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THIS MORTOQAQE ("'Sscw:ity Instrmpens'’) is giveo o DECEMBER 31ST, 1992 -
The Matgagur g .
MARY T. ELDRIDGE, DIVORCED AND NOT SINCE REMARRIED

whose sddiaw v 400 EAST RANDOLPH, CHICAGO, IL 60601 -
s ["'Borrower”’). This Secucky Inecrarvens it given to

PHH US MORTGAGE CORPORATION

which & [ SB (e Jaws of . and wbu;
e T AN N T DR OAD eV TERSRY 08002 _
{""Lendet"). Borrowesr owes Lender the principal sue of
FIFTY THREE THOUSAND TH®FrF HUNDRED FIFTY AND (O/100

Doflass (U.5. 8§ 53,355.00 3. This Gebt is evidencid by Borrower's nols daced the samme dste a8 thie Secusiy
Ingtrumem i-Nolc"). which privid za "or monthiy paymemis, witk the fult debt, if ndt paid eartier, dus and payablc on
JANUARY O1ST, 2023 . This Securky [nstrement secures 10 Lendar: (2) the repaywmens of the deds evidenced
by the Note, with Interast, mmsma.mmmmaum {b) the payraent of sll other suss, wkh inssiest,
advastitd under paragraph § 1o protact th 8 security of this Secury Inaoument; and (c) the pesformimos of BOTOvwer's covenants
and sgresmenis under this Security tadiruwy i wod the Note. For this purposs, Borrower does hereby morigsge, grast and

canvey 10 Lander (g {ollowiag descrihed pooiey locmed in COOK
County, [linoks:

BEING MORF PARTICULARLY DESCR] R g =
SADDLE B h CRIBED ACCORDING TO A LECAL DESCRIPTION ATTACHED HERETO

400 EAST RANDOLPH, CHICAGO, IL 6060L. BEING COMMONLY KNOWN AS:
AME PREMISES C

MORTGAGORS HEREIN BY DEED BEING RECORU. DPS{%‘%JLEANE()U HE{EHI'D{ THIS ggING A

PURCHASE MONEY MORTGAGE 1
DESCRIBED PREMISES. , GIVEN TO SECURT, ZHE PURCHASE BRICE OF HE ABOVE

PREPARED BY:
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which has ihe address of 400 EAST RANDOLFH, CHICAGO, 60601 UNIT 2032 [Beroee, CHxt,
IHimoda (2P Codey, (“'Proyerty Address*');

TOQGETHER WITH ali the improvements now of hereafies sracted on INe property, and alf caseDIents, r' sl i, sppertenances,
renity, coyslties, mincral, oil and gas rights and profhs, water rights and stock and sil fixtuves now or her 270 & part of the
property. All replacements and addihions shall dso e covered by this Security instrument. All of the foneol~g Iy referred

1 in ralé Scourity Instrumesni as e “*Property.'*

BORROWRR COVENANTS that Borrower ir lawlully ssisad of the mists heroby conveysd 384 has the right 10 morigege,
greal aad coavey the Property and that the Propesty bs useacumbercd, sxcent for sacumbrancss of record. Bosmower wirrass snd
will defond generally the litls 10 the Proparty against all claiona asw demands, 1wbicct 10 2oy sacumbrancss of record.

1. Paymest of Principel, iakirest sod Late Chargs. Borrowaer shall pay when due ihe principal of, and interest on, the
debd evidencyd by the Note snd laie chacges dus vnder the Note.

