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' ¢ and existing under the laws of - PENNSYLVANIA™
8360 o;.!g 105

....

This Secnmy m:mmenmgwen 10" - GMEC uokrcacn CORPGRATION OF PA ,
' . ,and whose uddress s
- (“Lender") '

A ROAD, ELKINS PARK.® PA | 9117-~159¢

Barrower owes Lindz: :heprrnupnlsnm of. . o ey e
qlNET!“FOUR.lGPJSAND FOUR, BUNDRED AHDVOOIIOO *****i&*********i**********a********

Dn!lm {US.$..- %4, *00-00 y e J.. This:deht i is. evxdcnced by Bon'owcr s, nme daled tbe. same. date as
tiils Security Mumeat (Tae™), wlm.h prnvxdu t‘onmonlhly pnymenu. with the.full debt, lf niot pajd.earkier, due and payable
on JANUARY ::01,;.1%3% .- ...+ 'This Security, In.suument segures to Lender: (a) the repayment of the debt

. evidenced by the Note; with iuteest; and- gll renewals, extensions and modifications of the Note; (b).the payment of all
Dther-sutes,” with interess, sdvelced -under paragriph 7-to protect-the security of this Security. Instrument; and (¢) the
ped‘ommcc ‘of Borrowed's covenars had: tgreemenm under this Security {nstrument: and the Note: For. this- purpuse'

',H_bfmw:r does hétehy moﬂgage, mu. ’. sd mavcy to Lcm.ler the following dacnbed pmperty localed in. - o

Connty, lllmms

LDT, 189 Iﬂ WOOWIEW HANOR UNIT HDL&?A‘;!\ 7y "BEING A SUBDIVISION OF ‘PART
S OF 'THE ' SOUTH: EAST /4 OF, SECTION:24, “OWNSHIP 42 NORTH, BANGE. ll, BAST
(R OF “THE THRIRD FRINCIPAL .MERLDIAN,. &(’.:ll’.:()hﬂll!“1 TOHTBE ‘BLAT: THERI:.OF REGORDED. -
K MCRf“ZQ"’,‘IQGI AS DOGUMBNT 38+ 117 226 N kOOK CDUNTY ILT..INOIS. LR
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TOGB.‘I'HER WITH all the nmpmw-ments now or hcrcaftcr enected on the pmpeny. and aJl eisements, nppurtcna'wes.
and ﬁxmres now of Hereafter a part’ of the propeny AV replacements and additions shafl also be covered by this Sccunty
!nstrument All of the foregoing is réfeired 1o in this Security instrument as ‘the *‘Property '

" BORROWER CGVENANTS that Bofrower is Tawfully selsed of ihe estate hereby conveyed and has the right to mortgage,
mm “and convey the Property and that th: Property is inéncumbered, exdept for éncumbrances of record. Borrower warrants

and w"‘ d:?.:r.u genemlly the title tb the Property apunst all cla:rns and’ nemands eubject to’ any encumbrances of record.

'nns SB(.’UHTY lNSTRUME)-}T combmeu nmi'onn wvemnts for nauona] u'le and non-uniform covenants with hmned
: \m.m h'y pnad:ctlon o oomum & umfotm mmy instrument. covenn; real. pmpcrty
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i 6.-.,-060.)!&&. Preservation, Maintenance and Protection of the Propersy; Berrower’s Loan Application; -

Lenseholds, Borrower shall occupy, establish, and use theiPropenty as Borrower's principai residence within sixty days
afier the execution of this Security instrument and shall continue to occupy the Property us Borrower's principal residence
for, at least one vear ‘after. the date of occupancy, unless. Lender otherwise agrees in writing, which consent shall not be

