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L BORIGAIR

This Howe Equity Line of Cradit Mortgaga 13 made this _ 28 day of
s 19 92 , between tha Mortgagor, _
_Pagcice, In Joint Tenancy

(herein "Borrower"), and the Mortgagea, Madieon lank & Trusc Company

w04

- whceae address is 400 W. Madison Street, Chicago, I1. b5060%

‘}hcrein *Lender®} .
NITNESBETH:

UEBREAS , B?ﬁifwer and Leander hava entexed into a _Eighty~Five Thousand
Dollar and Nof l0Uaeam o e e e T T e
Home Eqguity lLine of Credit Agreement and Disclosure Statement (ths
"Agreement®) drted, _ Decemper 28 , 1992 , pursuant to which Becrrower
may from time t¢ time until January 1 _s 2000 , borrow from Lender
sums which shall not in the aggregate outstanding principal balance exceed
$85.000.00 ... _ ., tia ("Maximum Credit") plus interest. Interest on the sums
borrewed pursuant o the Agreement is payable at the rate and at the timeas
provided for in the a~reement. All amounts borrowed under the Agreement plus
intarest thereon, urluss due earliier under the terms of the Agreement, must
be repaid by Jdanuary 1. 2000 , which is the last day of the
Draw Perjod, and which' is alsc referred toc as the Repayment Period, as each

of those terms is defin=sd in the Agreement (the "Final Payment pDate?),

T0 SECURE to Lender the repayment of the indebtedness incurred pursuant
to the Agreement, with interesc thereon, the payment of all other surs, with
interest thereon, advanced in accordance herewith to protect the security of
thia Mortgage, and the perforarnce of <tha covenants and agresments of
Borrower contained herain and 4  the Agreement, Borrowar does heraby
mortgage, dgrant, warrant, and ccovey to Lendar the following described
property located in the County of __ Cook 8tate of _Illinois H

LOT 2 (EXCEPT THE NORTH 2 FEET THEREOF) AND THE NORTH 7 FEET OF 1LOT 3 IN BLOCK 5 IN
KIRCHMAN AND JEDLAN'S WESTERN AGENCY AND LO(N CORPORATION SUBDIVISION OF LOYS 5 AND

§ OF CIRCUIT COURT PARTITION OF WEST PARTY OF 7TH7 NORTHWEST 1/4 AND WEST PART OF TRE
SOUTHWEST l/4 OF SECTIOR 30 TOWNSHIP 39 NORTH KANCEZ 13 EAST OF THE THIRD PRINCIPAL fE%) s
MERIDIAN AND THE WEST 36.04 FEET OF THE SOUTH 1672.42 FEET OF THE £AST 1,2 OF THE

SOUTH WEST 1/4 OF SECTION 30, TOWNSHIP 39 NORTH. Rs2GE 13, IN CIRCUIT COURT

PARTITION OF THE WEST 1/4 OF SECTION 30, TOWNSHIP 39 }ORYH, RANGE 13, EAST OF THE

TUIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

r.—.‘-'x r-r: Al :':\- et
FILLD i iaEe s et
'-

r'"
a1 Jhv - raisi

bY0<L00E6

" Permanont Tax Number: 16-30-314-041-0000

i;.'q-' which has the address of 29G4 S. Maple, Berwyn, Ii. &0402
{the "Propeirty Addreas"):

éi' TOGETHBER with all the improvements now or nereafter erected on the

EV property, and all easements, rights, appurtenances, rents, royalties,
ﬁf‘fhis instrument was prepared by and when

k’  recorded mail to: s
E:' Madison Bank & Trust Company
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.- any lien which has priority over this Mortgage,
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mineral, oil and gas rights and profits, wvater, water rightas, and water
stock, and all fixtures now or hereafter attached to the proparty, all of
"which, including replacements and additicns thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
‘is on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seised of the real estate
hereby conveyed and has the right to mortgage, ¢grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
sasements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender's interest in the Propertry.

Borrower and iLender coverant and agree as followsa:

’ 1. Fayment of Principal and Intersst. Borrower shall promptly pay
when due the wrincipal of and interest on the indebtedness incurred pursueant
“to the Agreemcont, together with any fees and charges as provided in the

Agreement.

2. Applice:ion of Payments. Unless applicable law provides otherwise,
all payments receivec by Lender under the Agreement and paragraph 1 hereof
, shall be applied by Lunder first in payment of any fees and charges payable
7, . puvsuant to the Agreer.ent, then to any advance made by Lender pursuant to
this Mortgage, then to ‘iiterest, payable pursuant to the Agreement, and then
: to the principal amcunts cutstanding under the Agreement.

