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oo MORTGAGE = | 5. 69%069 729
ST TR | U ILFM-0289-1
" THIS MORTGAGE ("Security Irstrament”) is made on - DECEMBER 30, 1992 . The Mongagor is

JAVIER FERNANDEZ AND RGSA C. FERNANDEZ, HUSBAND AND WIFE

y - {(“Borrowor"), This Security Instruntent is given to NORWFST MORTGAGE, INC

E»r‘ which is organized and existing under the inws of  THE STATC 4F MINNESOTA , and whose
2 addressis  , PO, BOX 5137, DES MOINES, IA 305265137 ‘
- {"Leaver”y. Borrower owes Lender the principal sum of
ONE HUNDRED SEVFN THOUSAND SEVEN HUNDRED “"1"2.:_1‘1 NINE AND 00/100

Dollws (US. § #25%107,789.00 ).
This debi is evidenced by Borrower's note duted the smme date as this Sc:.uni, astroment ("Note”), which provides for
manthly payments, with the fall debt, if not paid earlier, due and payoable on TANUARY 01, 2023
This Securily lnstrument secires to Lender: (a) the repayment of the debt evidenced by the 2asie, with interest, and all rencwals,
extensions and modifications; (b) the pavment of all other sums, with interest, advanced vndir paragraph 6 to protect the
security of this Security Instrament; and (¢} the performance of Borrower's covensnts and ngrecnents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mnngagc l.mm and convey by Lender the following
deseribed pl'npel'l)' lcated in COOK : - County, Hhnois:

o

A

(#SER ATTACHED LFGAL DESCRIPTION®)

ki)

TAX STATRMENTS SHOULD BE‘ SENT TO: L
- NORWEST MORTGAGE INC., P.0O. BOX 5137, DE3 MOINES, 1A 503065137

which has the address of 3142 NORTH LOVWELL AVENUE CHIGAGO IStreet, City),
tlinois  60AY A ‘ [#ip Cdel ("Property Address™y:
' ot ~ FHA flinols SMovtguge - 2/9)

' . Payw ey
lq-ﬂlm} Mol . VK MORTOAGE FORMSE - 1313)293-4100 - 1BOUIB21 7204
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Security mf.trumum stndi bind aod benefit the successors and ussigns of Lemder pad Borrower, subject Jo the provisions of
paragraph 9.h. Borrower's. covenunts and agreements shali be joint and several. ‘Any Barrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only 1o mongage, griow and convey thit
Barrower's interest in the Property under the terns of this Security Instrument; (b is not persenally obligated to pay the sums
secared by this Securily Instrument; and (<) agrees it Lender and any other Borrower:may. wgree o extend, modify, forbear or
make any accommiodations with regurd to the ferms of this Seeurity Instrumeat or the Note without tha Borrower’s consent.

13, Notiees. Any actice to Borrower provided for in diis Security Instrament shall be given by delivering it or by muiling
it by Fist class mail unless upplicable law requires use of apother method. The natice shall be directed i the Property Address
or any other address Barrower designates by votice o Lender. Any notive 1o Lender shall be giver by first cluss mail w
Lender's addreas st Lorein or any address Lender designates by matice to Borrawer. Any notice provided for in this Sceurity
Instmument shatt be deemed 0 have been given to Borrower or Lender when given as provided in this paragraph.

14, Governlag Law; Severabitlity. This Security [nstrument shall be governed by federal law and the jaw ol the
jurisdiction in which the ropeny is lovated. In the event that any provision or ciause of tis Security Instrument or gy Note
conlicts with applicable i such conflict shall pot alfect other provisions of this Secority Instrument of the Note which can be
given effect withoat the consan 2 provision. To this end the prm-l:.mm of this Security {nstrument and the Note are declured

to be severuble.
18, Bnrrowar'u Copy. Borrower shatl be given one conformed copy of this Security Instrument,

t6. Assignment of Rents, Borrower uncaiioitianally assigns and trunsfers o Lender al) the rems and revenues of the
Property. Borrower authorizes Leader or Lende:’s sgents 1o collect the rents amd revenues und erchy directs each tenant of the
Property 1o pay the reats to Lender or Lender's ugear, However, prior w Lender's notice o Borrower of Borrowser’s breach of

