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{ gorrowg ). {hlsag.umy Instrument is givenco .

L : ';ll.. Y

MORTGAGE

THIS MORTOGAGE (

Ks 9Tlaug'i‘”

HINSDALE FEDFEAL BANK

wider the laws of the Uk 111 B STA!PS and wlnusc

n NTY~-NINE 'I‘HOUSAND
(“Lender™). Barrower owes Lerger the prinvipal sum o .
" Doltars (1.5.5. . 192,600 00

(“N%"a which prowdci [oimont.r.ﬂy payment

. wh:ah is orgunucd and cxlstmg

LARE, HINSDALE, IL 60521

_ X HUNDRED AND NG/100
. b This debt iy ev ldcnccd by Borrower's note dated the

sanme dnu 8s !hls Suurily lnslru...cm s, with the full debt, if nol paid earlier, duc

ond payableon . . This Security Instrument secures to Lender:

(@) the repayment of the dch! cvldcmcd ay m- ch, with interest, and all renewnls, extensions and modifllcations of the Noie;

{b) the pryment of all other sums, with interes:, advanced under paragraph 7 10 prolect the security of this Securily Instrument; and

{c) the performance of Barruwer's covenanis and asgrecments under this Security Instrument and the Note. For this purpose, Borrower

does hereby mongage, grant and convey (o Lender the follo wing described property locatedin ... COOK e

County. avis: PERMANENT TAZ NUMBER: 03-05-600-012, VOL. 231 (UNDERLYING)
PARCEL 1:

UNIT NC. 651-201 IN CHATHAM EAST CONUCWINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF L1.OT 7 1N CHATHAM SUBDIVISION.UNIT NO, 2, BEING A SUBDIVISTON
OF PART OF THE SOUTH 1/2 OF SECTTON 5, TOWNSHIP 42 NORTH, RANGE 11 FAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBLT "A" TO
THE DECLARATION OF CUNGOMINIUM RECORDED AS DOCUMENT NUMBER 01547050, AS
AMENDED FROM TIME TO TIMF, TOCETHER WITH ITS UNDIVIPZD PERCENTAGE INTEREST
IN THE COMMON ELEMENTS,

PARCEL 2t

THE EXCLUSIVE RIGHT TO THE USE OF P-23, A LIMITED COMMON EOGEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED -as. DOCUMENT NO,
91547050, AS AMENDED FROM TIME TO TTME.

EJ‘L}E'S\ 15 P 0 B()\ 186 URA.N'IS

nesey

. PARCEL 3: EASEMENTS FOR THE BENEFIT OF PARCEL 1, OVER, UNDER ANP UPON PART OF
LOT 7 AS CREATED BY W\QI‘ER DE (‘LARATfON OF CHATHAM EAST CONDOMINIUS  COMMON ARE? e
ASSOCIA[ION RFCORDED OCTOBE ?9} DCCUMENT 91547049 AND BY DEED [aCORDED - ,}
m%an{{ IN COOK COUNTY, ILLINOIS,
R S ap (}1 BUF[‘ALO GRDV[:.
which hiws the nodress of .. RS e ey R don
i.'iumt i(‘n); w
60089 0000
Ilinois . ... - "Propenty Address™; g
T Codel .
e
TOGETHER WITH all the improvements now or hereafler erected on the property, and all casemnents, appurtenancss, 8?
and fixtures now or hereatter o part of the propeny. All replacetnents and adiiticns shall also be cavered by this Security \i

Instrument. Al of the foregoing is refecred to In this Security Instrument as the “Property.”

RORROWER COVENANTS thal Borrower i lawfully seised of the estate hereby conveved und hias the right 1o mortgage,
grant and convey the Prepesty and that the Property Is wnencumbered. except for encumbrances of record, Borrower warrants
and wilt defend generally the title to the Property against all claims ond demands, subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to o#nstitute a uniform security mstrument covering renl property.
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UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (*'Funds'") for:
(a) yearly xes and assessments which may atiain priority over this Security Instrument as a Jicn on the Property; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢} yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These
items are called **Escrow Items. ' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time. 12 1).5.C. § 2601 » seq. (“RESPA™), unless
another law that applies to the Funds sets a Jesser amounit. If so, Lender may, at any time, ¢)llect and hold Funds in an
amount not 1o racced the Jesser amount. Lender may esiimate the amourt of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with applicable law:,