2. Mouthly Peymenis cf Taxes, Inseraney sad Other Charges. Borrcwer shall inciudy in cach monihly payment. togsther
whi the principal and interest &3 set [or1h in the Noty and any lote charges, an imstaliment of any (a) 1ani =nd tpecial ssussnests
favied or 1& ba levied apainst the Propeny. (b) kestehold payments or ground reats on the Property, and (¢} prembums for

iddurance requised by paragraph 4.
USE veLa8 1% /’/hy)c FAA tHech Mertgags - 1'%
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Eech manthly insusilmen: for items ¢a), (b, and (c) shall equal one-'weifth of 1he annual smounts, € ressonably talimated
by Lender. Dius an amaount sufficicat 1o malntain an additional balance of not mote 1than s ne-siath of the csitmared amounts.
The Tull arnual amount for each iiem thall be accumuiates by Leader within 8 period endiag one month before an itpm would
become delinquent. Lender shall nold the amounts collected in tiuset to pay items (4, (D), and (¢) buTore they become delinguent.

{7 a2 any limss the Letsl of the peyments held by Lender for items (02, (b), and (<), sogether with the {uture monthly payments
for wuch ness payabie to Lender prior to the duv datn of such ilems, excords by mare then one-uxth the estimased amount
of paymaents required 10 pay such itemi when duc. and if paymenit on the Notc ase curent, ihen Lender shall either refund
the axze4 over one- usth of the estimated paymenis or credit the excess uvec anc-sixth of the estimated payments (0 subsequent
payments by Borrower, at the option of Borrower If the total of the paymenis made by Borsower for item (a), (B), ot {¢)
is insufficient t0 pay the item when due. thea Horrower shall pay to Lender any amoun secensary to make up tire deficiency
on or Before the daic the kem Lecomes due. .

As used 10 1s Secunty lasirement, “Sacretary” meang the Secrttary of Housing snd Urban Dovelopment or s v her
designes e tay yeai in which the Lender must pa’ 3 MOIEage IXSuTAACE premiuce (O :‘c Secretary, eack monthiy paytnent shall
also include aiher: (1) ¢a inalsllment of the snoval m igige imsurarce pramniom 10 Se pisd b= Lender 1> e Secretary, of (i) o

y charge innead of » morgage insusance praminm il 1his Recunity Insirumest s beid by the Secretary. Esch moathly
imsiailment of he mortgage insurance pramium shall be s an smouod sufficient W sccucnelaie the Tull acsual mongage insurance
oium with Lender oae moath prior to the date 1he (Ul] annual asorigsge insursnce prcmium o duc 10 the Secrelary, o if iy
atity lastrument is heid by the Sccreiary. cach moathly cherge shall be 1o 20 moust eqeal 10 oxg-iweiith of one-balf percent

of the cutstandisg priocipal balance due oa the Note.

1f Boeyower tenders (0 Lender the (uil puyment of all sums secured oy this Securlly 1asrumen?, Borrowet's account thall
be credited with the balance remaining for ali installments for ltems (a}, (D), and (c) and any mongage insurance premium.
installment “am Lendsr kas not become abligatad 12 pay to the Sceretxry, and Leander shall promptly refund any eacess funds
10 Borrower. {Lumediatsly prior 1o & furesiosurs zale of 1he Property or its acquisition by Lender, Borrower’s account shall
be creditad wiy’ any balance remaining for all instalimems for items (3), (b}, and ().

). Application A Paymencs. Ail payments under paragrapht | a0d 2 shal) be applied by Lender as (ollows:

First, (o the n-07.ga g iasurance pretaium to be paid by Londer 1o the Secretary or 16 the mmeathly charge by the Secretary
imlend of the MOS A - 94gs iBsulance Cremivm:

Second, to any tam s, T Arsial atsessmenny, Jsasckold paymeals or ground rents, and fice, Nood and cther hazard Insurance

uras, &8 required;

;gml. 10 interest due ude, ihe Note;

. 10 emoriization ¢/ *%¢ principal of the Note;
. 10 late charges duy under the Note.

4. Fiee, Fiood sed Other Hazar? (7. srance. Botrowers shall insure all impiovements on the Property, whether now in
axistence Or subsequent by erected, s3air .t any hazards, carualtics, and condngeacies, including fhve, for which Lencder rsquires
insurance This insurance shel! be msintaln d In the amounts 188 for the periods tha Lender rennires. Borrower thall also
insure sll improvements on the Property, wi ether sow in axistence or s erected. agalrat loss by Noody 10 ibe catent
tequired by the Secretary. All insursare shab ve cuvied with companies approved by Leader, The insurance policles and any
remewals saall be Beld By Laadsr and shall inauds d~as payable clauses in favor of, and in 8 form scceplable o, Lender.