3. Charges; Liens. Borirower shall pav or cause to be paid ail taxes,
assessments and other charges, fines and impositions attributable to the
Property which may attain a ypclority over this Mortgage, and leasehold
payments or ground rents, if =207, including all payments due under any
- mortgage disclosed by the title inuurance policy insuring Lender's interest
in the Property. Borrower shall, upon reguest of Lender, promptly furnish to
Lender receaipts evidencing such paymercs. Borrower zhall promptly discharge

except fer the lien of any
mortgage disclosed by the title insurance policy insuring Lender's interest
in the Property: provided, that Borrower 4hall not be reqgquired to discharge
any suck lien so long as Borrower shall ayrae in writing to the payment of
“the obligation secured by such lien in a »auner acceptable to Lender, or
shall in gcod faith contest such lien by, or Jdefand enforcement of such lien
in, legal proceedings which cperate to prevent the anforcement of the lien of

forfeiture of the Property cor any part thereof.

4. Hasard Insurance. Borrower shall keep. the improvements now
existing or hereafter eraected on the Property insurad rgainst loss by fire,
hazards included within tha term "extended coverage"”, and such other hazards
as Lender may require and in such amounts and for such pei-lcds as Lender may
require; provided, that Lender shalil not require that the amount of such
coverage exceed that amount of coverage required to pay thd sims secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall Le chosen by
Borrower subject to approval by Lender; provided, that such appcival shall

Ju”nqt be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All inaurance policies and renewals thereof skall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form

.  acceptable to Lender. Upon request of Lender, Borrower shall promptly
. furnish to Lender all renewal notices and all receipts of paid premiums. 1In
- the event of lossa, Borrower shall give prompt notice to the insurance carrier
- and Lender. Lender may make proof of loss if not made promptly by Borrower.

i Unless JLender and Borrower otherwise agree in writing, insurance
-.- proceeds shall be zpplied to restoration or repailr of the Property damaged,
provided such restoration or repair is economically feasible and the security
. of this Mortgage is not thereby impaired. If such restoration or repair is
;. not economically feasible or if the security of this Mortgage would be
" impaired, tre insurance proceeds shall be applied to the sums secured by this
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Mortgage, with the excess, if any, paid to Borrower. If the Property is
abandoned by Borrower, or if Borrower falls to respond to Lander within 30
- days from the date notice is mailed by Lender to Borrower that the insurance
carriar offers to settle a claim for insurance benefits, Lender is authorized
‘ to collect and apply the insurance prcceeds at Lender's option either to
3 restoration or repalir of the Property or to the sums secured by this
. Mortgage.

Unless Lender and Borrower otherwise agree in writing, sany such
application of proceeds to principal shall not extend or postpone the dus
date of any payments due under the Agreement, or change the amount of auch
paymeant . If under paragraph 18 hereof the Property is acquired by Leander,
‘all right, title and interest of Borrower in and to any insurance policies
-and in and to the proceeds thersof rasulting from damage to the Property
prior to the sale or acguisition shail pass to lLender to the extent of the
aums secured by this Mortgage immediately prior to such sale or acguisition.

5, Pre.e;rvation and Maintenance of Property; Laassholds; Condominiums;
Planned Unit Devslopments. Borrower shall keap the Property in good repair
and shall not conmit waste or permit impairment or deterioration of the
Property and shal: comply with the provisions of any lease if this Mortgage
is on a leasehola. If this Mortgage is on a unfit in a condominfium or a
Planned unit develcpment, Borrower shall perform all of Borrower's
obligations wunder thz declaration or covenants creating or govarning the

gsondoxinium or planned wunit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a
condominium or planned urii): _development rider is executed by Borrower and
racorded toqgether with this Mortgage, the covenants and agreements of such
rider shall be incorpcorated irco and shall amsnd and supplement the covenants
and agreements of this Mortgage as if the rider were a part hereof.

o. Protection of Lender's deourity. If Borrower fails to perform the
covenants and agreemantas containcd in this Hortgage, or if any action or
proceeding is commenced which materially affects Lendor's interest in the
Property, including, but not limited to, any proceeding brought by or on
behalf of a prior mortyagee, eminent demein, insclvenoy, code enforcement, or
arrangements or proceedings involving a ' bankrupt or decedent, then Lender at
Lender’'s option, upon notice to Borrower, mry make such appearances, dlsburse
such sums and take such action as is necessiary to protect Lender's interesat,
including, but not limited tc, disbursement of reasonable attorneys' fees and

" antry upon the Property to make repairs.