The Funds shail be held in an institution whose deposits are insured by a federzl agency, instrumentality. or entity
{including Lender, 1fLzider is such an institution) or in any Federal Home Loan Bank. Lencer shail apply the Funds to
pay the Escrow Jtems. L.zo7cr moy rot charge Burrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow-ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to meke such a charge. However) Lender mey reguire Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lend.i in connection with this loan, unless applicable law provides otherwise . *Jnless an agreement
15 made or applicable law requires intereit 12 be paid, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Berrower and Lender me; agree in wriling, however, that interest shall be paid on the Funds. Lender shal;
give (o Borrower, without charge, an annual accoanting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. Tve Funds are pledged as additional security for all sums secured by this Security
Instrument.

I the Funds held by Lender exceed the amounis rirmited 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient 10 pay the Escrow ltems when die, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the def.ciency in
no more than twelve monthly payments, a1 Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty }:stument, Lender shall promp:ly refund 1o Borrower
uny Funds held by Lender. If, under paragraph 21, Lender shall acquire ur self the Property, Lender, prior to the acquisition
or sale of the Property, shall appiy any Funds held by Lender at the time i acauisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by iender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Neie; second, to amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, 1o any late charps due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines (nd ‘mpositions attributable to the
Property which may attain prionity over this Security Instrument, and leaschold payments ci.g-ound rents, if any. Borrower
shali pay these obligations in the manner provided in paragraph 2, or if not paid in thai manner. Bo-rower shall pay them
on time directly to the person owed payment. Barrower shall prompxly furnish to Lender all notices ¢ amauats 10 be paid
under this paragraph, [f Borrower makes these payments directly, Borrower shall promptly furmish to Lendor 7aceips evidencing
the paymants.

Borrower shall prompdy discharge any lien which has priority aver this Secunity Instrament unles; Sorrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 menner acceptable to Lender; (b) contesy. in gowd
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or () secures from the holder of the lien an agreemen! satisfactory 1o Lender subor-
dinating the Jien 1o this Security Instrument. If Lender determines that any part of the Property is subject (o a lien whizh
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Berrower sha)
satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Pruperty insured against loss by fire, hazards included within the term “‘extended coverage'' and any other hazards,
including floous or flooding, for which Lender requires insurance. This insurance shal) be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to
Lender's approval which shali not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.
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$. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice a1 the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentiul, in connection with
any condemration or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be peid to Lendsr.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial Lzking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately befors the taking. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:
(a) the towl amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the wking. Any balance shalf be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immedistely before the taking is less than the amount of the sums secured im-
medintely befor: the taking, untess Borrower and Lender otherwise agree in writing of unless applicable law otherwise pro-
vides, the proceeds shall be epplied to the sums secured by this Security Instrument whether of not the sums are then due.

If the Proper:y is sbandoned by Borrower, or if, after votice by Lender 1o Borrwer that the condenmnos affers to
make an award or sesie z claim for damages, Borrower fauils 10 respond 1o Lender within 30 days after the date the notice
is given, Lender is authecd 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 1o the sums sceyred by tniu Security Instrument, whether or not then due.

Unless Lender und Borrover otherwise agree in writing. any application of proceeds to principal shall not extend
or postpone the due dase of the.monthly payments referred 10 in peragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relessed; Vorbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secuted by this Security Instrument granted by Lender to any successor in interest
of Borrever shall non operate (o release the tiablity of the origina) Borrower or Borrower's successors in interest. Lender
shali not be required to commence proceedings spainst any successor in interest or refuse to extend lime for payment or
otherwies 5.u0ify amortization of the sums secura py-this Securnity Instrument by reason of any demand made by (he original
Burrower or Borrower's successors in interest, Anyoipearance by Lender in exsrcising any right or remedy shall not be
B WAIVEr OF Or preciuge thé exercise of any night or rxmedy,