10 the rcent of 1033, Borrowsr shall give Lend:¢ Lr-iediste notice by maill. Lender may meake proo! of loss if not mede
promptly by Bortower. Each {nsurance SOmpany concs ma i hereby authorized and dizected to meke peyment for such loss
directly 1o Leader, inscead of to Borrower and to Lend v join:'v. All of any part of the insuraace procerds may be applied
by Lender, at its option. tither (a) (0 the reduction of the ir debl dness undes the Nots and this Securkty [nsarument, firet 1o
any delinquent amounts appiled in the order in Paragraph ;. and theo (o prepsyment of principal, or (b) to ihe resioraiion
or repeir of the damaged preperty. Any sppiiaation of the procc.ds ‘o the stisH oot extend nr portpone the due dete

of the monthly paymenis which ase referned (o in Paragraph 1. ov cazage the amount of rch 1. Any axcesd Injwrance
¢t Over 88 1 reguired to pay all outstanding io-debledi esr under Lhe Nate and Liés Securily lasrument shall be

;dd 10 the satity legally entitied thersto, )
In (e evant af foreclosurs of thiz Security Instrument or other truniic: of ltle to the Property that cxtioguishes the
indebieduess, all right. due and interest of BorTower in and (S insurnc prlic’es ia foree shail pasy 10 the purchaser.

5. Oﬂ-q, Preserystion, M o . Not

Boerow e HEAPT,
Security lestrument 1ad 1halt continoc 1o ooccupy (e s Borrower's priacipsl 1odder e for at least one yeur afier the duic of
Scoretary defcrmine tis canse uadve hazdedp for B0 a3y, OF unicas eximusting circimiisnces

vorwpancy, uslcss the
Borrower's cowirol. Burrower shall notify Lender of any sxesuating iro anseces. Borrower thed not commit

sxipt witech sre
wase o destroy, dammage of substamtiaki ch*&hmmdmunhmybm,rvmwmwwnw.
may impect (he Preparty if the v i3 vatsat or sbinconed or the " defenlt. Loyt tahs responebie sction o
Propeny. Borrower Lhall also be + il Bovr( wwes, during the lwn application
i sutements to Lender (or Esiled W provid: ! with any maternsl
oocupsacy of P i residence. i ; : : o e 'lc::v:l ‘hﬂ!::

the Propeny s » principal , ETN y with ¢
mmdmmuhmmmhu&ummmlhwm ithe shall ot be et & unh @ Lasder syrees so
the merger in writing.

8. Chiargss to Berrower and Protection of Lender's Righic In the Property. Borrower shai! pay wll governmer e ot municipal
charges, fines and Impasitions that are not included In Paragraph 2. Boriow:r shall pay thess obligations on rirs Mrecidy to
the eatity which is owed the payment. If failure (o pay would sdversely affeqt Lender's imeren in the Property, uoon Lender's

reguest Borrowser shall prompily furnish so Lender receipts evidencing thass peyments.

I Borrowee Tails to make these psyments or the peyments reguired by Patagrapi 1, or fails 10 perform any other covenant»
and agreements zontained in this Secutity [astcumnt, or theve is a legal proceeding that xasy significontly alfect Lender’s right»
i the Property (such as a proceeding in bankeiptey, foe candemastion of in enforee laws os regulationsy, then Les.der may
do snd pay whatever is AccetIaly 1O protect the value of the Property ;_nd Lendsr’s rights in the Property, including peyment

of trxes, Razacd inturande and other iems mentloned in P

Any amounds disbursed by sndar under (s Paragraph thall besome an sdditional debt of Birrower snd br secured
by this Securiy [ssirument. These arcounts shall bear imesest from the date of dsbursement, & the Note rate, and a the

option of Lendsr, shall de inunedistaly due and payable.

