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" THIS MORTGAGE (‘*Security Instrument”) is giver, on December 30th, 1992
The mertgagoris  HEUNG M RO, . _
hSPPY HYUN RO, , HIS WIFE
‘ ‘ (“Borrower™).

This Security instrumert i”. siven to

MARGARZTTEH & COMPANY, INC. which is organized and exist‘ng

upder the laws of the State of New Jersey , &nd wiosc sddress s
One Ronson Koad, lgalin, New Jersey 08830 _ *'Lender’’),
Borrower owes Lender the principal'um of : 4

'rno Hurdred Forty~ 2ix Thousand, One Hund:red and 00/100 Dollars

246 100.00 5. Tiels debe Is eviderced by Borrower’s note dsted the same date as this Security
tnsuumem {(“‘“Note’"), which provides '~ r.:onthly payments, with the full debt, if not paid earlier, due and payablc
on  Januar is8t, 20235 Thiz Sccurity Instrument secures to Lender: (a) the repayment of (R debi
évidenced by theLou:. with lmcmt and all res ewas, extensions and modifications of the Nate; (b) the payment of afl other
sume, «vith intepsst, advanced under Pamagraph 7ir protect the security of this Security Instrument; and (¢) the perforihance
of Borrowet’y covenants and agreements under this S5 ucity Instrument and the Note. For this putpose, Bormower does hercb)

morntgage, grant and convey to Lender the following d7s-ribed property located in fa
COOK County, inols:

",.;{.OT 203, EXCEPTING THEREFROM THE NCRTIWEST 72.01 FEET,

AND BXCEPTING T{.EREFROM THE SOUTHEART /.26 FEET OF THE
HORTHWEST 77.27 FEET OF THE SOUTHWEST 7.2.49 FEET (AS
MEASURED ALONG AND AT RIGHT ANGLES TO 7HZ NORTHWEST AND

. SOUTHWEST LINES THEREOF) IN GLENLAKE BSTATES UNIT 2, BEING
" A SUBPIVISION OF PART ©OF THE NORTHWEST i/« CF SECTION 28,

TOWNSHIP 42 NOKRTH, RANGE 12 EAST OF THE THIR?C PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
 PIN# 04-28-100-004-0000

6

1S, 7

2051  TRENT CT GLENVIEW, IL %0025 . (“Preperty Address™);

" TOSETHER WITH all the improvements now or fierezfter erected an the property, and all easements, appurtenances,

_..~ and fixtures now or hercafter a part of the property. All replaceme=nts and additions shall also be covered by this Security
-Instrument. All of the foregoing is referred 10 in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjeci to any encumbrances of record,

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited
wvuriatio:s by jurisdiction to constitutz a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Interest; Prepayment a2l Lute Charges. Borrower shall promptly pay when due the
piincipal of and interest on the debt evidenced by the Note and any prepayment and lete charges due under the Note.
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it by first class mail unl>ss applicable law requiner use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mall to Lander’s
sddress stated herein or any other address Lender designates by notics to Borrower, Any notice pravided for in this Becurity
instrument shall be deemed 1o huve been given to Borrower or Lender wlion given as provided in this paragraph.

15, Governing feaw; Severability. This Seturity [nstrument shall be governed by federnl law and the faw of the jurixdiction
fn which the Property is located. {n the event that any provision or clause of this Security fnstrument or the Note conflicts
with applicable law, such conflict shall not sffe Xt other provisions of 13 Security Instrument or the Note whici: can be given
effect without the conflicting provision. To thii end the provisions of thie Security Instrument and the Note are declared to
be severabie.

16. Borrower's Copy. Borrower shall be given one coniormed copy of the Note and of this Security Instrument.

17. Trunasfer of the Property or s Benelichi Intevest In Borrower.  [If all or any part of the Property or any interest in
it is sold or transferred (ar if a beneficial interest in Borrower is sold or transferred and Borrower is ot a nstuml person)
without Lender’s prior written consent, Lender aray, at its option, require immediaie pavmens in full of all s3ums securad by

this Security Instrument. However, this option rhal! not be exercised by Lender if exeicise is-probibited by federal law as of . -

the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notics of aceeleration. The notice shall provide a period of

not fess than 30 days from the daic the notice i delivered or mailed within which Borrower must pay all sums secured by
2his Security Instrument. 7 Borrower falls 1o pay these sums prior to the expiration of this period, Lender may invoke any
romedics permitiel by this Security Instmment without further notice or demand on Borrower.