13. Successors and Assigns Bound; Joint and S:vera! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors ;i assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall bejoint and severai, Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (a) is co-signing this Secarisy Instrument only to morigage. grant and convey ihat
Borrower's interest in the Froperty under the terms of this Security Yastcament; (b) is not personally obligated lo pay the
sums secured by this Security Instramont; and (c) agrees that Lender and ury other Borrower may agree to extend, mudify,
forbear or make eny accommodations with regard 10 the terms of this Security Irsirement or the Nole without that Borrower's
consent.
13. Loan Charges. If the ioan secured by this Security insirument is sul;evt to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other toan charges colticird or to be collected in conneciion
with the loan exceed the permitied limits. then: (a) any such loan charge shall be reduced by tie amount necessary lo reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which cazeeded permitied limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed urdics the Note or by making
a direct payment to Borrower. It & refund reduces principal, the reduction will be treated as ¢ partizl srepayment withou!
any prepaymem charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be giverey-delivering it or
by mailing it by S8t class mail undess applicable law requires use of another method. The notice shell be directed to the
Propers; Address of any nther address Borrower designates by notice to Lender. Any notice to Lender shali be given by
first class mail to Lender's address swied herein or any other address Lender designates by notice io Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security Insteument or the Note
conflicts with applicable taw, such conflict shall net aifect other provisions of this Security Instrument or the Note which
cair be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note o)
are declared to be severable.

16. Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Security Insirumen. L~

17. Transfer of the Property or a Beneficial Interest In Rorrewer, If all or any part of the Property or any  Se’
{nterest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Burrower is ot a natural

‘e
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Al insurance policies and renewals shai! be accepable to Lender and shall include a standard mortgage clause, Lender
shall have the right 10 hold the palicies and renewals. If Lender requires, Borrower shall prompuy give to Lender all receipts
of paid premiums and renewal notices. In the evant of loss, Borrower shall give prompt hotice to the insurance catrier and
Lender. Lender may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
resioretion or repair is not economically feasible or Lender's security would be lessened, the insurance procseds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Propariy, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
sertle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty
or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Vnless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the du: date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragrapb 2} the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisttion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate!y prior to the acquisinon,

6. Occupancy, Tveervation, Maintenance snd Protection of the Property: Borrower's Loan Application;
Leasehoids. Borrower sha)) oc-upy. establish, and use the Property as Borrower's orincipal residence within sixty days
after the execution of this Security Tnstrument and shall continue to occupy the Property as Borrower s principal residence
for at feast one vear after the date of accupancy, unless Lender otherwise agrees in writing, which consent shali not be
unreasonably withheld, of unless exten:asing circumstances exisi which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allovhe Propery to deteriorate, of commit waste on the Property. Borrower shall
be in defanlt if any forfeiture action o proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or other wite materially impair the lien created by this Secunity Instrument or Leader's
security interest. Borrower may cure such a derzudt and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismitsed with & ruling that, in LenZ=r's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of fhi-lien created by this Secuniiy Instrument or Lender’s security
imerest, Borrower shall also be in defans if Borrower, dur.ng tie loan application process, gave materially falsz or inaccurate
information or statements to Lender (or failed to provide Lender with any marterral information) in connection with the loan
svidenced by the Note, including, but not limited to, representzaons concemning Borrower's occupancy of the Property as
a principal residence. If this Security Instrumnent is on a leasehold, Porruwer shall comply with all the provisions of the Jease.
I Borrower acquires fee tie 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the
merger in writing.

7. Protection of Lender's Rights in the Property. 1f Botrower (ails to perform the covenants and agreemants
contained in this Security Instrument, of there is a legal proceeding that may sigiifi-antly affect Lender’s rights in the Property
(such &s a proceeding in bankrupicy, probate, for condemnation or forfeiture or tc ex/orce laws or reguiations), then Lende:
may do and pay far whatever is necessary to protect the value of the Property and Lind:r’s rights in the Property. Lender's
«ctions may include paying any sums secured by a lien which has priority over this Secvrity 'nstrument, appeartag in court,
paying ressonable attorneys® fees and entering on the Property 1o make repairs. Although Lender may take action under
thiz paragraph 7, Lender does not have to do s0.

