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" MORTGAGE

THIS MORTUACE ("Security Instrument?) I8 gvenon Novambier 27, 1992 . The mongagorls
sonwph A, Cost+, an unasrried man, having never been married

o ‘ _ orower’).
This Socurtty Instrument is ¢hvento 01d Kent Benk, (8

which ig organized and exdsting unJde: the laws of the uni:oc States of Amarica , and whosae agdiass Is '
1500 M. Moin Strest, Mheoton, 1L 60137 ("Lender”)

Borower awes Lender the principal 8m o2 £ ighty flive Thousand Five Wundred Dollars and ne/
Dollars {U.S. $ 85,500.00 : This dobn is

evidenced by Borrower's note dated the sare date as this Security Irstrument ("Note’), which providus for monthly

ymonts, with tha fll debt, # not paid sarliar, Cue and payableon January ¥, 2003 . This Security

natrument secures to Lendar: (a) the repaymeni ¢’ the debt evidenced by the Note, with intecest, and all renawals,
axtessions and modifications of the Note; (b) the pay”ant of all other sums, with interest, advanced under paragraph 7
10 protect the security of this Security instrument; and {c) Iha performance of Borower's covenanis and agreements
under this Security instrument and the Note. For this pury ose, Bomower does hereby mortgags, grant and comvey to
Lender the follawing described property iocated in cook
County. Ninols:
UNLT M@. t10% I% THE 3100 LAKE SHORE DRIVE COALOMINIUM, AS OELINEATED ON A

SUTYEY OF TKE FOLLOWING DESCRIBED REAL ESTATE:

PAR: OF LOT T AND ACCRETIONS IHERETC GF LAKE FIOLT ADDITICN BEING A
SUBDIYISION OF SUB-LOT (EXCEPT THE SQUTH 23 FEEV THELIOF) OF THE ASSESSOR'S
SUBDIVISION OF LOTS ) AND 2 OF THE CLIY OF CHICAGU GUBLIVISION OF THE EAST
FRACTICN 1/2 OF SECTEON 28, TOUNSAIP &0 KORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING WEST OF THE UESTERLY LINE OF {1VCOLN PARK TR COOKX
COUNTY, TLLINOIS, NHICH SURVEY 3§ AVYTACHED AS EXMIBIT ‘&’ 174 THE DECLARATION
OF CONDCNINIUN KECORDED AS DOCUKENT 24999599 TOGETRER WITY 75 UNDIVIOED

PERCENTAGE INTEREST (N THE CONNON ELEMENTS.

PIN # 14-28-201-015-1010

COMMONLY KNOWN AS. 3100 N. LAKE SWCRE DRIVE #1101
CHITAGD, ILLINOIS 40657

which has the address of 3700 %. Laske Shore Dr., #I1CH v Chicago
[Streat] (Catyl

Winois 60657 roperty Address”);
(Zip Code} U

TOGETHER WITH alf the impravetnents now or hereafter erected on 1he propany, and alt easements,
appurtenarces, and fixtures now or haraafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing is referred 1o In this Sacurlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully selsed of the ustala heraby conveyed and has the right to
morgaga. grant and sonvey the Property and that tha Property is unencimbered, axcept for encumbrances of record.
Borrowar warrants and will defend generaliy the title tc the Property against all claims and demands, subject to any

encumbrances of record.
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All insurance policies and renewals shall be ac:t:aptable to Lender and shall include a slandard mortgage clause.
Lender shall have the rignt to hold the policies and ‘enewals. Il Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the avent of loss, Bormower ghall give prompt notice to the
insurance camier andl Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall ba applled to restoration or reapalr
of the Property damaged, if the restoration or repel is economically feasible and Lender's sacurity is rot lessened. if the
rertomtion or repair I8 not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be appiied to the sums secured by this Security Ins'rument, whether or not then due, with ariy excess pald to Borrower.
i Bonower abandons the Propenty, or doas not answer within 30 days a notice from Lander that the insurance carrier
has olfered to settie a ciaim, ther. Lander may collent the insurance proceeds. Lender may use the proceeds to repair
ar restore the Proparty or to pay sums secured by this Secuity Instrumen, whether or nol then due. The 50-day perlod
will begin when the notice is given. :

Unling Lende. atv] Borrower otherwise agree In writing, anv application of proceeds to principa! shall not extend or
postpine the due dat. of the manthly r-Payments reterred to In paragragg(s 1 and 2 or change the amount of the
payments. It under paagaph 21 the Propenty is acquired by Lender, Borrower's right /o any insurance policies and
proceeds resulting from camage to the Property prior to the acquisition shall pass to Lender to the extent of the suma
sacure? by thig Security Instument immediately prior 1o the acquishion.