7. Condemnaiien. The procesds of aay award or clalm for demaxes, direct nr conscquential, in connection whh any
sondnnaation o uithey taling uf any pan uf the Pruperty, or for cor *-mnation, are hereby srrigned
and shall be paid to Leader 1o 1he sxiem of the fuil amount of the ind 4 under the Nots and this
Security Instrument. Leader shal apply such proceeds (o the reduction of the dudebte: - @ = o . 1he Note and 1his Secusity
fnstrument, firs: (0 any delinquent smounia appiied in the order provided in Puragraph 3, snd then 1o prepeyment of principal.

Pogz 2of 4
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Any apphiestion of i.e proceeds 16 the principdl thall not exeend or poupanc the duc date of the moathly payments, which
are referred 10 1n Paragraph 2, of change the smuum ol yuvh payments. Auy eacess (occeds over am dmount required {o
pay all outnanding indebitdness under the Note and this Sezurity tasrument shall be paid 10 the tntity legally entitled therein

9. Fous. Lender may sollect fees anud charses ambiized by the Secterary.

9. Geaunds for Accrierson of Dedd.
(8) Defpuit. l.ender may, vxcept a3 limiied by regulailons istued by the Secritary in the case of paymen: defaulis, requir
immeaiste payment :;’full of ail sunlu secared by (hls Sxcurity inumn;tm?r: ascolpe auns. £ ¢

{i) Burrower gelaulit By ladding 1o pay in full any monihly payment required by vivis Security Instrument prios to
or on the duc date of the next mombly payment, or
it Botrower defauits by faikag, for i period of thirty days, 10 perform any other obligations conisined In 1N
Grily lnstrument,
) Sale Witheut Credit Approvah Lander sheil, f parmilied P law and with the « of the Sacretary,
o g e At o Do Al g e 2 o prior tpprova ¥
¢l) A or past of the Property, or 3 beoficial inderest (o 8 trast owning all or of the Property. is sold or ctherwine
cansferrod {olker (hen by devide or decmn) by the Bosrower, sad ¢ pore
(8) 11 Property v A0t OOCupad DY UM |RACRALES OF BEABISE 85 M O BAT DILACIDA] MIMORNICE, Of LM DUTCRASE! OF SRRt
dou;o'ympymhm.bﬂ o her credic has oot boeo Lpproved in accordence wath the requirérmomts of the
{c) No Weiver. If circumsiances occur that would permit Lender 2o require immediste paymant in fuif, bt Lenser
dow-. nov require tuch psymenuy, Leader does not waive ita cights with respect 10 sublequent eventy. :
7.0 Re olsttans of HUD Secretary. In mary circurmmances reguisiioos liracd by ihe Secrctary will Hmnit 1.endes*s rights
in i ¢330 of paymet delaulus to ire immediaste payment in full and forecloss if not paid. Thia Security Inatrumint
dors 4ot suthurize acceleration os lorechvse If noc permittzd by regulations of the retary.
mmm,mmmwmums:cw -
Msutas, Uder the Nstonsl Housug £t withis siaty (60) days from the daie berool, Londer muay. s ks option and
solwmithstr a k>, »oything it Pacagiaph 9, requize mmediate sacured by (his Secwrity Instrument. A
writlen R4 :tou-w from the dase bereof. declimng 10
imure this Se.wuy lwiruswenl the Nowe secured , ,
Notwihnsading s fo oing, this optioa mary not be exerclied :
Leadery (adure 10 re 4il'3 movtgigs Wewans premiuns (0 the Secretary.