Any amounts distursed by Lender under this paragraph 7 shall become additional debt of Doziower secured by Uns
Security Instrument. Unless Borrower and Lender agree to other terms of paymerd, these amounts s'ai! bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Lotrower requesting
payment.
8. Mortgage Insurance. If l.ender required morgage insurance @s a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums sequired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtzin coverage substantially equivalent 1o the morgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliemnate mortgage insurer approved
by Lendes. If subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal lo one-twelfth of the yearly morgage insurance premium being pani by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments s a loss reserve in liew of mongage
insurance. Loss reserve payments may oo longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) pravided by an insurer approved by Lender again becomes uvailable
2ad is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in effect, or to provide a loss
reserve, unti! the requirement for morigage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicabie law,

Form 3It6 WG (pogr 7 of 6 pages

RPN

t—‘i"‘
D e

2G:




UNOFFICIAL GOPY

person) without Lender's prior written consent, Lender may, ot iis option, require immediste payment in full of ell sums
socured by this Securlty lnsirument. However, this option shall nin be exercised by Lender if exercise is prohibited by federal
law a5 of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Bosrower notice of accelerstion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or miailed within which Borrower must pay ail sums secured
by this Security Instrument. 1€ Borrower fails to pay these sums priof to the expiration of this period, Lender may invoke
any remadies permined by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrawer meets cenuain conditions, Borrower shal) have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (s) 3 days (or such other period
as applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(s} pays Lender all sums which thes would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays alt expenses incurred in enforcing this Security
Instrument, includiag, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure et the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrumem shall continue unchanged. Upon reinstalement by Borrower, this Security In-
strument and the obligatiors secured hereby shall remain futly effective as if no scceleration had occurred. However, this
right to reinstate shall (0 #pnly in the case of acceleration under paragraph 17.

19, Sale of Note; Chiais of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one oi maie times withoul prior notice to Borrower. A sale msy result in a change in the enlity
(known as the *Loan Services"') dat-collects monthly payments due under the Note and this Security Instrument, There
%50 may he one or more changes of tho-Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrinvs aziice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of G new Loan Servicer and the address to which payments should be made.
The notice will also contein any other inforn:ation required by applicable law.

20. Hazardous Substances. Borrower shull not cause or permit the presence, use, disposal, storag~, or release
of any Hazardous Substances on of in the Property. Bo/vower shall not do, nor allow anyone elsc to do, anything affecting
the Property that is in violation of any Environmental i.aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazarr'ous Substances that are generally recognized to be appropriale
1o normal sesidemial uses and 1o mainienance of the Property,

Borrower thall prompily give Lender writter notice of (nv. investigation, cliim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invcwing the Property and any Hazardous Substance ar
Environmental Law of which Borrower has actual knowledge. If Borrowsr learas, or is notified by any governmental or
regulatory suthority, that any remova) or other remediation of any Hazardors Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, '*Hazardous Substances'’ are those substaices Jefined as toxic or hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosene, other flarinzhle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesins or formalacnyde, and radioaclive materils. As
used in this paragraph 20, "*Environmental Law'* means federal laws and laws of the jurisd: tian where the Property is located
that celate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree gy follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat’on Dllowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wuucior paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the actlon reqaired to cure the
default; (¢) & date, pot Jess than 39 davs from the date the notice is given to Borruwer, by which the default must
be cured; and (d) that fallure to cure the defuult on or before the date specified in the potice may result ‘n wcceleration
of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sal of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the nan-existence of a default or any other defense of Borrower to ncceleratlon and foreclosure. 11 the default
is not cured on or before the date specifled in the siotice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homesicad exemption in the Propenty.
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24, Riders to (his Security Instrument., !f one or more riders are exccuted by Borrower and recorded 10gether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inta and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sevurity Instruraent,

[Check appiicable box(es))
E Adjustable Rate Rider XE] Condominium Rider D I —4 Family Rider
] Ciradunted Payment Rider (3 planned Unit Development Rider 0] Biweekly Payment Rider
D Balioon Rider D Kate Improvement Rider D Second Home Rider

MORTSAGE RIDER -

)B Other{s} !specify]
PARAGRAPH 17 SUPPLEMENT
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security Insirument

and in any rider(s) execuled by Borrower and recorded with it.
Witnesses:

THE STANLEY Y Q ‘ARD. NANCY H CHAN TRUST X Q;QL“,A__. @’ﬁ( QR T (Sl
AR NTHLETR! DER TB[B___‘ CREEMENT DATED 3y: STANL!‘Y Y. AN, AS TRUSTELE - Borrower
§ 01/08/92 A/ . Qg.,_c,/ UNDER THE AFORESATD LIVING TRUST

Social Security Number , - .
éstd/z‘!& 7!‘1 MM} {Seal

A ¢ NANCY ll CHAN, AS TRUSTEE - Borrcwer

UNMDER THE AFORFE SAID IIVI’\K TRUST
Social Security Number . .