6. Occupancy, Preservation, vAaintenance and Proteciion of the Property; Borrower’s Loan Apgplication;

. Borrower shalt occup2.-s8tablish, and use the Property as Borrower's principal reskience within sixty days
after the exacution of this Security Instruinent and shall continue to occupy the Property as Borrower's principal
residence lor at least one year after the Za? of occipancy, unless Lendar olherwise agrees In writing, which consent

+ shal! not be unreasonahly withheld, or uniess axtenisating circumstances axist which ara beyond Borrower's control.
Borrower shall not deatroy, damage or impai+ the Property, allow the Property Lo deferiorata, or commit waste on the
Property. Borrower shall be in default if any fortedu’ » action or proceeding, whether civil or criminal, is degun that in
Lender's good faith judgment could result in forfekiire of the Praperty or otherwise materiaily impair the lien craated by
this Security Instrsment or Landet's security interes:. £5:rower may cure such a defawlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding "o Le disintssed with a ruling that, in Lender's good faith
determination, precludes forfeiture of ine Borrower's interes! in the Preperty or other matarial impairment of the lien
created by this Security Instrumant or Lender’s seciwity interest. orrower shall also be in defsult if Borrowsr, during the
loan application process, gave materially false or iniccurate inforimation or statements to Lender (or falled to provide
Londar with any material information) in connection with the loan evidenced hy the Note, including, but not iimited to,
representations concerning Borrower's occupancy Sf the Property as 2 principal residence. It this Securlty Instrument is
on a leasehoid, Borrower snall comply with alf the provistons of the leass. i Borrower acquires fee title to the Property,
the laasehold and the fee title shall not merge unless Lender agress to the margor in wrlting.

7. Protaction of Lender's Rights in the Propesty. If Borrower fails to periorin tha covenants and agreements
contatned in this Security instrument, or there is a legal proceading that may sigi iicantly affect Lender’s rights in the
Property (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture Gr to enforce laws or

, tlons), then Lender may do and pay for whatever Is necessary to protect the vaiie ol the Property and Lender's
rights in the Property. Lender's actions may include paying any sums securc4 by a lien vh'ch hag priorty over this
Securfty Instrument, appearing In count, paying reasonable attomeys’ fees and entering on thi Property to make
repsairs. Although Lender may take action under this paragraph 7, Lender does not have to do en.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor.orver sacured by
this Security Instrument. Unless Borrower and Lander agrae 1o cther terms of payment, these amcunis shail bear
interest from the date of disbursement at the Nota rate and shall be payable, with interest, upon notice i Lender to
Borrower requesting payment.

8. Mortgage Insurance. !f Lender required mortgage Insurance as a condition ot making the loan secured by this
Security Instrument, Borrower shalt pay the premiums required to maintain the mortgage Insurance in effect. If, forany
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower sheli pay the &
premiums required to obtain caverage substantialty equivalent to the martgage insurance previously in effect, at a cost (o
substantiafly equivalent to the cost to Borrower of the mortgage insurarnce previously in effect, from an alternate -
mortgage insurer approved by Lender. It substantially equivalent mongage insurance coverage is not avaifable, >
Borrower shall pay to Lender each month a sum equal tc one-twetfth of thz yearly mortgage insurance premium being :J
paid by Bosrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these +1
gayments as a loss resarve in lleu of mortgage Insurance. Loss reserve payments may no longer be requirec, at the
option of Lender, if mortgage tnsurance coverage (in the amount andi for the perind that Lender requires) provided by an IN...
surer approved by Lender again becomes available 2nd is ontained. Borrower shall pay the premiums required to L
maintain mongage insurance in sffect, of to provide a logs resarve, unti the requirement for mortgage insurance ends . i
in accordance with-any written agreement between Borrower and Lendor or applicable law. ¥

o
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UNOFFICIAL CORMe 1eve

secured by this Security instrumant. Howaver, this option shall not be exercised by Lender ¢ exolclsefs pronibited by
federal law as of the date of this Security Instrument.

