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First Line Plus Mortgage
THIS MORTGAGE ("Security instrument} s given on DICEMBER 14 » 1992 . The mortgagor
Ie _Kecnath Q. fkiac. & Dechelor
('Borrowof').

This Security instrument is given to_The Firs: Q

‘whichle a _Aational Bank organized and axisting under the laws of _thea United States of America

whoee address ks 00 _Fixet Natjional Plaza  Chicage  Hincis 89670 {Lender). Borrovier owes
Lender the medmum principal sum of _______ E(GHT THOUSAND AND NO/1OD

Dollars (US. §.. . 8.000.00 _ }, orthe sguregale unpaid amount of all loans and any disburserments made
by Lander pursuant tn that cadain First iine Plus Agreement of even date herewith executed by Bofrower
{"Agresment”}, whichever Is less. The Agreement is hereby Incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with tha full
.dabt, ¥ not peid earlier, due and peyabie five year: from the issua Date (as defined in the Agreement}. The Lender
will- provide the Borrower with a final payment notice at least 90 days belora the final paymenk must be made. The
Agreament provides thet ioans may be made from time to thme during the Draw Period (as defined in the
Agreement). The Draw Period Thay bs extended by Lender in its sole discretion, bat 1o no evant taler than 20
years from the da’e hereof. All luture loans will have the same lieny priorily as the original loan. This Security
instrumeant secures 0 Lender: (a) the repayment nf the debt avidenced by the Agreement, including all principal,
interest, and othes £.x50es as provided for in the Agreement, and all renewals. extensions and maodifications; (b)
the payment of alil #'w> sums, with intorest, acdviinced uncer paragraph 6 of this Security instrument o protect
the security of this Srcwiv instrument; and (c) the performance of Borrower's covenants and agreements undes
this Security Instrument an i the Agreement and all renawals, extensions and modifications thereof, all of the
foregoikg not 10 excead twize (e maximum principal surm stated above. For this purpose, Borrower does heraby
morigage, grant and commy (0 Lender the following deecsibed property jocated in __gcqgk ~ County,
Hlinols: :

Parcel 1:
Unit 1001 in Lasalle Terrace Condominium as dwlineated on a survey
of the following described rea) cstnte:
Fart of Lot 111 in Bronson’s Aldillon to Chicago in Section 4,
roun:hif 39 North, East of the Thi-d Principal Meridian: which

@ attachsd as Exhibit “A° to the Daclaration of Condominlum
racorded as Document Musmber 24876CU7/, together with its undividad
percentags interest ln the common &lsacnts, in Cook County, Illtnoia
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Permanent Tax Kumber: 17-04-204-047-1062, ,
which has the address of 1290 . Lasalle Poulevard Unit #3120} Chicago
Hinols GQ610 ___ {Fropaity Address®):

TOGETHER WITH all the improvemonts row or hereafier srected on the prizorty, and all easemenis, rights,
appuntenances, frents, royslties, mineral, ol anc gas rights and profits, clainis = demands with respect to
Insurance. any and all avrards made for the taking by eminent Jomain, water rights a1.a stock and all fxtures now
or heroafter a part of the property. All replacements and addiions shalfl also ba Covwed by this Securlty
Instrument. All of the foregoing is referred {0 in this Security Instrument as the “Propenty’ .

BORROWER COVENANTS that Borrower k3 lewfully soised of the estate hereby conveyed urd has the right to
mantgage, gram and convey the Property and that the Property 8 unencumbered, except fou ensumbrances of
record. Bomower warrants and wil defand generally the tille to the Propeity against all claims ohd demands,
subjsct to any encumbrances of record. There is a prior mortgage from Borrower to River Vailer Suvinie dank.
e dated 93725792 ___ _ and recorded as document wumber_ 22737531 .
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1. Payment of Principal and interest. Borrowar shall promptly pary when due the principal of and interast on
the debl evidenced by the Agreament.

2. Appficstion of Payments. AN payments received by Lendor shall bsapwedmutomw then 10 other
‘charges. and then to principal.