©any cavennnt oF agreement in the Secarity fastrument, Boriower shall vollect and: receive all vents and revenues of the Property

85 trustee for the benefit of Lender and Borrower, Thus assivoment o) resls constitstes an absolule assignment and not sn
assignment for additionul security only. o

If Lender givos wonce of breach to Borrower: () ail rents received by Borrower shall be held by Borrower us trustee for
henefil of Lender only, 1o be applicd t¢ e smms secured by the Security ‘ostrument; (b) Lender shall be entitled 10 callect und
receive afl of the rents of the Propenty: and (¢} cach tepant of the Pmp  shull pay alt rens dite and unpaid to Lender or

Lender's agent on Lender's written demand to the tenunt.

Borrower hus not executed any prior assignment of the rents and hm not tmd ,w ot perform any act thut would prevent
Londer trom excreising #y rights under this p.zragmph i6. ;o

Lender shalt not be reguired 3o enter upon, ke control of or maimin the Property before or afler giving potice of breach
X p fving

10 Borrower. However, Lender or a judicially appointed receiver may do so at gay time there is s oisich. Any application of

renis shall not cure o¢ waive any default or invalidate any other right or remedy of Lender. This rasigment of rents of the
Property shah rerminate when the debt sevured by the Security lastrument is puid in full.

NON-UNIFORM COVENANTS, Botrower undd Lender further covenant and agree as {ollows;

17. Fareclosure Procedure, If Lender requires immediate payment in fall ander paragraph 9, Lender way foreclose
this Security Instrument by judicial preceeding. Lender shail be entitled to collect nll expenses incurred in pursuing the
remedies provided in this pumgmph 17, including, but net limited ln, rensonuble attarneys’ fees and costs of tithe

evidence,

18. Release. Upon payment of wil sums secured by ihis Security fostrument, Lender shall release this Security Instrument
withoul charge to Burrower. Barrawer shidl pay uny recordution costs, '

19, Walver of Homesteud, Barrownr waives all right of hoinestead exemption in the Property.

[ - CLU I Pagn B of &

'I 3. Successors and Assigns Bound; Joint and Several Llahlﬂly. ('tr-Slgnem. Thc uwuumh uml ngreements of this

a5

&
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ref_crrcd to in paragraph 2. or change the amount of such payments. Any excess proceeds over an amoun! required to pay ail
outstanding indebtedness under the Note and this Security Instrumeni shall be paid to the ennity legaily entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

{u) Default. Lender may, excent as limited by regulations issued by the Secretary in the cise of payment defauls,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument prior o or
on the due date of the next monthly paymemt, or
(i} Borrower defaults by failing, for a peried of thinty days, 1o perform any other obligations contained in this
Security Tnstrument.

{b) Sale Witbzut Credit Approval. Lender shall, if permitted by applicable faw and with the prior approvat of the.

Secretary, require immediale payment in full of all sums sectred by this Secusity Instrument if:
(i) Al or par o the Property, or a beneficial interesi in a trust owning all or part of the Property, is sold or
otherwise transferrod (other than by devive or descent) by the Borrower, and
{ii) The Property 45 st occupied by the purchaser or grantec as his or fer principal residence, or the
purchaser or gruntee does.sa occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretan .

i) No Waiver. If ciccumstances oceur thian would permit Lender 10 reguire inunediate paymem in full, but Lendei does
not require such payments, Lender does-aeciwaive its rights with respect to subseguent events.

(d) Regulations of HUD Secretary. In many <rcumstances regulations issued by the Secietary will fimit Lender™s
rights in the casz of paymeni defaults o reguire immiadiate payment in full and foreclose if not pard. This Security
Instrument does not acthornize acceleration or forecicowarg if not permitted by regulations of the Sevretary.

{e) Mortgage Not Insured. Borrower agrees that should this Security Tnstrinnent and the Note secured thereby not be
¢ligible for insurance under the National Housing Act withat 67 days from the date hereof, Lender niy. at #s option
and notwithstanding anything in paragraph 9. require immediate pavment in full of all sums secured by this Security
Instrumient. A written statement of any suthorized ogent of the Secretzoy daied subsequent to 60 days from the date
hereol’, declining 1o insure this Security Instrument and the Note securd theieby, shall be deemed conclusive proof of
such ingligibitity. Notwithistanding the foregoing, this option may not be‘gasirised by Lender «hen the unavailabilily
of insurance is solely due to Lender’s fuiiure t2 remil a morigage insurance pieraiun to the Secretary.