Any amounts dJdisbursed by Lender pursuant to - this paragraph 6, with
interest thereon, shall become additional indebtearec-s of Borrower secured by
this Mortgage. Unless Borrower and Lender agree tnh cther terms of payment,
such amovnts shall be payable upon notice from Lendel .o Borrower requesting
paymant thareof, and shall bear interest from the date >£f disbursement at the
" rate payable from time to time on ocutstanding principal trider the Agreement.
Nothing contained in this paragraph 6 shall reqguire LenZor to incur any
axpense or take any action hereunder.

7. Inspaction. Lender may make or cause to be made rearcnhable entries
upon and inspections of the Property, provided that Lend«r shall give
. Borrower notice prior to any sucn inspection specifying reasuable cause

therefor related to Lender'’s interest in the Property.

' 8. Condemnation. The proceeds of any award or claim for damages,
direct or consequentia}l, in connection with any condemnation or other taking
af the Property, or part thereof, or for conveyance in lieu of condemnation,
Are hereby assigned and shall be paid to Lender. In the event oif a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, 1f any, paid to Borrower.

If the Property ies abandoned by Borrower, or if, after notice by Lender
tc Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower falls to respond to Lender within 30 days after the date
such notice is maliled, Lender is authorized to collect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property

" or to the sums secured by this Mortgage.
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" Borrower without Lender'’'s prior written consent,
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Unless ILender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payment due under the Agreement or change the amount of such

payment.

9. Borrower MNot Raleasasd. Extension of the time for payment or
-modification of any other terms of the Agreement: or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any wmanner, the 1liability of the original Borrower and BHBorrcwer's
successors in interest. Lender shall nct be required to commence proceadings
againat such succesasor or refuse to extend time fFor payment or otherwise
modify any term of the Agreament or this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest.

10. PForbearance by Lander Not a Walver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
affordcd by applicable law, shall not be a waiver of or preclude the exercise
- of any such r’gnt or remedy. The procurement of insurance or the payment of

taxes or other Jlens or charges by Lender shall not be a walver of Lender'’s
"right to accelexrate the maturity of the indebtedness secured by this

" Mortgage.

’ 1).. Ramedies _unulative. 211 renedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or eguity; and may be exercised concurrently, independently

Oor succassively.

12. 8uoccessors and . sosigns Bouads Joint and sSeveral Liabilitys
Caption®. The covenants and azreements herein contained shzll bind, and the
rights hereunder shall inure tou the respective successors and assigns of
Lander and Borrowexr, subject tu the provisions of paragraph 16 hereof. All
covenants and agreements of Bolrower shall be joint and several. The
captions and headings of the paragraghs of this Mortgage are rfor convenience
only and are not to be used to intcipret or define the provisions hereof.

13. DMotice. Except for any notice required under applicable law to be
given in another mznner, (a) any notice to Borrower provided for in this
¥Mortgage shall be given by mailing such nritice by certified mail, addresscd
to Borrower at the Froperty Address or at zoch other address as Borrower may
designate by notice to lLender as provideda irein, and (b) any notice to
‘Tender shall be given by certified mail, return receipt reguested to Lender's
address stated herein or to such other address 2= Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Bourcwer or Lender when given

in the manner designated herein.

14. Governing Laws; Ssverability. This Mortgage sb211 be governad by
the law of the State of Illinois. In the event that any provision or clause

of this Mortgage or the Agreement conflicts with applicable law, such
conflict shall not effect other provisions of this Mortgage or the Agreement
¥hich can be given effect without the conflicting provision, ~rd te this end
the provisions of the Mortgage and the Agreement are duaciared to be

" severable.

o 13. Borrower's Copy. Borrower shall be furnished a conformed. copy of
EY the Agreament and of this Mortgage at the time of execution or after
- recordation hereof.

g 16. Transfer of the Property. All of the indebtedness owed pursuant to
" the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interest therein is sold, transferred or conveyed by
excluding (aj) the creation

7. of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
-~ purchase money security interest for household appllances or (¢) a transfer
by deviaa, descent or by operatiocn of law upon the death of a joint tenant.

