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MORTGAGE MODIFICATION AGREEMENT

’

TH1S AGREEMENT made as of the lst day of July, 1392 by and

between, Gary V. Gelsler married to Rosalie & Reid J. Geisler a

bachelor never married and James 7. Amis a bachelor never married

Jolntly whose address is 1172 Dresden, Hoffman Estates, LI (whether

one or mora, snd if more than one, jointly end severally belng hereinafter
referred to as the "Borrowers" and CLD KENT BANK, an Illinois Banking
Association maintaining its principal offlce at i05 South York Street,
Elmhurst, Illinois 60126, said bank together with its successors

and assigns, including each and every holder from time to time of

the note (as hereinafter defined) being hereinafter referred to

as the "Mirtgagee";

WITKESSETH

WHEREAS, <ta Mortgagae has heretofore loaned the Borrowers
the principal sum of One Hunidred Twenty-Five Thousand and No/100
Dollare ($125,000.C0' which loan is evidence by a promiesory note
being hereinafter referrsd to as the "Note", dated as of June !,
1989 executed Ly Borrowsip and payable to the crder of the Mortgagee,
with final payment due on Juiy 1, 1992.

WHEREAS, the Note is securzd. by a mortgage of even date therewith
being hereinafter referred as to %be "Mortgage' executed by the
Borrower creating a lien on certair real property located in Cook
County, Illinois and legally described on Exhibit A attached hereto,
which Mortgage was recorded with the Recorder of Deeds for aaid
county on June 15, 1989 as ducument number 89272131 and,

WHEREAS, the Borrowers and the Mortgagee desire to modify the
terms for the payment of the Note as herelnaftcc provided.

HOW, THEREFORE, in conoideration of the mutual zcvenants hereinafter
get forth and for other goed and valuable consideratiun, the receipt
and sufficiency of which are hereby ackncwledged, the Rorjowers
and the Mortgagee do hereby agree as follows:

1. The principal indebtedness evidenced by the Note presenriv
outstanding is One Hundred Twelve Thousand Nine Hundred Sixty-Six
and B8/100 Dollars ($112,966.88) which shall be paid as follows:

Principal and interest shall be paid in installments commencing
August 1, 1992 and on the first day of each month thereafter until
November 1, 1994. at which time the remaining balance cf principal
and interest shall be paid in fyll.

Effective July 1, 1992 each installment shall be pald in an amount
equal to the greater of #1,570,76 or the amount of unpaid interest
accrued to the date of payment ¢f the installment beariang an interest
rate of 12,507 through November 1, 1992,

Effective December 1, 1992 each installment shall be paid in an
smount equal ro the greater of §1,295.00 or the amount of unpaid
interest accrued to the date of payment of the installment bearing
an interest rate of 9.00% until maturity and 14,007 after maturity.
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2, All referenced i{n the Mortgage to the Note ghall refer to tha Note as
herain mod{fied.

3. All references in the Note to thes Mortgage shall refer to the Mortgage
as herein codfiiad,

4. Envirgnwratal Warranties and Agreements. Mortgagor warrants and re-
aresents to, and syrces wich, Fank as follows:

(a) The premises;, and al) operations and activites thereon, are and shall
continue to be in compliance with all environmental laws, and the premises are
not and shali not becume (1) contaminated by, or the site of the disposal or
release of, and hazardous suusisnce, (ii) the source of any contamination, by
any hazardous subetance, of any adlacent property or of any groundwater or surfacs
vater, or (£ii) the source of uny ailr emission in excess of any legal limit now
or hareafter in effect; and, except a; 2xpressly disclosed by Mortgagor to Bank
in writing, no asbestos or polvchloriisced biphenyls are present or contained
in or on ths premises.

(b) Mortgagor snall rake all acciona naressary to investigate, clean up,
‘and eliminate the source of, any past, preseni o¢ future contamination of che
pramises by any hazardous subs:ance and to prevsur sny additional contaminatien
of the premises. The taking of action by Mortgago: under this subparagraph
(b) shall not limit any other right or remedy availabie o Bank by reason of
any such contamination (including Bank's right to accele.ate payment of the
Indebtadness).

{¢) For purposes of thisz Morigage, (i) "envircnmental law' means any pase,
oreseat or future federal, state, local or foreign law, ordinauce, rule, regulation
or order that regulates or is intended to protect public health o1’ tte anvironmesnt
or that establishes liability for the investigation, removal or clear-igp. of,
or damage caused by any enviroamsntal contamination, including, withou’ limitacion,
any law, ordinance, rule, ragulation or order that regulates or prescrics: ve-
quiremencs for air quality, wvater quality, or the disposicion, transportavion
or management of waste materials or toxic substances; (1i) "hazardous substance'
means any product or waste that is now or hareafter regulated by or subject to
any environmental lawv and any other hazardous substance, pollutant, <ontaminant
or waste, including, without limitation, asbestos and polychlorinated biphenyls;
and (111) proparty shall be considered to be "contaminscted” by a hazardous
substance 1f a hazardous asubstance is preaent on or in the property in any amount
of level,

5. The Borrowars hereby restat2 and reaffira each and every representation,
warrant, covenant and agreement contained in the note and the Mortgage as fully
as if such representations, waranties, covenancs and agresments were set forth
herein.
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6. Enrcept as hareigabove and scdified and smended, the Note and Mortgage
and ail of the terws, conditions and provisions thereof, shall in all respects
remair unscdified and unchangsd and shall continua co serve as svidence of
the {ndedtednesa or as security for indebtadness described theretin. Without
liaicing the generality of the foregoing, all provisions of the Note and Morrgage,
48 respectively amended herein, relating to the defaults in payment of principal,
interest or other amounts, with respect to other defaults with respect to obligations
a2f the Borrowers, and with respect to remadlas of the Bank, shall continue
to be as provided in the Note and the Mortgage, as amended heruin, without
change or modification.