18. Borrowes's Pisht 1o Reinstate. [f Borrower meets ceriain conditions, Borrower shall have the right to have
znforcement of this Security Instyument discontinued at any time prior to the earlier of: (a} 5 days (or such other period a3
applicable law may spesicy for reinstatement) before sale of the Property purtuant te any power of sale contained in this
Security Instrument; or 7o) zat-y of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
peays Lender all sums which tl e would be due under this Security Instrumen: and the Note as if no acceleration had occurred;
(D) cures any default of any othe. co.snants or agreements; (c) pay3 all expenses incurred in enforcing this Security Instruinent,
including, but not limited to, reasin.ble attorneys” foes; and (d) takes such action as Lender way reasonably require to assure
that the ken of this Security instrument, Lender’s rights In the Property and Borrower’s obligation to pay the sums secuied
by this Security Insirument shall contitue urchanrged. Upon reinstatement by Borrower, shis Security Instrument and the
obligations secured hereby shall remain futly effect ve as i’ o acceleration had occurred. However, this right (o reinmaie shall
not apply in the case of acceleration under Perag nph 17,

" 19. Sele of Note; Change of Loan Servicer. _‘the Note or a pariial interest in the Note (together with this Security
{nstrument) msy be sold one or mare times withow( 3710t notice 1o Borrower. A sale may nesuh in & change in the entity (known
a3 the '‘Loan Servicer’”) that collects monthly payiven s ~ue under the Note and this Security [nstrument. There atso may
ke one or more changes of the Loan Servicer unrelap ¢ = 2ale of the Note. {f thers is a change of the Loan Servicer, Borrower
will be given voritten notice of the change in accorclance with-Paragraph 14 above and applicable law. The notice wil) staze
zhe name and address of the new Loan Scrvicer ard the ad dres; to which payments should be made. The notice will also
contair any other information required by applicaile law.

20. Hazardous Substances. Borrower shall noi cause or p» 0.t the prezence, use, disposal, storage, or release of any
Hazmedous Substances on or in the Property. Borrower shall not do, (1o 2llow anyone else to do, aaything affecting the Property
that is in violation of any Environmental Law. The sreceding twa seiter s shall not apply to the presence, use, or storage
on the Property of small quantiiles of Hazardous Substances thal are genemally recognized to be uppropriate to normal
resizdential uses and to maintenance of the Property.

Borrower shall promiptly give Lendar written nocice of any investigation, clain, demandd, lawsuit or other action by &ny
governmental or regulatory agency or private party ihwvolving the Propeity and any ’1azardous Substance or Environmental
Law of which Borrower has actuai knowledge. 1f Bortower learns, or is noiified by a- v jovernmental or regulatory authority,

- that any removal or other remediation of any Hazarious Substance affecting the Proporty 5 pacesaary, Bormower shall prompely

take all nocessary rem=diai actiors in accordance with Environmental Law.

. Asused in this Parsgraph 20, “*Hazardous Subsiances’” are those substances defined as taxic ur hazardous substances
by Ervirormental Law and the following substanoea: jmsoline, kernsene, other flammable 0. toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and racioative matesials. As used
in this Paragruph 20, *‘Environmenta! Law'’ means fidderal laws and {aws of the juriadiction wh.ere (b Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Baffowér.and Lended further covenant and aglee as follows:

21. Accelerntion; Remedles. Leuder shall give otice 10 Borrswer prior to accelerstion following Bor-ower’s breach
of agy covenunt or agreement in this Security Instrame st (bat not prior to acceleration under Parngraph 17 (w'.as applicable
law provides otherwise). The nctice shall specify: (a} twe defanit; (b) the action required to curc the defarit; (c) a date, not

legs thaa 30 days from the date the notice is given (o Borrower, by which the defaall mrst be curad; and (d) that failure to -

cure the defauir on or before the date specified in the nolice may resuli Is acceleration of the sums secured by this Security
Instrement, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
10 redustnse after scceleration and the right to assert In the foreclosure proceeding the non-exisience of a defaunlt o7 any other
deffenne 0f Borrewer to accelerntion and foreciosure. If tse default is not cured on or before the date specified in the potice,
Lawder at its option may require losmediate payment ia Tell of afl sums securced by this Security Instrument without further
diinsnd aud may foretiose ihis Security Instrument by judicial procreding. Lender shall be sutitied 10 collect all expenses
inenred in pursaiag the remedies provided in this Peraguph 21, includiag, bat »ot mited (0, reasonable artorneys’ fees anid
costs of tte evidence

22, Relesse. Uipon payment of all sums secured by this Security Instrument, Lender shuil rekease this Security instrument
without charge 10 Borrower. Bormower shall pay any récxidation costs,

23, Wetver of Hamestisd. Borrower waives all gig it of homestead exemption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this Joth day of
Dacember 1992 and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the “Security Instrument'’) of the same date, given by the undersigned the
‘‘Borsower'’) 17 wecure Borrower's No'e to

MARGARETTEN & COMPANY, INC., a carporation
organized and sxisting uncer the laws of the state of NEW JERSEY

{the *“’Lender"’) of iac s.ms date and coveriag the Property riescribed in the Secirity Instrument focated at:
20519 TRENT C7r ., GLENVIEW , IL 60025 |
Froperty Addrem

The Property includes, but is not lir'ted to, a parcel of land improved with a dwelling, together with other such parcels
and certain common arcas snd facillliss, as described in

91608978
(the “Declarstion’*). The Pruperiy ls a part of = planned unit development knawn as

OGLENLAKE
Natoe of Pasend Uit Developaen

{the *PUD""). The Property also inciudes Borrower's ir teret in the homeowners association or equivalent entity owning
or managing the common areas and facilities of the PUD {ih¢ *Owners Association’) and the uses, benefits and proceeds
of Hosrower's interest. '

PUD COYENANTS, in addition to the covenants and agecmsnta made in the Security lastrumens, Borsower and
Lender further covenant aud agree as follows:
A. PUD OBLIGATIONS. Borrower shall perform all of Bosrower’; obligations under the PUD's Constituent Docu-
ments. The **Constituent Documen:s” ar: the: {i} Declaration; (ii) artidles of incorporation, trust instrument or any
equivalent document whivh creztes the Owners Association; and {iii) any v;-)aws nr other rules or regulations of the
Owners Association. Borrower shall prompily, when due, all dues and assessmencsimposed pursuant to the Constituent
Documents.
B, HAZARD INSURANCE. So long as the Owners Association yalatains, with a gen‘rally accepted insurance carrier,
a “master’* or “*blanket”’ policy insuring the Property which is satisfactory to Lender apzZ-which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term *‘extended coverage,”’ then:

{i) Lender waives the provision in Uniform Covenam 2 for the monthly payment to Lender o7 one-twellth of the
yearly premium instaliments for hazard insurance on the Praperty; and

{ify Bhrrrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
dosmed satisfies! ‘o the extent that the required coversge is provided by the Owners Association policy.

Borrower shall give Lznder prompt notice of any lapse in required hazard insurance coverage provided by the master
or hlanket policy.

Ir; the event of a distsibution of hazard insiirance proceeds in lieu of restoration or repair following a loss to the
Property, or to common-areas and facilities of the PUD, any proceeds pavable to Borrower are hereby assignad and shal!
be paid to Lender. Lender shall apply the proceeds to she sums secured by the Security Instrument, with any exceas pair

to Borrower.