10. Relasintemens. Bor.ower has » right 10 be reinststed if Leader has required immediate payment in fall because of
Borrower's fallure ;0 pay an AMOW .« 4 i under the Note o this Security lastrument. This right applics even after foreclonne
procesdings ase insiliuicd. To rinds 4 "o Securty lastrument, Borrower chall tendse 1n & ump swm all smounts required
to bring Barrawer’s sccount curreni ir.fuding, 10 (he caient they ary obligations of Barawer this Securlty Ins:rumem,
forecinsure costs anc reasonabls and custom .1y NUXTeYS fess and propesly assocised with the forsciosure procesding.
Upon reinsiplement oy Borrawer, this Sect rity Lassument and the obligations that i secures shall remain in effect 29 {7 Lender
had not required imnsediate peymens in ful). Hov-—rer, Lender is 00l reqaned to permbi reinytatement if- (i) Lender hat deceplad
rRigsiatement after the commencement of Tore 105 lre procesdings within two years immediately preceding (he commencement
af & currens fareclosure proceeding, (1D reinncier st will preciude foreclosure on different grounds in the future, oc Lii1)
reinsistament will sdversely affect the prionty of th. lin croaied by this Secutity Instrissent.

11. Berrowar Not Reieased; Forbesrsace By Lis iar Nel 5 Walver. Extension of the timea of psymmt or modificaiion
of amcrtization of the pums sccured by this Scvunty Listrw ol granted b‘y to a0y Wccessor in intersut of Borrower
shall ot aperae 10 reicase the liabilily of the original Borro ver 0 Barrower's successor in intesess. Lender shall not b2 required
commm SNy GNCCERROT i Lnterest of nefuse 0 extend time for payment or otherw e modify amortizaion
ol the sumy pecured by ity Vastrument by Piason of any e wxd made by the arigioal Borrower or Basrowet's tuctensons
in interers. Any forbesrince by Lender in exercising any right o raedy chall not be 8 waiver of or preciude the exercion of

any right or remedy.

12. Successors snd Amigns Bound; Joiu aad Severs) Lishility; C- 2°73. The covenants and sgrsemems of this Securh
Inucument shall bind and beaelit 1 successors 28d axsigns of Lemder Lol Yorrower, subject to the provisions of neragra
9.b. vorrower's covenants and agreements shall be joint and severa). Any 3orower who co-sgns this Securily insrement
but does nat enecule the Nole: (2) is co-signing tha Seccurity Iasinanent or'; 10 mongage, grant snd convey sha: Borrower's
interest in the Prorarty under the termsy of 11zt Secunty InRrument; (b) is nct pirsonally obligated to Day the sums secured
by thix Security Iestrument; and (c} agrees that Larder wmd any other Aorrom N 8y 8403 10 extend, modily, forbesr or make
5y accommodations with regand 10 (e terms of (his Secwily Kstrusnent os the Nole *“y».a8 tha: Borrowes't consent.

13. Noticm. Any notice to Borrower provide! for in this Secutity Innsument sha'( v 3i.en by delivesiog it or by madling
it by firss claxs mait uniess spplicabie law saquires use of anothes method. The notice shafl "« d'vected do the iy Address
designates by potics 16 ender. Any hotice tc Lender shatl be p’sen by first ciass mai! to Lender’s

o any other addrcys Borrower
sddress siated here of any address Lender daiignais by notice 1o Barrawer. Any notice provxd sd for in this Security Instrument

shall be darmied (G have given 10 Borrower or when gives s provided ln this parigtaph.

14. Governing Law; Severstiiity. Tlis Security lavtrement shall be governed by Federal iaw 0= tive 'aw of the junsdiction
in which \he Property i located. In the event that any provison or clause of this Securily Instrums at 0. Ihe Note conflicts
with applicable law. such conflict shall not affect other provisions of this Security lostrument or the Nole »bich can be given
efTeet withaut tbe conflicting provislos. To this end the provisions of this Security Instrement and 120403 Are declaced to

be mveroble.
15, Soroner’s Copy. Borrower sbell be given one conformed copy of this Security (nsirumen:.