* nreasonably witliheld, or unless extermating ¢ircumstances exist which are beyond Borrower's control, Borrower shall not

destroy, dainage or impait the Property, allpw the Property to deicriotute, ot commit waste on the Property. Borrower shail
be in default if any foffeiture. dgtion or proceeding,. whether civi) or crimipal, is begun that'in Lender’s good fiith judgment
cald resplt in forfeiture of the Bropenty or oiliorwise materialiy impair the'lien created by this Security Instrument ot Lender's
security, intecest, BOITOWEr may clirg 'suqh;p"dc'faulg“a'ﬁd‘ reinstate, as provided in parigraph 18, by causing the action or
nrocecding 1o be dismissed with a ruling thiit,.in Lender's good faith detcrmination, precludes forfeiture of the Borrower's
intéress. in the Praperty or other material, impairment of the lien created by this Security Instrument or Lender’s security
intezrest, Rorrower, shall also be in default if Bor(ower, during the foan npplication process, gave materially false or inaccurate
ifnformaticn, or statements to Lender (or fmled to provide Lender with any matesial information).iri conngction with the loan
evidenced by the Note, including, but not iimited ta, represéntations concerning Borrower's occupansy of the Propenty as
a principal residence. if this Security Instrunient is on & leasehold, Borrower shall compiy with all the provisions of the lease.
if Borrower acquires fee thlo 1o the Propesty, the leasehold and the fee title shall not merge unléss Lender agreed 1o the
merger ‘n‘ w:hin‘i K 'A Tl N SR ] - : :’_ - [

vr. 7« Prosection of Lender’s Rights In the Propesty. If Borrower fuils 1o perform the covenants and sgreements
contained in this Security Instrument, or thete is & legal proceeding that may, significanuy aftece Lender’s rights in the Property
(such 25 a proceerting in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender

may. o and par’ for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's
actions may inclyoe naying any sums secured by a lien which has priotity over this Security Instrument, appearing in court,
paying reasonsble atomeys' fees and entering on the Propesty to make repairs, Although Lender may take action under
this paragraph 7, Lonsr does not have todo s, ... & .. L SR Cel

i ... Any,amoubts ¢'ibv.sed by Lender under this puragraph 7 simll Bc;:éhle"addit‘ibnul debt of Botrower secured by this

Security Instrument. Uniers Forrower and Lender agree to oiher terms of paysent, shese amounts shall bear interest from

- the date of disbursemennt at e (32 rate and shail be payoble, with imerest, upon fhotice from Lender to Borrower requesting

w.. 8. Morigage Insurance, - Ii Lender vequired mortgage insurance as a condition af making the loan secured by this
Security Instrument,  Borrower shall ray the premiums required 16 majmain the mostgage insurance in effect. 1f, for any
reason, the morigage insurance coven.ge e uired by Lender lapses or ceases.to be in effect, Borrower shall pay the premiums
required to cbiain coverage substantiall, equivalent to the mortgage. insurance previously. in effect, at u cost substantinily
equivalent 1o the cost to Borrower of the mor gag insurance previously in effect, from an aliernate mongage insurer approved
by Lender. If substantially equivalent mortgage in=urance coverage is not available, Borrawer shall pay to Lender each month
A sum equal 10 ope-twelfth of the yearly imortga e ‘asurance premium being paid by Borrower when the insurance coverage
lapsed or csased to be.in effect. Lender will accet, us® and retain these payments as 2 loss reserve in leu of morgage
insurance. Loss reserve payments may n¢ lcnger b rrauired, at the option of Lender, if mortgage insurnnce coverage (in
the, mmuun and for the period that Lender requires) p avided by an insurer approved by Lender again becomes available
and s obtsined, Borvower shall pay e premiums reguired 1o maintain mortgage nsurance in effect, or to provide a loss
sescrve, until the requirement. for mirtgage insurance encx.in accordance With any written agreement beiween Borrower
and Lendes-or applicable law. -~ . (0. T T ,
1y .9 Inspection.  Lender or its agent may make reasonablr.entries upon and inspections of the Property. Lender shall
give. Borrower. police at-the lime of or prior.to an inspection spe.afyivg reasonable cause for. the inspection..
vy 10 - Condemnation, . The proceeds of any award oc cigim ror'd7.nages, direct of conscquential, in connection with
any condeinnation ot other taking of any part of the Property, or for con“eyance in lie of condemnution, are hereby assigned
and shoff be paid to-Lendgr, - . Lo L e e S ‘
...In the event of a total wking of the Property, the proceeds shali be applied io thy sums secured by this Security Instrument,
hether, or not_thea due, with any excess paid 10 Borrower. In the event. of » naraal taking of the Property in which the