MULTISTATE PUD RIDER—SINGLE FAMILY.—FNMA/FHLMC UNIFORM INSTRUMENT ‘ Form 150 9/%0

MAR-S016 Page 1 of 2 (Rev. $/51)
mwurd}(h. b7z 1}

0RYVLO0EE




UNOFFICIAL COPY

Legss g T j0 T S0 108 VI Ve
{16/5 'MW} T 10 7 B8 IO0-HYW

06/G 051¢ Wi INSWNVISNI WHOJINN OWTHA/ VIRNA~XTINVS TTONIS—-¥3I1 ANd JIVISIINW

-

Z
5
:
N

P QNd S Ul paureucy SUOIS!:\OJd pue suia} ) o zaBe pue 5142008 Jamo1og ‘MOTId LNINDIS AS
Juswied
SunsINbAL LamaLIog 01 J9pUs Wod§ 3on0ou uodn 1SSt Yitw S1qried 3q J[BYS PUe 2181 NON Y1 18 RIJVCISIAGSIP 3O MEp
24P WO3J 182U Jedq JBYs swnowe sy yuswiked Jo su) 15YI0 03 33588 JOpUY] PUR IIMOIIOF SSIU(] TIUAWNLISY]
£35S A1 AQ PAINIIS JMMOLIOF JO 1qap [BUONIPPE w0 [jBYS 4 yYdwBeed s1yt 12pUn J5pUYY Aq PISINGE D JURDLIL
Auy way) Led mu 1pUY] U ONP USYM SIUSWISSIISE puR SIND (N4 Aed 10U £30p Jamoriog T STIAFINAY d
13puYy 91 Sigerdundeun UOLIBINOSSY SIaUm()

3y Aq poureitsiewl 23220400 ddusinsur Lifiqe] siqnd iy BULISPRAT JO 109);9 YT AABY PINOM YDIYM UOTIDR AUE (4)

10 ‘UONRDOSSY SIAUMQ A} JO WawaBeuB-)Ps J0 vondurnsse pur JuawaReuew [Euolssd)oad o uoteutI (1)
. opuy jo

HjouIq ssangxe 3yl 10) st uoisAoad 31 §I , SWAUNDOQ WINRISUO)),, Y1 JO uoIstacid Aue 0) WAWPUIWE Aue (1)
‘arewop WHUILD 10 UORBUWAPUOD 4q BUINEN B JO 9583 ) U 10 AJENSED 3210 10 WY 4G UONONNSID [RUULISNS JO

3589 3Y) U1 e} AQ PARbAZ NONYUNII 10 JURUUOPUBAE 10 1da0X3 ‘((1d 31|} JO UONBUILILST 10 JupWuopUeqe Y1 (1)
103 JUISUOD 10 ALadold o) IPIAIPQNS 20 uomued J2YD “asU0d
UIRUM JOUC S 13PUFT YHM PUR J3PUIT 0] 330U 1oy 1dd0X3 ‘10U [{BYS Jam0110f "INASNOD ¥OMd SHIANTT "3
"0F JIRUAA0)) WG} U} PopIA0sd s 1ANLISU] LIINDIG YT AQ PANDAS SWNS Y3 01 Japud] Aq panidde oq qjeys
spaaocsd Yong Iopuar] o pred g JTEYS pue puBIsse 4Qal A ‘UOTBUIIIPUCD JO NIT] U} 33URLIAUDD AUR 10} SO 'ANd 241 30
SOTIOE] PUB SRATE BOURLOS Y J0 Aadoid ay) jo red Lue Jo [j8 Jo Rurye 5110 10 UONBULIAPUOD AUR Y)IM UOIIIUUED Ul
1amonog 01 squied ‘Tenuanboniod 1o PP ‘sofeurep 10) RIR)S 10 preme Aup Jo sp3co1d 1 'NOLEIVNWIOINOD G
S3pur] 01 5881240 JO JUIXD PUR ‘JUNOWE ‘tiLo) Ut jqerdasok Lorod sourinsul HiRIGeN Hqnd B surBIuIBIL UCTIEOSY
SRAMQO YT TEY) ANST] 0) JBUOSE 3 ABU F8 SUONIE Yons e [TeYS Jawaiiog “ADNVINSNI ALITIEVII OIdNnd D




