby
and shal! be paid to Lender 10 the extant of ihe full amount of the Indebtedness that remains unpald under the

Note and this Security instrument. Lendler shall apply such proceeds to the reduction of the indebltedness under the

Note and this Securlty instrument, first to any delinguant amounts applied in the order provided In Paragraph 3, and

then to pre| ent of principal. Any application of the proceeds to the princlpal shali not extend or tpone the due
B e o el: Any appl P principal postpone 2/91
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date of the mon
8XCess proceadsa ovear an amournt rociglrsd to pan}r ali outstanding indebtedness under the Note and this Securlty
Instrurment shall be paid to the amity legally entitied thereto.

8. Faea, Lercier may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dabt.

{(a) Detault. Lender may, except & limited by reguiations issued by the Secratary in the case of payment delaults,

reqides immediate payrment in fult of all sums secured by this Security Instrument i:

() Borrower defaults by failing to pay in full any monthiy payment required by this Security Instrument prior
to or on the due date of tha next monthly payment, or
Borrower defaults by failing, for a period of thirty days, lo patiorm any other obiigations contained in this
urity Instrumemnt.
b) Sale Without Cradit Approval. Lander shall, ¥ permitted by applicable law and with the prior approval of the
retary, require immediate payment in full of ail the sums secured by this Security Instrument if:
(i) Alt or part of the Property, or 8 benedlcial interest In a trust owning all or part of the Fraparty, is sold or
ctherwise tranaferred (othar than by devise or descent) by tha Barrower, and
{) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance wih the requirements of the Secretary.

{c) No Walver. It circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not raquire such payments, |l.ender does not walve its rights with respect to subsaquent events.

{d) Regulations of HUD Secretary. In many circumstances regulations Issued by the Secretary wili Himit Lender's

rights, In the ~aie of payment defeuits, 1o require immediate payment in fuli and foreciose i not paid. This Security

instrument does not authorize acceleratlon or fareciosure f not permiited by regulations of the Secretary.

(e YMortgage 4o’ insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for Insururca under the National Housing Act within 640 DA YS from the date hereof,

Lender may, at its = otlon and notw/ithstanding anything in Paragraph 9, require immadiate payment in fuil of ai

sums secured by this £acurity Instrumant, A wrilten statement of any authorized agent of the Secretary dated

subsequentio 60 Dev < from the date hereof, dectining to insure this Securily Instrument and the
note secured thereby, shall ‘» denmed conclusive proof of auch ineligiblity. Notwithstanding the foregoing, this
option may not be exerclsed v Lander whan the unavallabliity of insurance Is solely due to ender's fallure to remit

a morntgage Insurance prenyium tc the Secretary.

10. J3sinstatement. Borrower his £ rizht 10 be reinstated if Lender has required immadiate payment in full because
of Borrower's faliure 1o pay an amouni ¢ue under the Note or this Security instrument. This right appllas even after
forecioaure proceedings are Instituted. To ranctate the Securlty Instrument, Borrower shalt tender in & fump sum all
amounts: required to Borrowsr’s acco unt currant including, to the extent they are obiigations of Borrower under
this Security Inst m, foreclosure costs ai-deaadnable and customary attorneys’ fees and expenses properly
associated with the foreciosure procesding. Upe! L =ainstatement by Borrower, this Security Instrument and the

ticis that i secures shall remain in effect a( it '.e:der had not required immediate payment it full. However,

o |3 not required 1o permit relnstaterment if: {1} .#nder has accepted reinstatement after the commancement of
foreciosure proceedings within two years immediatol precading the commencement of a current foreclosure
proceading, (i) reinstatement wii rrecluda foreclosure o)1 dit'erant grounds In the future, or (i} reinstatement will
aciversely aftect the priority of the lien created by this Securitv Instrurnant.

11. Borrower Not Relsased: Forbsarance by Lendor (40’ » Walver. Extension of the time of payment or

modification of amortization of the suma secured by this Securty Instrument granted by Lerer to any successor in
interest of Borrower shall not operate lo release the llability of 11+ riininal Borrower or Borrowor's successor in interest.
Lender shall not be required to commence proceedings against anv si:ccessor In Interest or refuse to extand time for
or otharwise modify amortization of the sums secured by this Security Insirument by reason of any demand
made by the original Borrower or Borrower’s successors Iri interest. Ary jorbearance by Lender in exercising any right
or remedy shall hat be a walver of or preclude the exercise of any right or rumedy.
12. Successors and Aul?na Bound: Joint and Several Liability; Cy-Sigr ers. The covenants and agreements of

this Securtty instrument shall bind and benefit the successors and assigns of L.g::dler and Borrower, subject to the
provisions of Paragraph $.b. Borrower's covenants and agreements shail be joint «rd several. Any Borrower who
ca-signs this Securlty Instrument but does not exet.ute the Note: (a) Is co-signing *nis Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property undar the terms i Liiia Security instrument; (b} Is
not personally obligated 1o opn? the sums secured by this Security Instrument; and (c; agives that Lender and any other
Borrower may agree o axtend, madify, forbear or rnake any accommodations with regani to the terms of this Security
Instrument or the Nate without that Borrower's consant.