16. m?om of Reuss. Borrower unconditic asslgns and irensfers 1o Lender sl 17z 1emis and revenves of 1A roperly.
Borrower authorizes Lender o Lender's agents to collect the rentt and cevenues and hescby directs each tenant of 13 2roperty
10 Lender ar Lender's agents. Howsver, prior to Lender's notice 10 Botrower of Borcower’s hreach of any
covensM Of agrecment in the Security Iestrument, Borrower shall collect and receive all rames and revenues of ibe Property
8¢ trustee foc the denefit of Lendes and Borrower. This anignment of rants constituics an absolute assignment snd NoOt An
sasignmeny b additional security only. .
notice of breach 10 Bozrowes: (a) all rents rectived by Borrower shall be h=id by Borrower as truste for
the Security Instrument;s (D) Lender <hall be emtkled to collen
hall pay sl rents duz and ungaid to Lender

10 pay the rents

&
I!La\dcf.z'vu

beneflt oF anly. 10 ba 3pplied Lo 1he suins secured by
and receive sl of the rents of the Proparty;: aad () esch tensnt of the Propenty,
o¢ Lender's ager on Leader’s writicn demand (0 the ienaat.

Bosrawer has 201 axccuted sRy prior assignment of the rents and has not and will not pezfornt any act that would prevent
Lender from cxcrcisisg s rights \nder this persgraph 16, -

Lendzr shail not be reguired (o emm. take cootrol of of maimai the Propetty before or slver giviag notice of breach
{0 Borrower. Howeves, Lender o1 2 ally apoointed receiver may do 50 at ARy 1ntie thefe is a bresch. Any spplicsiicn
of reats shall 8ot cure or waive aay default or nvalidaie %b« right or remedy of Lender. Tihis assignroent of renls of

ihe Property shall teteaiare when the debi secuted dy the ity Insurument iy paid in foll.

——y—r—_ Pogr 2 oS+ (ﬂ‘h
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17. Fossclowws Procadurs. If L. ‘ramedisie payment in Ol under paragraph 9. Lendir may forecioss this
Hoturily [nairamiend by jniicinl procomiug shall b entitied o coliext all cxpeniss lacurred in pursaisy the remadios
Whummmwuwnmwfuumdum

1A Ralesmm. Lpon paymast of sll sums secured by this Securiky Instrement, Looder shall rlease this Socurny [astrumenst withost
chacge (c Bosrower. Burriwas shall pay sy recordation cosls.

19, Walver of Homestead Borrowsr waives a8 right of hoosaxicsd cxcrapdon ia the Propety.

Riders 1o this Sesurity 7 an wment. 1T one or more riders x> axeculed by Borrowes and recursied together with Lhis
Security [nstrument, the covenas s o «hmﬁlﬁusﬁlﬂhhmwmdimoﬂdﬂawddmwduwmu
and agieoiments of this Securfty [nstrament as if tbe rider(s) were in 2 part of this Security lastroment. [Check applicable box{es})

Condominium Rider Adjustable Rate Rides Orowiog Equkty Rider
Plasned Usli Developmwar wi/ear Graduated Pxyment Rider Other (specify)

BY SIGNING RELOW, Borrower ancepia and 1 grees tn the termas contained in this Secerity Instromeet aad in aay ridar(s)
exscuted by Bocrowser sad recarded with .

Whamse: f%mmf :7éiaud%b et

m 1T Bﬁ) Borrower

A (Seal)

-Borvower

— (Seud)
-Sortess

—— - (Sent)
Pege dof ¢

STATE OF ILLINOIS, Cesnty m: CO0.

m,‘i\ Y O /L,M(/LLC{(,(. vy ;L".( , 8 Notary Putiic tn and {or said county wd Jte:s do hereby certify

MARY T. ELDRIDGE, DIYORCED AND NOT SIHKCE PEMARRIED
, pevsonally kacwn to me to be the same personlh) vik'e aama)

subscridad W 1he foregoing instrument, appeared before me this day in perton, and acknowledged that She
signed and delivered the said iastrument a3 HER fmh,’ﬂja?mryad,hrdu and therein set forth,
Civen vader my hend and officlal sea), this (0T dayot [ : ko LT GO
) . .
My IR ICIAL SEAL” 4 TN

yanessa A Latson

te of Hanoes
o

£SL00es
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STRRET ADDRESS sool3) M@F(EJrCJAL (,:QF};YO? >