!P

{Seal)
- Borrower

Social Security Number 3‘\' ? - 4“"‘ - 5 53 9
{Seal)

— Borrower

Sodiatascutity Number we? ?7" ‘fﬂp J{é 5

[ Space Beiow This Line For Acknowledgment) £

e NS

4 \
do hereby certify that . . <. K cm\b«»\ L{ QG \M::uv\ omd.. .\N.Q.A.\%Qu\ W Q hcu
O jm—t}&ﬂ ........... , personally known to me 10 be the same person(s) whose name(s) . Ake

subscribed 1o the foregoing instrument, appeared before me this day in person. and acknowle.ged that . T he )’ o

signed and delivered the said insirument as . . .IP’.E‘. @ ... . freeand voluntary act, for the uses and purposes thergin

set forth.

Given under my hand and offigj

w

My Commissi

o NFS anqn,g Lo
AZBEY A
JIVES 1v121440n
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LOAN NO.D06-1027715

THIS ADILUSTABRLE RATE RIDER is made shis .. 313T. day of ... DECEMBER. ... 19.92 _ andis
incorperated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sceurity Decd (the
“Secuniy Instrument™) of the sume date given by the undersigned (the “Borrower™) ta secure Horrower's Adjusiable
Rate Note (1the “Noiwe™) to. HINSDALE FERERAL BANK FOR . SAVINGS. ... ... ... U
(the "Lender™) of the same dale and covering the pruperty described in

IPropesty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDINIONAL CovENANTS,  Inaddition to the covenunts und agreements made in the Security Instrument, Dorrower
and Lender furiher covenant and agree as follows:
A. INTEREST #ATE AND MONTHLY PAYMENT CHANGES
The Nute provides For an initial interest rate of A 315 % Fhe Note provides for charniges in the interest rate and the
onthly payments, &s Jallows:
4. INTEREST RAVE # vy MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | wili pay/may change on the lirst day of
every | 2th month therealtler.~cach date on which my interest rale could change is cailed o “Change Dote”

{B) The Index

Beginning with the first Change Date, »ocinterest rale will be based on an Index. The “Index™ is the weekly average

yield on United States Treasury securitier adjiasted to a constant inaturily of 1 year, us madce available by the Federal
Reserve Board. The most recent Index figurs availabie as of the dute 45 days before cach Change Date s called the

“Current ladex.”
If the Index is no longer availuble, the Noiw Yeolder will choose a new index which is based upon comparabie

infarmation. Fhe Note Holder will give me notice of this choice.
{CY L umation of Changes

JANUARY R L OO ?.all\d on that day

Before cach Change Date, the Nate Holder will calcviat: my new interest rote by adding THREE. AND..ONE  QUARTER

.................................... percentage ponts (..3.4.250.%) to v’ Current Index. The Note Holder will then round the
result of this addition to the nearest ane-cighth of one percentags peint (0.125%). Subject ta the limits stated in Section
4(D) below, this rounded nmount will be my new inlerest rate unsil*he next Chunge Date.

The Note Holder will then delermine the amount of the monihty _rayment that would be sutlicient o repuy the
unpaid principal that 1 am expected 10 owe at the Change Dale in tutl on tha maturity date at my new inlerest rate in
substantinlly equal payments. The result of this calculation will be the Hew amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Daic will net e greater than

e 20 BAD

Thereefter, my interest rute will never be increased or decreased on any single Chaige Oate by more than ..2.4.300%....

veervenees Trom the rate of interest | have been Enying for the preceding tweive mor hs. . My interest rate will never be

'gn.:a.l;;'!han .............. 375 ... wor less than 7.375%.