- 3. Cherges; Lisns. Borrower shall pay all taxes3, assesaments, mmwmmtﬁeto
tha Property, and leasshold payments or grourd rents, ¥ any. Upon Lender’s reguest, Borrower shall promptly
fumish to Lender al notices of amounts to be pakli under this paragraph. The Borrower shal make these
paymeris directly, and upon Lender's request, promptly furnish 10 Lender receipte evidencing the payments.
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: Borrower shall pay, or cause to be paid, when due and payable all taxes, assassments, water charges, sewer
charges, license fees and other charges againat or in connection with the Property and shali, upon request,
promptly furnish to Lender dupiicate receipts. Borrower may, in good falth and with due diligence, comest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessmem has been increased by any interest,
penatties or costs, (b) Borrower shafl first make al comtested payments, under protest f Borrower desires, untess
such contest shall suspend the collection thereof, (c} nefther the Property nor any part thereof or interest therein
are at any tima In any danger of being sold, forfelted, lost or Imterfered with, and (d) Borrower shall fumish such

necurity as may be required in the contest o as requested by Lender.

4. Hazard Insurance. Borrower shall keop the Improvements now axisting or herealier erected on the
Property insured against loss by flre, hazards included within the term "extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lenrter requires. The insurance carrier providing the insurance shall be chosen by Borower subject
to Lender’s ap7. on 8l which shall not be unreasonably withheld.

A insurance pdiiies and renewals shall be cooeptable to Lender and shall Inciude a siandard mortgage clause.
Lender shall have the'r'iit to hold the policies and renewais. f Lender requiros, Botrower shall promptly give to
Lender all receipts o/ pe’J nremiums and renewal notices. In the event of foss, Borrower shall give prompt notice
to the insurance camier a' Lander.  Lender may make proof of 1oss if not made promptly by Borrower.

Uniess Lender and Borrow er othetwise agree in writing, insurance proceeds shalt be applied to restoration or
repar of the Property damagod, f the restoration of repair is economically teasible. Lender's security is not
lessened and Botrower is not in defaw! vnder this Security instrument or the Agreement. i the restoration or repalr
is not econontically teasible or Lenur:'s security would be lessaned, the insurance proceeds shall be applisd to
the sums secured by this Securlty Instr.muent, whather or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or dcsa not answer within 30 days a notice from Lender that the insurance
camrier has offered to settie a claim, then wender may caollect the insurance proceeds. Lender may use the
proceods t repair or resicre the Property or wo a7 sums secured by this Secutlty instrument, whether or not then

due. The 30-day petiod will begin when the novlze a given.

¥ under paragraph 18 the Property is acquired by Lendaf, Borrower's right to any insurance policles and
proceads resulting from damage to the Property priot ¢o the acquisiticn shall pass 10 Lender to tha extent of the
sums secured wmb&wmimmwmmypdw'omeaoqm

8. w-mm&mmmwwmm Bormower shall nol desiroy,
substantially change the Property, aliow the Property to deteriort.e, vr colvnit waste. chlsSeclemnemls
on a leasehold, Borrower shall comply with the provisions of the lreza, and ¥ Borrower acquires fes title to the
Property, tho leasshold and fee titte shall not merge uniess Lander agree” w the merger in writing.

8. Protaction nf Lender’s Rights In the Property. If Borrower felis (o ro~form the covenants and agreements
contained in this Security Instnment, or there is a legad proceeding that may *onificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probeats, for condemnation. or «© enforce laws orf regulations),
then Lender may do and pey for whataver is nucessary o protect the value of the Property and Lender’s rights in
the Property. Lender’s actions may include paying any sums secived by a lien avich has priority over this
Security Instiument, appearing in court, paying reasonable attomeys’ fees, and entering ~2.the Property to make
repairs. Adthough Lender may take action under this paragraph, Lender does not have 1o do s0.

Any amounts disbursed by Lerdder under this paragraph shall become additional debt of Borower secured by
this Security Instrument. Unless Borrower and Lender agrea to other terms of paymen, these a’aounts shall bear
interest from the date of disbursement at the Agveement rate and shall be payable, with interest, ur o notice from

Lender to Bommower requesting paymemt.

7. Inspection. Lender or ks agem may make reasonable entries upon and inspections of the Property. Lendes
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

8. Condemnaiion. The proceods of any award or claim for damages, direct or consequential, in connection

with any condemmnation or other taklrxg of any pernt of the Property, or for conveyance in s of condemnation, are .

hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Proparty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securty Instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the
sums secured immediately before the tsking, divided by (b) the falr market value of the Property krnmediately
before the taking. Any balance shall be paid to Bormower.

