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FI‘IA MﬁORTGAGE PHLA CASHE NO.

STATE OF ILLINOIS 131-69308268~703

‘Fhis Mongage { ‘S7owrity lnstruinent”) is given on DECEMBER 30TH , 1992

The Mortgagor is
MARYON ARTIS, A HUOIGLE MAN, NEVER MARRIED,

whoso address is 1000 E. 150%¢ PL., DOLTON, IL. 60419

{"Borrowes™}). This Security Insaument is given 1o
INDERENDENCE ONE MOPTGAGE C(RPCRATION, A MICHIGAN CORPORATION

which Is orgunized and existing wndot the laws of MICHIGAN , and whase
gid:dress 8 300 GALLERIA OFFICENIRE, ZO0NTAT IBLD, MT 48034

{"Lader”). Borrower owes Lender the principal sum of
HEVENTY SEVEN THOUSAND SIX HUNDRED AND NO/L09 ’

Dollus (U.S, $ 17,600.00 .
This dobt is avidenced by Borrower's note daled the same date as this Secanty Instrument (*Nate®™), which provides for
muithly payments, with the full debt, if not paid cartier, due and payable on SANUARY 18T , 2023

This Security lstrument socures 10 Londer: (o) tho repayment of the debt (videared by the Note, with inerest, and all
renewals, extensions and modifications; (b) the payment of all other sumns, win terest, advanced under parsgraph 6 (0
prolect the security of this Security Instrument; and 18) the performance of Borrowdr’s covenants and agrecments under thig-
Sccurity Instrumment and the Now. For this purpuse, Borrower docs harchy morigrge, grant and convey to Lender the
following deacribod proporty localest in COOK County, illinois:

LOT & IN SUNSFT RiUGE SUBDIVISION UNIT NO. 2, BEING A SUBDIVIZION GF

PART OF THE WEST 1/2 OF THE 3OUTH EAST 1/4 OF BECTION 11, TOW{ISHTR 36

RORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

29-11-418-020~0000

()
%)
o
&
court M A o
which hae the address of 15026 DIEKMAN AFEL{ DOLTON ¢n
IStroed)) ICity] ot

Illinois 60419 {"Property Address”);

1Zip Cols}

TOGETHER WITH all the improvements now or hercafter crected on the property, wnd all eascments, rights,
appunenanced, roms, royallics, mincrad, oil and gry rights and profits, waler rights and stock and all fixlures now or
hercafter- a part of the propernty. Al) replacements anid adiditions ahall also be coversd by this Security Instrument. All of the
foreguing i referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is Jawfully scized of the csuue hercby convayed and has the right 1o =
martgage, granl and convey the Proporty and thai the Property is unencumbered, except lor encumbrances of recorid.
Borrower waumantz .and will dofend gencrally the tide to the Proporty against all claima and demands, subject to any

cncumbsances of record.
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paymenis, which are referred to in Paragraph 2, or change the amouni of such payments. Any excess procecds over un
amourt required to pay sit outstanding indebiedness under the Note and this Secuiity [nstrumnent shall be paid to the entity
logali; entiticd theseto.

. Fees. Lender may collect fees and charges suthorized by the Scoretary.

9, Grounds for Acteleration of Debt,
(») Deluult. Lender may, except as limites§ by regulalions issued by the Secieuwry in the case of payment defaulis,

require immedinte payment in full of all sums secured by this Sccurity Instroment if:
(i) Borrower defauits by failing 1o pay in full any monthly payment icquired by this Security Instrument prior o
or on the due date of the next monthly pryment, or
(ii) Borrower delaults by failing, for a period of thirty days, w perform any other obligations contained in this
Sccurity Instrument. :
(b} Sale Vzlﬂmut Credit Approval,  Lender shall, if permitted by applicable law and with the prier approval of
the Sccrelary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beseficial interest in a trust owning all or part of the Property, is sold or
otherwise ransferred (other thun by devise or descent) by the Borrower, and
(ii) The Proporty is not oucupicd by the ‘mtchasct or graniee as his or her principal residence, or the purchaser or
grantee docs so occupy the Property but his or her credit has not been approved in accordunce with the
requircments of the Secreary. )
{¢) No Walver, If circumstances occur thal would permil Lender o requite inunediptie payment in full, but
Lender doas ot reguire such payments, Lender does not waive its rights with respect to subseguent cvents.
(d) Requh!ﬁms of HUD Secretury. In many circumstances rcgulations issued by the Sccretary will limit
Lender’s wiphis, in the case of payment defaulls, 0 require inunediae payment in full and loreclose il not pnid. This
Sccurity Insiznment does not authorize aceclsration or foreciosure if not permitied by regulations of the Sccreuary.
{s) Mortgo.ge Mot Insured. Borrower agrees that should this Security Instrument and the nowe secured thereby not

be cligible fuw loouronce under the Nalionut Housing Act within - 90 DAYS frum the
date hersof, Leider may, at s option and notwithstanding onything in Paragraph 9, require immediale payment in
full of all sums sciuced by this Scourity Instrument. A written statement of any suthorized agent of the Sceretary
dated subszquent (0 20 (NINETY) DAYS from the date hercof, declining w insure this Security
Instrument and the toteserured thereby, shall be deerned conclusive proof of such ineligibility. Notwithstanding the
foregoing, this pption may not be excrcised by Lender when the unavailability of insurance is golely due to

Lender's ailure to remit a moycgu go insuranie preminm to the Secretary.