13. Notices, Any notice to Borrower provided for in this Security Instrument shail be ghvan by <telivering it or by
malling it by first ciass mail unless applicable law requires use of another method. The notice anul *ax.directad to the
Property Addreas or any other addrens Borrower designates by notice to Lender. Any notice to Lanzer shall be given by
first class maii to Lander's address stated herein or any addresa Lender dasignates by notice to Bor.ovser. Any notice

ided for in this Saecurity instrument shall be desmed to have besn given to Borrowsr or Lender wiv.a given as
provided In this paragraph.

14, Governing Law; Severabiiity. This Security Instrument shall be governed by Federal law and the law of the

urisdiction In which the Pr. Is located. In the avent that any provision or clause of this Security Instrument cr the

e conflicta with appilcable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be givan effect without the canflicting provision. To this end the pravisions of this Sacurily instrumant and the
Note ars daciaroed to be severabie.

18. Borrower’s Copy. Borrawer shali be given one canformad copy of this Security instrumaent.

18. Assignmant of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Proparty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hercby directs each
tenant of the Pr to pay the rents to Lander or Lendar’s agants. However, prior to Lender's hotlce to Borrowar of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lendar and Borrower. This assignment of rents consthutes an
absolute assignmant and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (1) all rents received by Borrower shall he heid by Borrower as truslee
for beneft of Lender chly, to ba appiied to the sums secured by the Securlty Instrument; {b) Lender shall be entitled to
collect and recaive ali of 1he rents of the Pronerty; and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lender ar Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignmant of the rents and has not and will not perform any act that would
pravent L.ender from exeroising its rights under this. Paragraph 16.

Lender shall not be required 1o enter upon, iake control of or maintain the Property belore or after giving notice of
breach to Borrower. Howsver, Lender or a judicially appolnted receiver rmay do so at any time there Is a breach. Any
application of rents shall not cure or walve anY defiault or invalkiate any other right or remedy of Lender. This
ml?&mom of rents of the Praperty shall terminate when the debt secured by the Security Instrument Is pald in full.

PHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borraower and Lender further covenant and agree as follows:

47. Foreclosure Procedure. If Lander requires immediate payment In full under Paraqraph 9, Lender may Invoke
the pawer of sale and any other remaedies permitted by applicable taw. Lender shall e entitled to collect all expenses
incurred In pursumdtha remedies provided i this Paragraph 17, including, but not timited to, reasonable attomays’ fees
and cosis of title lance.

18. Aetease. Upon payment of ali saums securd by this Security instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation ¢osts.

18, Walver of Homestead. Borrower waives all right of homestead exemption In the Property.

Riders to this Security Instrument. Iif one or inove riders are exacuted by Borrower and recorded togsether with
this Security instrument, the covenarts of sach such ridet shall be inc rated Inta and shall amend and supplement

the covenartts and egreements of this Securlly Instrument as if the rider(g) were in a part of thig Secutity instrument.
[Check appiicable box{es)).

D Condominium Rides E] Graduated Payment Rider D Growing Equity Rider
Planned Unit Development Rider I:I Other [Specify)

BY SIGNING o) OW, Borrower sccepts and a{)rees to the tarms contained in pagea 1 through 4 of this Security
Inatrumnent and in anv cider(s) executed by Borrower and recorded with it,

Witnesses:
@%/Wwé 2¥7 C&#M«‘-A‘
</ ARMANDD NARRUFO Y dSen),
r . ,-‘ ! AV o ey 7.
A . 1 gfal 3 4 > B“')
R1A GUADA ARR VYO
i}
Benl)
STATE OF ILLINOIS, Cook County as:
, the undersigned . & Notry Public in and for sakd county and state, do hereby certify

that ARKANOO MARRUFO and MARIA GUADALUFE)MARRUFO, husband and wife

m&l&y known to me to be the same: parson(s) whose name s s1bscribed ta tha foregoing Instrumant, appeared
me this day In person, and acknowledged that they signed and dellvered the said instrument as
thelr tree and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 313t dayof Degsiber,;™992 — """
My Commission expiras: ; K(_____
o ﬁwiﬁuw la B

This instrument was prepared by:

MESTAMERICA MORTAAGE COMPANY

q IJUI’H 660 HIDWEST ROAD
OAXBROOK TERRACE, tL 4081

{Acictross)
[y
)
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