7. It 4s the exprasg intencion and agreemant of the parties hersto that
neicher the mcdification of the Note and Mortgage or any extention of the maturity
or terms thareo: /s provided aforesaid is {ntended nor shall bs contrued as
an extinguishment, revocation, satisfaction or discharge of any of the liabilicies
or dbligations unde: the Note and the Mortgage, or any guaranty thereof. The
sxacution of this Agraerent by the Mortgages shall not be desmed to be & waiver
of its rights undsr any sziur agresment, noce, mortgage, trust deed, securi:cy
agresmect, assignment inscrumnt, guaranty or other documert oa the part of
the Mortgagee in exercising auy right nor shall operate as a waiver of auch
right or any other rights. A wuiver and revocacion shell oot be contrued 33
a4 bdar or waiver of any right or cizedy on any future occasion. All of the
Mortgsges's rights and remedies wheclisr avideaced by tas Morcgege hereby or
by any other sgreement, guaranty, worcs2ze, trust deed, note, security agreement,
sssignaent, {nutrument or othsr document flisll ba cumulative and in addition
to all other rights and rewsadies granted co the Mortgsges at lav or in equity
sud may be exercised from time to time as oftro ss desmad expedient by the
Morctgagee. The obligaticna of the Borzowers heve:adar shall be joint and ssveral.

IN WITNESS WHEREOF, the Mortgagee snd Borrowers hrvo affixed their hands
and scals a8 of the |ST day of JULY , 1992,

1) H
{ s
v ¥ 4;‘*1C£ﬁ? <.
" GARY ¥7 GEISLER

= .‘utﬁ :
THIS INSTRUMENT ¥AS PREPARED BY 3 "’Z@‘-I/Z S
CLi?? SCOTT-RUDNICK REID 1. C&SLER

OLD EEZNT BANK m——— b
105 SOUTH YORK STREE? \ ] 2 C:;;;mdb
ELMHURST, ILL1NOIS 60126 ’

MGRTGAGEE:
OLD KENT BAMK

By: jﬂgL{;[a*lbl"*”

MARK VAN DAHM
its: CORPORATE BANKING OFFICER
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- EXHIBIT "A"
‘ | 10T 4 IN GREY CLIFPE ESTATES, BEING A SUBDIVISION OF PART OF THE WEST HALF
OF THE SOUTHEAST QUAKTER OF SECTION 23, TOWNSHIP 42 NORTH, RANCE 0 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TU THE PLAT THEREOF RECCRDED
f SEPTEMBER 9, 1988 AS DOCUMENT 0. 88412586, IN COUOK COUNTY, 1LLINOIS.
.
-2 P. 1N #51-73-602-010
=
s COMMON A™STESS: LOT 4 DE VEAUK COURT
'* SOUTH BARRINGION, IL 60010
O COOK COUHTY, ILLINOIS
5 ¥ILED FOIt RECORD
93 JAN -6 PHI2: L8 93007643

|SYILODEE
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County of ) '
I, v @ Notary Public in and for sesid County
io the State aforesaid, d¢’ hereby certify that .
of and
s of

are personally known to me to be the same
persona whose naames ares subscribed to the foregoing instrusent as guch
and « respectively, appeared befors

me this day in person and scknowledges cthat they signed and dsiivered the satd
instreaent as thelir s ‘ren and voluntary act of sald
as aforessid, for the uses und purposes Chersin

sst forth,
GIVEN under my hand and Nocarial Sea) this day of ,
19 .

Notary Public

State of I[llinois )
-, ") )-88.
County of Vuiay }

I, e undaisi sl , (@ Notary Public 1a md for said County in

the state sforesaid, do hereby ceriily that /K [,ﬁrjglb.\ ,

¢r Old Kent Bank » vho is personally

known (o ¢ Ctc be tne same psrson whore nume {s subscribed to the foregoing

* instrument as such t@*-;’ 20k, u_}__m_ » appeared before me this

day lo person and acknowledged that (he) (are) signed and delivered the said
instrument as (his) (heT] own free and voluntaiv sct of said bank as foresaid,
for the uses and purposes therein set forth; and (re gaid A

then and there acknowledged thst (he) (she), am :custodian of the corperate
seal of said Bark, did affix the corporate seal of said Baxk to said instrusant
as {his) (nsx) own free and voluntary act and at the fr+e and voluatary act
of said Bank of Trustea as sforesaid, for the uses and durnnseq.Tthersin set
forel., y ‘

' ﬁlm under my hand snd Notarisl Seai this /.[)J] day o
19 .

Notary Public

s ¢ I1liaod j FOFFICIAL SEAL" —
tate of ,
*° iy } 88 SANTA WEINER s

’ NOTARY PUSLIC, STATE OF RLINOW {

) MY COMMSTION £XPRES 10-5.93 {

. ., & Notsry Public in and for sald County and
State aforesaid, do h.nby certify that G

psrsonally known to se t0 be the sams person vhose name is subscribed to zhe
foregoing instrument asppearsd before we this day in person and acknowledged
he signed and delivered the said lnetrument at his Ires and voluntary act for
the usas and purposes therein set forth. fgf o

GIVEN under my hand and Notarial Seal day of. [ '

1943 .
o Gy i.Gersler,

) .
1" “DEFICIAL SEAL”

Kﬂd J C‘fiﬁ!f’r, . Hotary Lf;?.?l]’A E'FT.CZGM i

M-i J,'GK\CB i Ay i' Hy Commission ixofres 1/5/33 [
WM-
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