It Lander exarcises this option, Lender shali give Borrower notice of acceleration. The notice shall provido a period
of not less than 30 days from the date the notice is delivered or maRea within which Botrower must pay all sums secured
by this Security Instrument. if Borower falls to pay thuse aums prior o the expiration of this period, Lender may irwoke
any remedies permitted by this Security Instrument without turther notice or demand on Bofrower.

18. Borrowst's Right 10 Reinstate. It 8orrower meets cantain canditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the eadler of: {a) 5 days (or such other period
as appkcabie faw may specity for reinstatement) belore sale of the Property pursuant to any power of sale contained in
this Security !nstrurnent; of (b) entry of & judgment snforcing this Secu:ig instrument. Thase conditions are that
Borrowser: (a) pays Lander all sums which then would be due under this Security Instrumant and the Note as if no
acceleraiion had occurred: (b) cures eny defailt of any othar covenants of agraements; () pays aif expanses incurred
in endercing this Security instrument, including, but not timited to, reasonable atomeys' fees: and (d) takes such action
as Lender imay reasonably raquira to assure that the fien of this Security insirus.sent, Lander’s righis in the Prapenty aixd
Borrowor’s obligation to pay the sums secured by this Security instrumant shall continue unchanged. Upon
reinatatement by Fotiower, this Security Insiaument apd the obligations sacured hareby shall remaln ully effective as i

no acceleration haa gorUre” Hawever, this right 1o gp!n?mle shai not apply in the case of accalaralion under

paragraph 17. : _ o

1%. Sale of Note: Cranje of Losn Seévicer. The Nabo or & partia) intarest In the Note {togethar with this Security
Instrutnant) may be soid ong o mora times without prior hotice ta Borrower. A sale may resuht in a change In the entity
{mavm as the "Loan Servicar) (! colfacts monihy payments due undor the Note and this Security instrument. There
giso may be one or more changs f the Loan Servicer untelated 1o a sale of the Note. {f there Is a change of tha Loan
Sardcer, Borrower will be given witten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and ad*re >0l the new Loan Sevvicer and the addraess to which payments showd be
made. Tha notice wili aiso comtain any ciner information requirad by applicable faw.

20. Hazardous Substances. Borrower vhall not catisa o7 pesmit the presence, use, disposal, storage, or release of
any Hazardons Substances on oc in the Property. Lomower shali not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental  av7, The preceding two sentences shall not apply to the presence,
use, ot starage on the Property of small quantities ot ) iazardous Substances that are generally recognized to be
appropiate to narmal rasidential uses and to maintenance Ui the Property.

Bomower shall promplly give Lender written notice of sy investigation, clalm, demand, lawsult or other action by
any govemmenta! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ¢f which Borrower has actual knowledgae. if dcaraor learns, ar is notified by any governmenta! of
reguiatory authorfty. that any remaval or other remesiation of any Hezs: fous Substance affecting the Property Is
necessary, Borrower ghall promptly take all necessary remedial actions 'n accordance with Enviconmental Law.

As used in this paragraph 29, *Hazardous Substances® are those substrices defined as toxic of hazardous
substances by Environmental Law and the lollowing substances: gasoline, narassne, other lammable of toxic
petroleurn products, toxic pesticides and herbicides, volatiie solvents. materials ontaining ashastos or formaldehyde,
and radicactive materials. As used in this paragraph 20, “Environmantal Law” means twieral laws and laws of the
jutisdiction where the Property is Incatad that retate to health, salely of environmenta preection.

NON-UNIFORM COVENANTS. Borrower and Lander turther covenant and agres as ft liows:

21. Acceleration; Remedies. Lendar shail give notice to Borower prior to acceleration 1nilowing Borrowe:'s
breach of any covenan or agreement in this Security Instrunient (bid not prior 10 acceleraiyza under paragraph
17 uniess applicehie law provides otherwisa). The natice ahall s‘gecuy: {a) the default; (b} tha r.ctlon required to
cure the default; (c) a date, riot less than 30 days from the date the notice is glven t¢ Borrower, by which the
default must be cured; and (d) that failure to rure the default on or before the date specified in th2 nolice may
result In scceleration of the sums secured by this Security instrument, toreciosure by judicial proceeding and
sala of the Propenty. The notice shali furthar inform Borrower of the right to reinstate afler acceleration and the
right to aesert in the forecliosure proceeding the non-existence of a defaylt or any other delense of Borrower to
accel{eration and loreclosure. 1 the default is not cured on or before the dats spacified in the notice, Lender at its
option may require immediate payment in full of all sums sacured by this Security Instrument without further
demand and may (oreclose this Security Instrumant by judicial proceeding. Lender shall be entiiled to collect sil
sxpenses Incurred in purauing the remedies provided in this paragraph 21, including, but not limites to,
rassonable sttormeys’ fess and costs of title evidence,