* faji market value of the Property immediately. before the king.is equal to or grévi<h than the amount of the sums secured

by this Security, Iastrument immedistely. before the tking, unless Borrower and. Lesider tharwise agree in writing, the sums
secured by 1his Security Instrument shail be reduced by the amount of the proceeds muiiplied by the following fraction:
{®) the total aount of the sums sccured inynediately before the taking. divided by (b) th: fair market value of the Property
immeadiately before the raking. -Any.balance. shall be. paid to Borrower, In the event of 1 purijal taking of the Property in

“which the fair markez value of the Property immediately betore the uiking is less.than the ainour: of the sums secured im-,

medistely before the taking, unless Borrower and Lender otherwise agree in wriling or unless ay plicoble law otherwise pro-
videa, the procoeds shall be applied 10 the sums secured by, this Secarity Instrument whether or nad e =ums are then due.
(v, .. - I the Property is abandoned by Borrowes, or if, afier notice by. Lénder to Borrower that sie/condemnor offers to
make an.award or settle a.claim for damages, Borrower. faifs to respond to Lender within 30 days after e date the hotice
is given, Lender. is wuthorized to collectand apply the proceeds, at jts option, either 1o restozation, or repair of the Property
or 1o the sums. secured by this Security Instrumen, whether or. not then due,

.. .-‘Unless Lender.and Borrower otherwise agree in writing, any application of i:roceeds to principal shall not extend
or-postpone the due date OF the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.
©. §. Borrower Not Relessed; Forbearunce By Lender Not a Waiver. Extension.of the time for payment or

modification of amortization of the sums secured by this Security instrument granted by Lender fo any successor in interest

" of Borrower shall not oporate: release the liability of the original Borrower or Borrawer's successors in inerest, Lender
shail not be fequired to commence proceedings against any successor in interest or refuse to extend time for payment ar .

otherwise modify amortization of the. sums secured by this Security Instrument by reason of any demaad made by the origical
Borrower or. Borrower's successons in intsrést, Any. forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy. ... = . L o

oo l2e  Successors amd, ns Bound; Joint snd Several Liability; Co-signers. . The covenants and agreements of
this Security Instrament shall bind and benefit the successors and assigns of Lender und Borrawer, subject 1o the provisions
of parsgraph 17, Borrowar's covenants-and agreements shall be joint ard several, Any Borrower who co-sigus this Security
Instrument but Goos ™R executs the Note: (a) is co-signing this $ecurity Instrument ouly to mortgage, grant and convey that

_Borrower's interest. in the: Property under the.terms of this Security. Instrument;. (b) is not personally obligated to pay the
. sams secured by this Security Insirument; and (<) agrees that Lender and any other. Borrower may agree to extend, modify,

forbear or make any sqcoummoditions with regsrd 10 the terms of;this Security Instrument or the Note without that Borrower’s

mcculmwm1f® R PR IE NI rmam W [page 3 of 5 pages)
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UNOFFICIAL COBY, twun

22, llelme Upon payment’ of ali sums secured. by this Security Instrumens, Lender shall relegse this Security
Instrument withaut charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead., Bonré.wcr waives all right of homestead exemption in the Property.
24, Wdero 1o » this Security Instruinemi. If one or more riders are executed by Borrower and recarded together
wlth this Security Instrument, the covenants and agreements of sach such sider shalt be incorporated into and shail amend
and supplenem the covenmts md agrecmem}s of this Secuntv Instrument as if the rider(s) are a part of this Security Instrument.

[Chrck spplicable box(es)]

[} ‘Adjusiable Rate Rider. [] Condom:mum Rider o " [] 1—4 Family Rider
) Gradnated Payiment Rider [:] Planned Unit Developmem Rider ] Biweexly Payment Rider
: gﬁ muoon Rider AR ‘E] Rate lmprq\remcnt‘mder ] 'Second Home Rider

+

) " BY SIGNING BBI.OW Borrowet awepts and agresy to the terms nnd COVCNAMS Lor.tamcd in this Security Instrument
and in zay rider(s® execueed by Borrower’ and recotded with it. _

Wimcsm

.{(Seal)

~Borrower

(Seal)

-Borrawar

e _(Seal)

-Barrower

,>" L ;} N | . - Sl

<~Borrower

: {&mmmw-!r Wl

STATE GF ILLINOIS. o ST . ﬂDOF County an;