{E} Effective Date of Changes

My ncw interest rate wilt become etfective an cach Change Date. | witl pay the amount ooy iew monthly payment
beginning on the first monhly pryment date after the Change Date until the amount of my meat’ay payment changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail ta me o notice of any changes in my interest rite and the aimowniof my monthly
puyment before the effective dote of any change. The notice will incltude information required by law 1o be given me and
also the title and telephone pumber of a person who will answer any question | may have regording the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRGWER
Uniform Covenant 17 of the Security Instrument is amended to read as Tollows:

Transfer af the Property or a Beneficial Interest in Borrower. 10 all or any part of the Property or any interest it is
sold or transferred (or if 2 beneficial interest in Borrower is soid or truasferred and Borrower is nut o mitlural person)
without Lender's prior written consent, Lender may, at its option, require immedinte payment in Tull of all st secured
by this Security Instrument. However, this option shal not be exercised by Lender it exercise is profmibated by tederal law
ax of the dute of this Sccurity Instrument.  Lender also shall not exercise this option it (0} Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended transferee as il a new foun were berng made
to the transferee; and (b)Y Lender reasonubly determines that Lender's sccurity will not be impaired by the loan
assumption sr2? ipat the risk of a breach of any covenant ar agreement in this Sceurity instrumeni is acceptable to
Lendc:.

To the exient permitied by applicable law, Lender may charge a reasonable fee as a condition to | ender's consent to
the toan assumption.  Lender may also require the transferce to sign an assumption agreement i is aceeplable (o
Lender and that obligates the iransfures to keep ali the promises und agreements made in the Note and o this Security
bastrument.  Borrower will continue 1 be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5 Single Family—Fannie Mae Uniform Instrument Form 11/84
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LOAN B0, 006- 1027?15

: 'mzs(‘onoommummnemnm this o 3IST L dayof....... UhCEMBI‘.R ...................... 19.92...,
and is incorporated :nto and shall be deemed (v umend and supplcmcm the Mortgage, Deed of Trust or Smunly Deed (the
**Sscurily Instrument”’) of the same date given by the undersigned (the **Borrowes ') to secure Borrower's Note to .. ............
................ HINSDALE FEDERAL. BANK. EOR. SAVINGS.........cccooovvievvinieeee. (the **Lender™)
of the same dgte and covering the Property described in the Security Instrument and located at:

................ 51 HAPSFLELD..LN..3201,....BUF JGROVE...IL......60089-00080......c..c.ceon.

D..LN. 3201, 'F%GL&IE%'?“]GROVE IL......60089-0000

The Property includes a unit in, logether with an undivided wnterest in the comnon elements of, & condominium project
known as: CHATHAM EAST CONDOMINTUMS

........................................................................................................................................................

INama of Condominium Project;
{the *‘Condominium Project’”). I the owners association or other entity which acts fur the Condominium Project (the
“Owners Association'") hulds title to property for the benefit or use of its nembers or sharcholders, the Property afso includes
Borrower's interest i the Ownets Associstion and the uses, proceeds and benelits of Borrower’s interest.

CONDOM: 0™ COYENANTS. [n addition to the covenans and agreements made in the Security Instrument, Burrower
and Lender funther covenant and ugree as foliows:

A. Condomiriavt Obligations. Borrower shall perform al) of Borrower's obligations under the Condominiun
Project’s Constituent ixcuments. The “'Constituent Documents’ are the: (i Declaration vr any other docwient which
creates the Condominium fratect; (iid by-laws; (hii) code of reguiations; and (iv) other equivalent docusnents. Borrower shad)
promm'; Lay, when due, ali-dues and assessments inposed pursuant o the Constituent Documents,

B. Hazard Insurance. £0 'ony as the Owners Associntion maintains, with a generally sceepted insurance carrier, a
“master”* or “'blanket’’ policy Ga the Condominium Project which is satisfactory 10 Lender and which provides imsurance
coverage in the amounts, for the periovs.ana against the hazacds Lender requires, including fire amd haeards included within
the lerm ‘‘extended coverage,’’ then:

(i) Lendder waives the provisior in Uniform Covenant 2 fur the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insvearce on the Propeny; and

(i) Borrower's obligation under Unifory Covenant § 10 maintain hazecd insurance coverige on the Propenty
is deemed satisficd 1o the extent that the required cove uge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any Lipse in reguired hazard insurance caverage.

{n the event of a distribution of hazard insurance proceads in fiew of restoration or repair following a loss 1o the
Property, whether to the unit or to commen clemenls, any proczeds payable 1o Borrower are hereby avsigned and shall be
paid to Lender for applicstion to the sums secured by the Securiy Imstrument, with uny excess puid to Borrower.