10. Reinstatement. Borrower hus a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failiue o pay an amount dvs ender the Nate or this Security lnstruiment, This right applies even after
forcclosure procecdings are instituted, To (reinsiatz the Sccurity Instrument, Borrower shall tender in u lump suin all
amounts reguired o bring Borrower's accouns sament including, w tho cxlent they are obligations of Borrower wuler this
Sccurity Instrument, foreclosure costs and reasomw! A« and customary altorneys® fees and cxpenses properly associated with
the foreclosure procecding. Upan reinstatement by B wrower, thia Sccurity Instrument and the obligations that it secures
shall remain in ciicet as if Lender had not requirca ipiediate payment in full, However, Lender is not required to permit
reinstatement if: (i) Londer has accepled reinstalement ¢ fler the commencement of foreclosure procoedings within two years
immedialely preceding the commencemeat of a curvest foreclosure proceeding, (il) reinstalement will prectude foreckosure
(')n differesn grounds i the future, or (iii) reinsitement wis! adversely alfect the pricrity of the len created by this Security
nstrument.

11. Borrower Not Released; Forbenrance by Lender Nov 5 Ydaiver. Extension of the tme of paymest or
modification of amartization of the sums secured by this Security Irsiiment granted by Lender o any successor in interest
of Barrower shall not operale W release the tiability of the original’ 8craswer or Borrower's successor in interest. Lender
shall not bo required to commence procecdings against any successc: i ‘nterest or refuse w extend lme for payment or .
othcrwise modify amortization of the sums sccurcd by Lhis Sccurity wnoor:ment by reason of any demund made by the
original Borrower or Borrower's successors in interesl. Any forbearance oy Lender in exercisiag any right or reinedy shall
not bo a waiver of or pregciude the cacreise of any right or remedy,

12, Successors and Assigns Bound; Jaint and Several Lhimly; Co-Signers, ” The covenants and agrecmients of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender <07 Jorrower, sebject o the pravisions of
Paragraph 9.b. Borrawer's covonants and agreemcnts shull be joint and severnd, Any Porrower who co-signs this Security
Instrumeni but docs not exccuto the Note: (a) is co-signing this Securily Instrument oriy *o mortgage, grant and convey that
Boreower's interest in the Property under the termg of this Security Instrument; (b) is‘nol personally obligited w0 pay the
sums securcd by this Security Instruinent; and (¢) agrees thut Lender and any other Borrowe may ngree o oxtend, modify,
forbear or make any accommuodations with regard 0 the terns of this Sccurity Instrumment or the Note without thit
Borrower's consemt,

13. Notices.  Any notice 1o Barrowos provided for in this Sccurity Instrument shall be piven by delivering it or by
mailing it by first class mail unlcss apBIiccblc law requires use of another method. The notice shaibe directed to the
Property Adkdress or ony other adidress Borrower designates by notice to Lender. Any notice to Lepder shall be given by
first clays mail o Lender’s nddress stated herein or any address Lender designales by notice 10 Bérower, Any nolice
prt;}v.idcd for inhlhix Security Instrument shall be deeined w have been given 1o Borrower or Lender whetegiven as provided
in s paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propeny is lacawd, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nol affect other provisions of this Secunity Instrument or the Note which
can he given effect without the conllicting provision. To this end l[;u provisions of this Sccurity Instrument and the Nole are
declared 10 be severuble.

i5. Bovrower’s Copy, Borrawer shall be given one conformed copy of this Sceurity Instrument,

I6. Asgignment of Rents,  Barrower unconditronally assigns and transfers to Lewder all the rents and revenues of the €.5
Propenty. Borrower authorizes Lendar or Lender’s aglents wo colfcct the rents and revenues and hereby directs cacli tenant of &=
the Propaity o pay the renls o Lender or Lender’s agents. However, prior 1o Leader's notice W Borrower of Berrower's &=,
breach of any covenant or agreemeat in the Sceunity Instrument, Borrower shall collect and receive all rents and revenucs of CJ-'
the Property as wustee for the beaclil of Leader and Borrower. This assignment of rents constilutes an absolute assigimcent con
o not an assigument for additiona! security only, oy

I Lender gives notlce of breach 10 Barrower: (a) all renis recoived by Borrower shall be helid by Borrower as trustee fnrc-"-1
benefit uf Lender only, w be applied w the sums secured by the Security Instrument; (b) Lender shall be entided to collect
and recoive all of the renis of wthe Property; and (c) each wnunt of tho Property shall pay all rents due and unpaid w Lender
or Leader’s agent on Lender’s wriken demansd o the lenant.

Borrower has rol cxccuted any prior assignment of the rents and has not and will not pesform any act tha: would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required w0 enler upon, wke coatrol of or mainwin the Property before or after giving nolice of
breach to Borrownr. However, Lenider or a judicially appoinied receiver may do so a1 any timo there §s & breach. Any
applicatiog o1 rents shall nol cure or waive any «sfault or invalidate any other right or remedy of Lender, This assignment
of repts of thoe Property shall teniinate whaon the dobt securcd by the Security Instrament is paid in full.

ITEM 8893 210! Gosst Laikns Bushnass Farme, inc. I
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