M the Property s abandoned by Borrower, or R, alter notice by Lender to Borrowsr that the condemnor offers 1o
make an awarg or setile a claim for damages, Borrowor fails to respond to Lender within 30 days after the cate the
notice s given, Lender is authorized to collect and apply the proceeds, at ks option, either 1o restoration or repair
of the Property or to the suns secured by this Securlty instrument, whether or not then due.
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9. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for paymert or
modification of amortization of the sums secured by tihis Security Instrument granted by Lender 10 any successor
in intarest of Borrower shall not operate to reiease the liabiity of the original Borrowsr or Bofrower's suCCessors in
interast. Lendar shall not be required to comumence proceedings agalnst any successor ¥ iiterest or refuse tn
extendd time for payment or otherwise modfy amortization of the sums secured by this Security Instrument by
resscn of any demand mada by the origini Borrower or Borrowear's successors in Interest. A walver in one or
more instances of any of the 1erms, covenants, conditions or provialons hereof, or of the Agreement, or any part
thersol, shall apply to the particular Instance or instances and st the pasticular time or times only, and no such
wakver shall be deemad a continuing walver but all of the tarms, covenants, conditions and other provisions of this

Instrument and of the Agreecnent shall survive and continue o remain in Rl force and eftect. No waiver

Securky
shall be asserted againat Lender uniess in wiking signed by Lender. .

10. Successors and Assigns Bound; Joint and Seversl Lisbllity; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Bofrower,
subject to the raavisions of paragraph 15. f there Is more than ohe party as Borroweor, sach of Borower's
covenants anc oo semenis shall be jcint and several. Any Borrower who co-signs this Securlly Instrument bist
does not exacute (e Agreement: (a) I8 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intwe'it in the Property under the terms of this Securdty Instrument; (b) is not personally obligated
10 pay the sums seci e’ by this Secwrity inatrument; and (c) agreea that Lender and ary othor Borrower may
agree 10 exdens, moully; fwbear or make any accommadations with regard 10 the terms of this Sacurlty Inatrument
or the Agreement withols 9y, Borrower's Conseit. )

11. Loan Chergas. If the ‘orn secured tiy this Security instrument i sublect to a law which sets maximum loan
charges, and thet law s finall; «termretsd to that the intecest or other loan charges collecied or to be collected in
connociion with the lcan exceed ne parmikted Mnits. then: {a} any such loan charga shall be reduced by the
£mount necessary 1o reduce the ciarge ic the nermitted limit; and (D) any sumn already collacted from Bormower
which exceeded permitted Nmits will b ivfunded to Bosrower. Lander may choose to make this refund by
reducing the principal owed under the Axrsement or by maidng a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated &: 7 partial prepayment witholr any prepaymeit charge under the

Agreement.

12. Notices. Any notice to Borrcwer priwided Y i In this Security inatrument shalt be given by delivering R or by
maling 2 by fest class mall uniess applicaile (aw req drex usa of another method. The notica shall be directed to
the Property Addrass or any other address Borrowar L=alrmates by notice to Lender. Any notios to Lender shall be
gren by hrst class mall to Lender's address slated henvn or any other address Lender designates by notice to
Bomrower. Any nolice provided for n this  ecisty Instrumant shall be deemed to have besh given to Borrowor or

Lander when given as provided in this paragraph.

13. Governing Law; Severatilty. This Securlty Instrument shs” be govemed by laderal law and the law of
Kinols. In the evert that any provision or clause of this Sscurity inscument or the Agrsement conflicts with
sppiicable taw, such conflict shall not affext other provisions of this S ecurby Instrument or tha Agreament which
can be given affect withowt the confiicting provision. To thie end the provia-s of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lencer may assign &¥ or any portion of s interert hereunder and its righta granted
hersin and in the Agreement to any person, trust, financial institution or corporstion vs Lender may determine end
upon such assignment. such assignee shall thereupon succeed to all tha rights, imerercws, and optichs of Lender
herein and in the Agreement, and Lender :hat! thereupon have no further obligations or (ilab/iities thereunder.