C. Public Linbllity Insurance. Borrower shudl take such acticnd as may be rensonable to insure thut the Owners
Association maintuins & public liability insuronce policy acceptable tn formy smount, and extent of covernge 1o Lender.

D. Condemnation, The proceeds of any award or claim for damages et or cansequential, payable to Borrower
in cornection with any condemnation or ather taking of all or any patt of the Peonerty, whather of the unit or of the common
elemeats, or for any conveyance in licu of condemnation, ure herchy assigned and sbeil be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secuted by the Security Instrument as provided o Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shali not, except afler notice to Lente - and with Londer's prior written
consent, either partition or subdivide the Propenty or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or fermingtion
required by law in the case of substantinl destrucrion by fire or other casualty or in the case o' aaiang by condemnation
or eminem dosnain,

(it} any amendment to any provision of the Constituent Documenis if the provision s far/ihe express benelil
of Lender;
{ii1) termination of professional management and assumption of seif-management of the Owners Association;
or
(lv) any action which wonull have the effect of rendering the public lability insurance coverage maintained by
the Owners Association unacceplable 10 Lender,

F. Remedies. If Borrower ducs not pay condominium dues and asscssments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by the Security
Instrumeni. Uniess Borrower and Lender agree to other tcrms of payment, these amounts shall bear interest (i the dee
of disbursement at the Noie rote and shull be payable, with imerest, upon notice fram Lender o Borrower requesting paymet,

BY SIGNING BELOW, Borrower acceptn and agetes 10 the terms and provisions contained in this Condomirium Rider,

THE STANLEY Y Q AND NANCY H CHAN TRUST X S tnndy . o R Gt ... (Seal)
AS TRUSTEE (NDER TRUST AGREEMENT DATED By: STANLFY towe!

. CHAN, AS TRUSTEE

UNDER T
01,/08/92 Ko M’W,&F‘E«S”“ e )

ATTEST: NUNCY H, CHAN, AS TRUQTEL

MALTIVTATE CONOOMINUM WDER~Single Famit;—Fansis WewFreddia Mat UNIFORM INSTRUMENY E;IBIIISGT;”!;U';-;UR“A] D porm 3140 W90
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This Rider is made this 3157 dayof _BECEMBER . 19 92 .
and Is Incorporated into and shall be deemed to amend and supplement the Mortgege, Deed of Trust, or

Deed 10 Secure Debt jthe "Security Instrument’'] of the same date given by the undersigned (“the bot-

" HINSDALE FPEDERAL BANK POR SAVINGS
rower' ') to secure Borrower's Noteto

{the “Lender'’| of the same date {the '"Note'’') and covering the property described in the Security Instru-

651 HAPSFPIELD LN #201
ment and located at

BUFFALO GROVE IL 600890000
(PROPERTY ADDRESS)

If anything containedin (his Rider shail be inconsistent in any way with the Security Instrument, the
terms and conditions of s Rider shell control.

To more tully definc what is meant in paragraph 17 of the Security Instrument concerning transfer of
properiy, change in ownership shall mean any transier of title to the subject premises. whether direct or
indirect, which shall include, but not be limited to, by virtue of the generality thereof. an option o pur-
thase contained in a lease or in » sepsrate do:um=at, s change of ownership of more than ten percent of
.2 eorporate siock whether common or preferred, ii the borrower is a corporation, or, & change of more
than ten percent of the ownership of the beneficial inierz2t in a land trust. if the borrower is a land trust.

The meaning of this provision is that there shall be an acce’eration of the obligation as set forth in the

Security Instrument in the event of any change in ownershiy, hpwever sald ownership is held, and
whether or not said change is legal, equitable, or otherwise, wheina it be directly or indirectly. of the
premises covered hereby withaut the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

1 Los
THE STANLEY ¥ Q AND NANCY ‘4 CHAN TRUST CC::
AS TRUSTEE UNDER TRUST AGREEMENT DATHD &%
01/08/92 CTi
c.°
(il
-
‘ ) - -
BY: g\fr_‘,uvtw, LD oA g [Seal)
STANLEY Y. Q, OMAMY AS TRUSTEE UNDER
THE AFORESAIT LIVTN" TR
ATTESY : & %W {Seali

NANCY W, CHI—‘.N, 5 'E'RUSTFL UNDER
THE AFORESATD LIVING TRUST

OP-233




UNOFFICIAL COPY . . .