" on th!s‘ the *THENTY NINTH S . day of DRUTABER , 1992 ., before me, the
.suliscriber, the undersigned officer, r:sonull : : E S
- “DANIEL M Fx'rlgcsmw Aﬁ’i‘) (‘*fm{' T 1... FITZGERALD, HIS WIFE _ , R

‘ knowa ta me {or satisfactorily proven) to he lha person{s) whose name AR? subscnbcd to the w:thm instrament .
T and ncknowledged that THEY - exccuted the swme for the purposes herein (oo .bined. ‘

EN WITNESS WHERBOF ] hereumo set my haud and: off’ cial seal.

o My Conunission expim.
b,\_ﬁ...hM.-..wM’*"*"‘ Y

L UTUSEFIGIAL SEALT L S\W
% JONATHAN 3. MATTS: S 7

3 A
< U!E:miuhnmsﬁ- DR 17, T- TSI L AL Aoyrmad pemeie
e S TITLE OF OFFICER -

"l'his docunent was pre\pared by. . o . . 7
. SARDY BALLER . for T . ‘ o R
| GHAC Mortssge Corporntian of BA | 93(}(}[,.{'79 .
" -%540 -WEST -111TH STRENT T o L AR
oax me SR 60&53

unceu-m-umx @ ST L - . S Femaen 890 (page 5 of 5 pages)
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UNOFF’ICIAL CoPY

" BALLOON RIDER ’
(CONDITIONA.L MOI.‘)IF]CAT[ON AND EXTENSION OF LOAN TERMS)
THIS BALLOON RIDER is made this. " 29TH . day of DECEMRER L1992 andis
incorporated into and shall be deemed 10 amend und supplenient the Mortgage, Deed of Trust or Deed 10 Secure Debl (the
“Security [nstrument”) of the same date given by the undemgned (the *Borrower"’} to sccure the Borrower’s Note io
GMAC MORTGAGE CORPORATION OF PA ‘ {the “Lender™)

of the same date and covering the property described in the Security lnstrumcnt and located at:
: . L1505 PARK DRIVE ’ , MT PROSPECT , IL 60056

[Progesty Address

The interest ratc sutcd on the Note i callcd the “Noie Rate.” The rhte o!‘ the Nou: is called the “MNote Date." | undersmﬂd the
Lender misy transfer the Note, Security Testriment and this Rider. The Lender or anyone who takes the Note, the Security Instrument and
this Rider by uansfer and who is entithed © receive payments uader the Note is called the “Note Holder,”

" ADDITIONAL ©OVENANTS. In additicn to ibe covenarils and ogreements in the Sccurity Instrument, Borrower and Lender
furtheyr covenant and agree as follows (despite enything to the contary contained in the Security lnstrument or the Note):
L - CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date-of the Nole and Security Instroment {the “Noie Matarity Dare™), 1 will be able to extend the Noto Malusiiy
Dae 1o | JANUARY O}, 2023 . (the “Extended Maturity Date™} and modify 1se Nole Rate to the "“Modified Note
Rate” determine in uccordunce with Section 3 below if &l the conditions provided in Sections 2 and 5 below are met (the “Conditienul
Modification «od  Extension Option™). .lf‘ thosc condisions are not met, 1 understand that the Nowe Holder is under no obligation to
refinance the Note - modify the Note, reset the Note Rate or extend the Note Malurity Date, and that | will have to repay the Note [rom
MY W FESOUrCes find a lender willing to lend me the money to repay the Notc,
2 CONDm0N5 RO OPTION .

If T want to exercise aie Conditional Moditication and Extcnsmn Option, certain conditions must be met as of the No!e
Maturity Dite. These condinss sre (1) I must siitl be the owner and occupant of the proparty subject to the Security Instrument
{the “Property™); (2) 1 musi bevrrent in my moenthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payntents immsdiatriy preceding the Note Maturity Date; (3) there ure no liens, defects, or encumbrances
agninat the Property, or other auverse matlers affecting title to the Prioperty (except for inxes and special assessrnents not yet due
and payable) arising after the Securi'y Yant—umeni was recorded; (4) the Modified Nole Rate cannot be more than 5 percentage
poinis abovc. the Note Rate; and (5) Y must make & written request o the Note Holder as provided in Section § below.