22. Asfease. Upon payment of all sums secured by this Security instrumant, Lender shalt release this Security
Instrument without charge to Borrower. Borsower shall pay aiy recordation costs.

Z3. Walver of Homastead. Borower walves all right of homeastead exemption Ir the Property.

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENTY S FORM 3044 9/90
ISC/CMDTIL /0491 /3014(-80})-L PAGESOF 8 '
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UNOFFICIAL CQPY ,

" LOANNO. 5306860

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th dayof MNovember, 1992 , andis
incorporated Into and shall be deamad to amend and supplement the Mortgage, Deed of Trust or Securtty
Deed (the "Security Instrument”) of the same data given by tho unlersigned (the "Borrower’) lo sacure
Borrower'sNoteto 91d Xent Bank

(the “Lender) of the same date and covering the Property described in the Security Instrument and focated
at:

1100 ¥. Ya*te Shore Or,, #1101 ,Chicago,JL 60657

[Proparty Address)
The Property inciutier @ unit in. together with an undivided intorest In the common alements ol a
coendominium project Knavn as:

The Darien Condesinium Htozmes
[Name of Condominium Prcject]

(the "Condominium Project’). If the ovars assoclation or other entity which acts for the Condominium
Project (ti "Ownars Association’; holds iide to property for the benefit of use of s mambers or
sharsholders, the Pr also includes doower's interest ir the Cwners Association and the uses.

proceeds and benefits of Borrower's intere?l.

CONDOMINIUM COVENANTS. In addlition 10 tha covennts and agreemenis made in the Security
instrument, Borrowar and Lencer further covenant and agree is folows:

2. Condominium Obligations. Borrower shall pefurm & of Borrowar's obligations under the
Condominium Project’s Congtituent Documents. The "Conziiruent Documents” are the: (1) Declaration of any
other document which creates the Condominium Project; () b's4aws; (iii) code of regulations; and (iv) other

ent documents. Borrower shall promptly pay, when duv, 7l dues and assessments imposed
pursuant to the Constituent Documants.

8. Hazard Insurance. Solong as the Ownars Assoclation maitaina. with a generally accepled
insurance carrier, a “master” or "bianket® policy on the Condorminium Frz4act which is salisfactory io Lender
and wiich provides insurance coverage in the amounts, for tha periods, anu 2gainst the hazards Lender
requires, including fira and hazards incluced within the tenn “extended covera ..’ then:

() Lender walves the provision in Untform Covenant 2 for the monthly paiment to Lander of the
yearly premium installments for hazard insurance on the Property; and
- (i) Bomower'a cbligation under Uniform Covenant 5 to maintain hazard ins«rance coverage on the
Property is deemed satisfiad 1o the extent that the required caverage is provided by the w anrs Association

Borrower shall give Lender prompt notice of any lapse in requiced hazard insurance cove.age.

in the event of & distribution of hazard insurance proceeds in ligu of restoralion or repaif fxd_wng a loss
to the Property. whether to the unit or to common elements, any proceeds zayable to Boirower aie hereby

) and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess pald to Borrowar.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable lo isure that
the Cwners Association maintains a public llabiiity insurance policy acceptable in form, amount, 2nd extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, pavable
to Borrower In ccnnection with any condemnation of other taking of all or any part of the Propesty, ‘whether
of the unit cr of the common elements, of.for any conveyance in lleu of condemnation, ara hereby asskjned
and shall be paid to Lender. Such proceeds shall be appiied by Lender 1o the sums secured by the Sacurity
instrusnent &8 providad in Uniorm Covenarit 10. :

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY—FNMA/FHLMC UNIFCRM INSTRUMENT FORM 3140 9/%0
ISC/CRID™//0392/3140{09-90)-L PAGE 1 OF 2 Revissd 8/9)
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