15. Transter of the Property or a Beneficis! intsrest in Garrower; Dues on Sale. H/a¥ or any part of the
Property or any interest in it is sold or transfermed (or i a boneficial iIntersast in Borrowor is sotc’ o transfarred and
Borower is not a natural person) withgut Lender's prlor writlen consent, Lender may, at #5 cplion, require
mmediste payment in full of ail sums sicursd by this Securfly instrumemt. However, this option shall not Le
exerciond by Lendar X exercise is prohibited by federal law as of the date of this Socurity instrument.

it Lender axercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a
period of not less than 30 days from the iate the notica is delivered or malled within whici Borrower must pay all
. sums secured by this Securlty instrument. i Borrower fafls to pey these sums p:jof 1o the axpiration ok this period,

Lender may invcka any remedies potmilts s by this SOCUIRY INSFUMENT or 1o Agresmint without further notice or
demand on Somower.

18. Sorrower’s Right to Reinstate. It Bamower meets certain conditions, Borrower shall have the right o have
andorcemant of this  Security Instrumen Jlscontinued &t arvy time prior to the entry of a judgmer eniorcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securlty instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants of agreements; (C) pays ait axpensee incuted in enforcing this Security instrument, including, but not
timited to, reasonable attorneys' fees; (J) takes such action as Lender may reasonaliy require to asauwre that the
fien of this Security Instrumeni, Lender’s 1ights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged: and (e) not use the provision more frequently than once
avery ive years. Upon reinstatement by Somower, this Security instrument &nd the obligations secured hereby
shall romain fully effective as ¥ no acceleration had occurred. However, this right to relastate shall not apply in the
case of accoleraticn under peragraph 15. .
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17. Prior Morigage. Borrower shali not be In default of any provision of any prior morigage.

18. Acceleration; Remedles. Lender shall give notice toc Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Securlty instrument, the Agreement or the
First Line Plus evidenced by tha Agreement; (b) Borrower's fallure to maet the repayment terms of the Agreeinent;
or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specity: (a) the defautt; () the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faffure to cure the default on or
before the date specified in the notice may result in ucceleration of the sums secured by this Security instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o
reinstate after acceleration and the right to assert in the foreciasure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreciosure. If the default Is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Secwity Instrunie ¢ vithout turther demand and may foreciose this Securky instrument by Judicial proceeding.
Lender shall be entued to collect afl expenses Incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, indvsing, but not limited to, reasonable attormeys® fees and costs of tide evidence.

19. Lender in Posse~ slcn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explration (» £ ny petiod of redemption following judiclal sale, Lender (In person, by agent or by
judicielly appointed receiver) s*al De entitted to enter upon, take possession of, and manage the Property and to
coilect the rents of the Property & Juding those past due. Any rets coltected by Lender or the recelver shall ba
applied first to payment of the s of managemert of the Property and coitection of rents, including, bat not
imited t0, roceiver's fees, premiums on recelvers bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security instrument. - pothing herein comeined shall be construed as constituting Lender a
mortgagee in possession in the absence of *iw taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pweis herein granted Lender, no lability shall be asserted or snforced
against Lender, all such llability being expressty wes ved and released by Bormmower.

20. Release. Upon payment of all sums secuta’ by this Security Instniment, Lender shall release this Security
Institament.

25. Walver of Homestead. Borrower waives all right «{ homestead exemption in the Property.

22. No Offsets by Borrower. No offset or cigim that Borover now has or may have in the future against
Lender shall refieve Borower from paying any amounts due uidz« the Agreement or this Security Instrument or
from performing any other obilgations contained therein.

23. Ridors to this Security nstrument. lf one or more ridess are -cvecuted by Borrower and recorded
together with this Securly Instrument, the covenants and agreements of a(ich wych rider shall be incorporated imo
and sheldl amend and supplement the covenants and agreements of this Sevw v Instrument as if the ridet (s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the Izims and covenarts conteined in this Security
Instrument in any fder(s) executed by Borrower and recorded with the Security Instiunent.

Kenple D. Sklar

XMWW%F@M&‘.. Aogrient)

V'S?!
This Document Prepared By:
The First Retional bank of Chicago, Suits 0482, Thicego, Illincia S06T0

STATE OF ILLINOIS, L f%u% County ss:

o dwatd = Sl . & Notary Public in and for sald county and state, do hereby
certify that__xenneth 0. Skiar. s bachelor
pawyluwnlomtobemompemon(a)whoumme(a)b(am)awlb?toﬂnforogohgmm

acimosedged that £l

appeared before me this day in person, and £ signed and
delivared the said instrument as ﬁeem'dmﬁxnaryad.fcnhauaaamdu?as\therehaafonh.
Given under my hand and official seal, this ___/ ':.‘_.dayol L7 41915;/‘,7/ /
AAAAAAAAAAAAAAAAAA v A‘.""v: -vA' / -
My Commission expires:

‘{LVL -

“OFFICIAL SEAL” } JEIANTYS,

$

4

$ 1ONALD £ SGLLIVAN —
1' -

NOTABY LRI, L1ad: O, ASNTIS Notary Public
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THIS CONDOMINIUM RIDER e madls this 14TH day of DECEMBER .18 92, and is incorporated info and shall be
deemed 10 amend and supplement that cartsin Morigage (the "Security Instrument”) dated of éven date herewith, given by the
undersipned {the "Mongagor’) to secure Muitgagor's obligations under thal cartain Equity Cracik Line Agresment, deted of even date
hergwith, betwsen Mongagor ard gf chicaqo
{the "Lender’} and covering the property described in the Security Instnument and located ot __1540 N, Lasalle Bouleyard
10 (the ‘Property’).

The Properyy includes a unit in, together with an undivided interest in the 0tymymon elements of, a condominiumt project known as
Lasalie_Terrace condomisium Asgociates {the "Condominium Project’}.
¥ the owners association or otisir entity which acts for the Condominium Project (the *Astociation”) holds titie to property for the benelt
or use of its membere or sharsholders, the Property slsc inclutes Mori(agor’s interast in the Association, in the uses, proceeds and
benefs of Mongagor's interest.

CONDOMINIUM COVEN/21TS. In adidition to the covenants and agreements made ini the Security instrument, Mongagor and Lender
further covenant and agred a8 follows;

A Astesernents. Mongagor shya £ iomptly pay, when due, sil assassments imposad by the Assoclation pursuant to the provisions of
the Declaration, by-lsws, code of rigvctons and any other squivaient dacuments {the “Constituent Documents”) of the Condominkum

Project,

8. Hazard insurance. 80 long a8 the Associeyn maintaing, with a Qenerally acoapied Ineurance carriar, & ‘master’, “blanket’, or simiiar
such policy on the Condominium Project, which 0oksy provides insursnce coverage wgainet five, hazarde included within the term
‘adended coverage’, end such Other hazawds as L0 may require, anc! in suzh amounis and for such periode ae Lender may require,
the Mortgagor's obiigation under the Security insticrns. ¢ > mainisin  hazard insurance coverage on the Pioperty is deemed satished.
Morigagor shall give Lander prompt notics of &ny japee i o0 hazard INIUrence cCovernage.

in the event of a distribution of haxard insurance proceeds in Seu of reetoration Or repal icliowing a 1088 to the Property, whether to
the unit or 10 CoUmon slemenis, #ny such procesds payable to W Agagor sre hereby aatigned and sb.all be paid to Lender for
apolicaiion 10 the sums sacurcd by the Security Instrument, with the exc ey, ¥ any, paid to Mortgagor.

C. Lendor's Prior Consant. Mortgagor shali not, excet after notice tc: Lendes s with Lender's prior written consent, partidon or
subdivice the Propery or coneent (o:

() the abandonment or termination of the Condominium Project, except for aXandonmera o termination pravided by iaw in the case of
substantia! destruction by fire or other casualty o In the cae of & taking Ly condemnation ¢ er.nent domain;

(W} any material amendment to the Constituent Documents, including, but not fimited 1o, any wn)endment which would change the
perceniage inersts of the unit ownans in the Condominium Project; or

() the eflectuation of any decision by the Assaciation o terminale professional management and assuras sal-managemant of the
- Condominkam Project,

0. Easementy. Mortgagor alec iversby grants 1o the Lence, ils successors and assigne, a3 rights and easements appurtenant 10 the
Property, the rights and sasements for the benefit of aaid Property set forh in the Conatihuen® Documens,

The Securily Instrument is subject to all rights, sasements, covenants, conditions, restricions and reservations contained in the
Constituent Documents the same as though the provisions of the Constifuent Documents were recited and stipulated at lmngth hereir.

E. Remedies. If Mortgagor treaches Mortgagor's covenanis and apmements hereunder, including the covenant 10 pay when due
condominium scsessmants, then Lender may invoke any remediss proviied under the Security instrument.

IN WITNESS WHEREOF, Mortgagor has executed this Condominium Rider,

h§
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