c oL i7. Revolving cCreadit Loan. This Mortgage is given to secure a
... -revelving credit 1loan, and shall secure not only presently existing
. indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
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otherwise, as are made within seven (7) years from the date hereof, to the

- samxe extent as if such future advances were made orn the date of the execution

of this Mortgage, althcugh there may he no advance made at the time of
execution of this Mortgags and although there may be no indebtedness secured

. hereby outstanding at the timo any advance is made. The lien of this Mortgage

shall be valid as to all indebtadness secured hereby, including future

- advances, from the time of its filing for record in the recorder’s or

reqlstrar's office of the county in which the Property is located. The
total amount of indebtedness secured hereby may increase oy decrease from
time to time, but the total unpaild balance of indebtedness secured hereby
(including disbursements which the Lender may make under this Mortgage, the
Agreems&nt, or any other document with reapect thereto) at any one time
ocutstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of

‘taxan, spaecial assessmants or insurance on the property and interest on such

disburcements (all such indebtedness being hereinafter referred to as the
*maximum amount secured hareby"). This Mortgage shall be wvalid and have
priority over all subsequent liens and encumbrances, includirg statutory
liens, exceptinc solely taxes and assessments lavied on he Property, to the
extent of the rma‘imum amount securad hereby.

13, Acceler.t.on; Ramedies. If Borrower engages in fraud or material

‘misrepresentation in connection with this Mortgage or the Agreement, 1if

Borrawer falils to mee’. *“he repayment terms of the Mortgage or the Agreement,
if Borrower does not pay when due any sums secured by this Mortgage, or if
‘Borrcwer's action or f{riaction adversely affects the Property, or Lender's

5 rights in the Property, Leicer at Lender's option may declare all of the sums

i

secured by this Mortgage to e immediately due and payable without further
demand, and/or may terminate lne availability of loans under the Agreement
and may foreciose this Mortgage by 3judicial proceeding. Lender shall be
entitle to collect in such procesdiing all expenses of foreclosure, incluiling,
brit not limited to reasowable altorneys' fees, and costa of documentary

avidence, abstracts and title repccis.

19. Assignment of Rents; Appointas:t of Receiver; Lender in Possession.
Ag additional security hereunder, Borruower hereby assigns tov Lender the reitts
of the Property, provided that Borrower rhall, prior to acgeleration under
paragraph 18 hereof or absndonment of the “roperty, have the right to collect
and retain such rents as they bacome due anu payable.

Upon acceleration under paragraph 18 ha-eof or abandonment of the
Property, and at any time prior to the expirat:on <7 any pericd of redemption
following Jjudicial sale, Lender, in person, lwy ‘2agent or by Jjudicially
appointed receiver, shal? be entitled to enter upur... take possession of and
manage the Property and to collect the rents of the Froperty including those
past due. All rents collected by Lendsr or the recajver shall be applied
first to payment of the costs of management of the Property and collecticn of
rants, including, but not limited to receiver's fees, pren.lums on receiver's
honds and reasonable attorneys' fees, and then to the sums cecured by this
Mortgage. Lender and the receiver shall be liable to accou))t only for thoease

rents actually received.
20. Ralease. Upon pavment of all sums secured by this ‘Mortgage and

" termination of the Agreement Lender shall release this Mortgune without
- charge to Borrowar. Mortgagor shall pay all costs of recordation; if any.

21. Walver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

IN WITWESS WHEREOY, Borrower has executed this Mortgage,

;Q/AXA£MLS§ iaiila

HicyPsel Dastice Borrover

Borrower
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STATE oF 3Uvnain
couNnTY or Ucxyk

hereby certify that
S Xxocaalunes it

)

) 8B
5 I, tha undersigned, a MNotary Bublic ir and
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for g¢id ount‘band state, do
n L N1 aead 1SN Golues,

i porsonally known to me to be the same person(s) whose name(s) Cf-L.L
' subscribed to the foregojing instrument appeared befcre me this day In person

my hand

¢, . and acknowledged that thcc
TN RN fres and wvolun
fo . GIYEN under

. of AT N P

'; ? ’!j‘. ‘ fr/_}"/] % ‘

v (e A S st U i —
8 /f'T Notary SBuklic Q

3 i\/;

if'-ly Coaminsion Expires._

signed and delivered the said instrument as

for the uses and purposes therqin set
notarial seal, this iQEE£

day
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Vogtte BT 1720
oy T oshe Sl Lo Bas
My Commizsicn Earorey £33
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