CITY: CRICAGO
TAX NUMBER: 17-10-400-012-1388

LEGAL DESCRIPTION:

UNIT NUMBER 2012, AS DELINBATRD ON SURVEY OF CBRTAIN LOTS IN THE PLAT OF LAKE FRONT
PLAZA, A SUBDIVISTON OF R PARCHL OF LAND LYING IN ACCRRTIONS TO FRACTIONAL SECTION 10,
TOWNSHIP 39 NORTH, RANGE l4 BEAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RBCORDBD APRIL 30, 1962 AS DOCUMENT NUMBBR 18461961, CONVEYZD BY DEED FROM
ILLINOIS CENTRAL RAILROAD COMPANY TO AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNDRR TRUST NUMBER 17460, RECORDED MAY 7, 1962 AS DOCUMENT NUMBER
18467558, AND ALSO SUPPLEMENTAL DEED THERETO RECORDED DECEMBER 12, 1964 AS DOCUMENT
MIMBER 19341545, WHICH SURVEY IS ATTACHED AS BXHIBIT ‘A’ 0 DECLARATION OF COADOMINIUM
MADE BY AMERICAN NATIONAL BANK AKD TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATBD APRIL §, 1962 KNOWN AS TRUST NUMBER 17460, RECORDED IN THE OFFICK OF THR
RECORDER OF COOK COUNTY, ILLINOIS, hS DOCUMENT NUMBER 22453315; TOGETHER WITH ITS
UNDIVIDBD PRP.RFMTAGE INTBRRST IN THE PROPERTY DESCRIBED IN SAID DECLARATION OF
CONCOMIRIUM APOTKSAID (EBXCRPTING THE UNITS AS DBFINED AND SET FORTH IN THE DBCLARATION
OF CONDOMINIUM ASD SURVEY), IN COOK COUNTY, ILLINOIS

£LSveonee

C1EvALD
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270198094

i FHA Case No.
1316979333

CONDOMINIUM RIDER

I

THIS CONDOMINIUM RIDER is made 1his 31ST day of
DECEMBER , 19 92 , and is incorporat g into and shall be deemzd to amend and supplement

the Morigage, Deed of Trist or Security Deed (“*Security Instrument’’) of the same date given by the undersigned
(‘'Borrower’”) 10 secure Borrower’s Note to

PHH US MORTGAGE CORPCRATION
(**‘Lender””) of the same dste and covering the Property described in the Secirity Insirument and located at:

55 HADDONFIELD ROAD, CHERRY HILL, IJ 08CO2

: L ’ [Property Addrzus!
S The Froper s .\ddress includes a unit in, together with an individual interest in the common ciemer.is of, a condominium

- project know:. as:
“MARINA TOWERS" '
g ) [Name of Cotdominium Project]

T {**Condominium @icjr”’). I the owners association or other entity which acts for the Condominium Project (*'Owners
Association'’) holds t.tle 15 property for the benefit or use of its memhers or shareholders, the Praperty also includes
Borrower's interest in tite prvners Association and the uses, proceeds and benefits of Borrower's interest.

. ,’-- . CONDOMINIUM COZNANTS. In addition 1o the covenants and agreements made in the Sccurity Instiument,
' Borrawer and Lender further cuvinant and agree as foriows:

A. So long as the Owners Associatior. maintains, with a generally accepted insurance carrier, a ‘"master”’
or “*blanket’’ policy insuriag il property subject to the condominium documents, including all
improvements now existing ¢« hereafter erected on the Property, and such poficy is satisfactory 1o Lender
and provides insurance coverage in :he amounts, for the periods, and against the hazards Lender requires,
including fire and other hazards ircinded within the term '‘extended coverage,”’ and loss by flood, 1o
the extent required by the Secretary. Zn.n: (i) Lender waives the provision in Paregraph 2 of this Security
Instrument for the monthly paymeni 10 Lender of one-twelfth of the yzarly premium instaliments for
hazard inssoance on the Property, and (ii) Purrower’s obligation under this Paragraph 4 to maintain hazard
inscrance coverage on the Property is deen ed satisfied to the extent that the required coverage is provided
by the Owners Association policy. Borrower shill give Lender prampt notice of any lapse in required
hazard insurance coverage and of any loss ovzariing from a hazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoration o: rzpair following a loss to the Property, whether to
the cordominium vnit or to the common elements, wny proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the surus secured by this Security Instrurmesnt, with any
excess paid te the entity legally entitled thereto.

B. Borrower promises to pay Borrower's allocuted share of the c>mn on expenses or assessments and charges
imposed by the Owazers Association, as provided in the cordoginium documents.

C. If Borrower does not pay condominium dues and assessments v/h=a_due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall o.cori:e additionai debt of Borrower

secured by the Security Instrument. Unless Borrower and Lender agrez o wiher terms ¢f payment, these
amounts shall bear interest from the date of disbursement at the Nole rac and shall be payable, with

interest, npon notice from Leadzr to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terras and provisions cc ntailied in this Condominium

‘ Rider.

." ; . . - g Y )
- ey L2 T Lt (Seal)
“Bocrower MARY T ELDRIDGE -Borrawer
{Seal) {Seal)
-Borrower -Borrower

{Space Below This Line Resetved for Acknowledgment)

UBRIC 5704 2790 v FHA Muitistals Condominium Rider - /0%

>

&
e
=)
~3
>
29
()




UNOFFICIAL COPY




ot

3 e thI g

- R R .
UNOFFICIAL,GORY .. |

5. STREET ADDRESS: 400 £. RANDOLPK UNIT 2012
.. CITY: CHICAGO COUNTY: COOK

‘TAX NUMBER: 17-10-400-012-~1188

_ LEGAL DESCRIPTION:

URIT NUMBER 20612, AS DELINEBATED ON SURVEY OF CERTAIN LOTS IN THE PLAT OF LAKE FRONT

PLAZA, A SUBDIVISION COF A PARCEL OF LAND LYING IN ACCRRTIONS TO PRACTIONAL SECTION 10,
© TUNNSHIP 39 NORTH, RANGE 14 RBAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
. THBREOF RECORDED APRIL 30, 1962 AS DOCUMBNT NUMBER 13461961, CONVEYED BY DEED FROM

ILLINOIS CENTRAL RAILROAD COMPANY TO AMERICAN NATIONAL BANX AND TRUST COMPANY OF
CHICAGC, AS TRUSTEE UNDRR TRUST NIMBER 17450, RRCORDAD MAY 7, 1962 AS DOCUMENT NUMBER
18467558, AND ALSC SUPPLEMENTAL DEED THRRETO RECMRDED DECEMBER 12, 1954 AS DOCUMENT
NUMBBR 19341545, WHICH SURVEY IS ATTACHED AS RXHIBIT ‘A’ TO DECLARATIOH OF CONDOMIRIUM
‘MADE 3Y AMBRICAN NATIONAL BANK AND TRUST COMPMNY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATBL APRIL 9, 1962 KNOWN AS TRUST NUMBER 17460, RHCGRDED IN THE OFFICE OF THE
RECORDER OF (OUL COUNTY, ILLINOIZ, AS DOCUMNNT NUMBER 22453315; TOGETHER WITH ITS
'UNDIVIDED PRRCESTAIR INTERRST IN THE PROPBRTY URSCRIBED IN SAID DRCLARATION OF
COMDOMINIUM AFORBIAID (EXCEPTING THE UNITS AS DRPINRD AND SET FORTH IN THE DECLRRATION
OF COMDOMINIUM AFL SUVEY), IR COOK COUNTY, ILLINOIS

EStL0066

LLEGALD
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