19, Reinstatement. Borrower has a right o he reinsited if Lender has required immcdime payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even alter foreclosure
proceedings are instituted. To reinstate the Security Instrument. Borrower shal] tender in a iump s Sdl amounts reguired to
bring Borrower’s account current including, (¢ the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attormeys” fees and ¢xpenses properly associated (with the foreclosure
nraceeding. Upon reinstatemeni by Borrower, this Security instrument and the obhigations that it seeures skat remain in cffect
a5 if Lender had not required immediate pavment in full. However, Lender is not required to permit reinstatement if: (1} Lender
has accepted reinstatement after the comniencement of forectosure proceedings within two vears immediately preceding the
commencement of a current foreclosure proceeding, (i; reinstatement will preclude foreclosure on dilferent grounds tn the
future, or (i} reinstatement will adversely affect the priority of the lien created by this Security Instroment.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or moditication of
amortization of the sums secured by this Security Instrumem granted by Lender 10 any successor in interest of Borrower shall
not eperate o release the linhility of the original Borrower or Borrower's successor in interest. Lender shall not be reguired to
commence proceedings against any successor in ingerest or refise to extend time for payment or otherw.se modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the origmal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall net be a waiver of or preclude the
exercise of any right or remmedy.
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WA TUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is mude this 3070 day of
DRCEMBER 1962 . and is incarporated into and shiaff be deemed o amend und supplement
the Mortgage, Deed of i”mst or Security L»cz'd ("*Security Jastrument™') of the same date given by the undersigned

{*‘Borrower”) 1o secure Bosrower's Note (“"Note’™) 0 NORWEST MORTGAGE , INC,

(the **Lender'?) ot the saims date and covering the property described in the Security Instrument and located at:

fiue NORTH LCVELL AVENUE CHIGAGO. 1L 60641 )

: [Property Address] o g ' . Ef:;: .
THE NOTE CONTALGS PROVISIONS ALLOWING I'OR (‘H-&N(:lah IN THE INTEREST c‘f\”’)
RATE AND THE MONFHLY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE o
BORROWENR'S INTEREST RATE CAN CHANGE_‘AT .ANY ONE TIME AND THE );;?_"
- MAXIMUM RATE THE BORR JYER MUST PAY. oo DO

~ ADDITIDNAL CGVENANTS. In addiiicn to_the covenants und ugreements m: e in the Security
[nstrament, Borrower and Lender fiarthey covenant and agree as tullum -

5. INTERES "RATE AND MONTHLY PAYMENT CR#NGES

(A) Change Diate - _ ‘

The interest rate may change on the firstday ol APRTL, P 1994 . and on that day
of cach succeeding year. "Change Date” meuns cnch duie on which the mlcrcsl rmc could, change.

(B) The Index
Beginning with the first Change Dute, the imerest rate will be busul on'an §, dex, "lndex” means the weekly
average yield on United Staies Treasury Secarities adjusied to o constant msturity s sone year, os made avuilable
by the Federal Reserve Board, "Current Index™ means the must recens Index figure aduilable 30 duys before the
Change Date. If the Index (s defined nbove) is no longer available, Lender will useas poaew Index any index
rescribed by the Seeretary (as defined in paragraph 7(B)). Lender will give Borrower notive of the new lndex.

{C) Calculation of Interest Rate Changes
Before 2ach Change Date, Lender will calcuiate o new interest ruie by udduq, i murg,m of

TWO AND 375/1000 pereentage point{s) { %) to the
Current Index and rounding the sum to the nearest one-cighth of mie percentage point (0 !7?9.1) Subject 1o the

limits stted by paragraph S(D] of this Note, this rounded umnum will be the pew interest rate umil the pext
Change Duie.

{D) Limits on Interest Rate Changes

- The interest rate will never ncrease or decrease by more than one pcncnl.nbu pmnt (1.0%) un any single
Change Date. The interest rme will never be more than five percentage pﬂllllb (5.0% ) h.ght.r or lower than the
initial mlcru.l rate stated in parngraph 2 of this Note,

, Page 1ol 7 : - FHA Multistuti: ARM Rider - 2091
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