3. CALCU[.ATING THE MOIMFIED NCTE RATE

" "The Modified Note Rate will be & fixed rate of interest equal 10 the Federal Home Loan Mortgage Carporation's requu-cd
net yield for 30-year fixed rate murtgaues suhect to a 60-day mandatary delivery commitment, plus one-half of one percent
1D.59¢), rounded to the nearest one-eighth of one peres (0.125%%) (the “"Modificd Note Rate™). The required net yield shall be

_the applicable net yield in :ffect en the date ana-src of day thas 1 ncnf} the Note Holder of my election to exercise the
Conditional Mndification and Eatension Option. If this required net ylcld is not available, the Note Holder will determine the
Modifled Note Rate by using compmbtc inforpiation.
4, CALCULATING THE NEW PAYMENT AMOUNT

. l’rondtd the Modified MNole Rate us-ealculnted in Sectioly 3 ahove is.not greater thar 5 percentage points sbove the Note
Rate and a)) othier conditions required in Section 2 above are satisfed. the Note Holder will determine the amount of the monthly
payment that will be sufficient to repay in full (a) ‘the unpald princiral; plus (b) accrued but unpaid ingerest, plus (c) all other
sums I will owe under the Noie and Sécurity Instrument on the Note Yir.ority Date (assuming my monthly payments then are
current, as required under Saction 2 above), over the remmning extender. term at the Modified Note Rate in ¢qual mouthly
paymems The result of this calenlation mll be the new amount ol my ,mnup»ﬂ and interest payment every month until the
Note is l‘ully paid.

- 8, EXERCUISING THE CONDITIONAL MODIFICATION AND EXTENSTON OPTIGN

"“The Note Helder will notify me a1 lénst 60 calendar duys in advance of the icte Maturity Date and ardvise me of the
prinupql accrued but unpaid Interest, ind all other sums I am expected to owe on e Nele Maturity Date. The Note Holder
also will sdvise me that I may exercise the Conditiona) Modlfication and Exicusion Opti=-i€ she conditions in Section 2 above
are mel. The Note Holder will provide my payment record information, together with the navie, title and nddress of the person
representing the Nate Holder that 1 must notify in order to excrcise the Conditiopal Modideation and Eatension Oplion. If I
meet the t.ondulons of Seciion 2 above, I may exercise the Condiiional Modification ani Extension Opiion by notifying the Note
Holder no eaciier than 60 calendar days and no later than: 35 calendur days prior to the Note Maturit;, Nate, The Note Holder
will calculate the fixed Modifisd Note Rate based upon the Federal Home Loan Mortgage Corporation‘ upplicuble published
reauired net yield in efizot on the date and time of day notification is received by the Note Holder and 4 ciiculated in Section 3
abave. 1 will, then bave 30 calendar days to provide the Nole Holder with acceptable proof of my required ¢ wnirship. occupuancy
.and property lien stutus. Before the Note Mainrity Date the Note Holder will advise me of the new interesc /0te (the Modifled
Note Raie), new monthly payment amount and a date, time and place at which I must appear 10 sign any decuments reguired lo
complete the required Note Rate medification and Note Maturity Date extension. 1 understand the Note Holder will charge me
a 5230 prormms fe and the costs associnted with the excrcise of the Conditional Modification und Extension Option, including
but not hrmted 10 the cost of updatmg the title insurance policy.

>

By bwﬂﬁn Buow, BORRAWER ucwpte. and agrees to the terms and covenants conlained in this Balloon Rider. -

. L]
I}c. AF O{;d Zi 5
_ (Seal}’

, -Borrower:

DANIEL M, FITZGER

-Borrower .
-

MARGARET L. FITZGERALD <
(Seal)

Co -Borrower
ﬂy&ﬁ/ < £ fc‘.?un’&w’f'/ (Seal)
_ 7 -Borrower

{Sign Origiral Oniy}

‘MULTIRTATE iAI..I..wN ml—-.wt ley-—l’iﬂ.MC UNIFOIIM muunm (MODIF\CA“ON AND EXTENSION) @ Form 3190 (10/90) -
mcmtﬁmmul-cm m* ) ™ S
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