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'MORTGAGE

3365436

THIS MORTGAGE('Secuny Astrument”) is given an DECEMBER 29, 1982 . The mongagor is
ROY D. HOLLIS - '
'ANL ANNTE HOLLIS, HUSSAND AND WIFE

{*Borsower®). This Sccurity Instrument is given o

LASALLE TALMAN BANK FSB

whick is org.tmud and existing under the laws of UNITED STATFS OF AMERICA '. ) wd,whou':

addcess is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 ' ( [fnder') Borrower owes Lender ihe principal sim of
ONE HUHDRED FORTY SIX THOUSAND TWO HUNDRED & _

A¥D 00/100 _Dollass (U.S. $ 146,200.00 ),

This debe is evidences! by Borrower's note dated the same date as this cecwity Instrument ("Note®), which provides for
menthfy payments, with the full debt, if not paid eatlier, due and payable on  FF2RUARY 1, 2023

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by tie Note, with interest, and all mnewa!x
eviensions and modifications of the Note; (b) the payment of all other sums, with irnirer, advanced under paragraph 7 {0
pmiect the security of this Secusity Instrument; and (c) the performancs of Borrower's covenants and agreements undor this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canvey to Lender the following

described property located in  COOK County, linois:
LOT 19 IN SIEVERS-SEIPP FOREST HILLS SUBDIVISION BEING 2. SUBDIVISION

OF PART OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTifn 16,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERICIAN, IN

COOK COURTY, ILLINOIS. T
| )
s . I NPT T . . : : . z‘:j
19-36-418-019 . .. o S
VOLUME 412 ' . ‘ ‘
which has the sddeess of 2615 WEST 86TH STREET, CHICAGO e, Oy
) [ ' L} .y, ) f: R
Winois 6062 2y Cavy { Pmpcﬂy Address™); | o R
' ' ' ' ‘ oPs 1059
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5. Hamwrd or Pvo y o Horsofaer o impigfve ) g o hereafler ceeied on the
Property insurod against los{ b fir dk 1nglude 1} ki “diie rldc aAd -Jy aother hazaris, wncluding
floods or flooding. for which Lender roguires insurance. Thin insurance shall bo mantained in the amounis and for the psnoda
that Lender requires. The insurance carrier providing the insurance xhall be chosea by Borrower subjict to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Leader may, at Lender’s
option, obtain coverage to protect Lender’s righta in the Froperty in accorsance with paragraph 7.
All insurance policies an rencwals shall be acceptable to Lender and shall include u standarnd mortgngo clause. [aader
- shall have the night to hold the policies and renswale. I Lender requiren, Borrower shall promptly give o Lender all receipin of
! paid premiurs and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
L ender may make proof of loss if not made promptly by Borrower. ’
Unleas Lender and Borrower otherwise sgree in wriling, insurance procecds shall be applied 1o restoration or repair of the
Property damaged. if the reatoration or repair is economically feasible and Lendec's security is noi lessened. If the restoration or
repair is nct &conomically feasiblo or Lender’s security would be lessened, ths insurance proceeds shall be applied to the sums
secured by this Security Instrumeni, whether or not then due, with apy excess paid to Borrower. If Borrower abandons the
Property . or does a0t answer witliin 30 days a nolice from Lender that th: insurance cacrier has offered to settle a claim, then
Lerder may collect the insurance proceeds. Lender may use the proceeds to repair or retore the Property or to pay sums
secured by this Security Instrument, whether or net then due. The 30-day peniod will begin when the notice 1s given,
Untless Lender and Borrower otherwise agree in writing. any apolication of proceoids to principal shall not extend o3
3] postpone the due date ¢f the monthly peyments referred to in paragrapks i and 2 or change the amounl of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's night 1o any insunince policies and proceeds resulting frem
3 damage to the Property prior to the scquisition shall pass to Lender to the extcal of the sums secured by this Security {nstovment
R immedistely prior (-2 1he acquisition. ' ’

6. Octupancy, ™ eservaiion, Maintenance and Protection of the Pruperty; Borrower's Loan Application; Leaseholds.
Borrawer shal! occupy’, establith, and use the Property as B.crower’s principal residence within sixty days afler the exccution of
this Security instmimen. &.d shall continue 10 occupy the Propenty as Borrower's principal residence for at jcast onc yeas afler
: the date of occupancy, un’zss Lender otherwise agrees in wiiting, which consent shall not be uascasonably withheld, or unless
5 _ exténualing circumstances orist) which are beyond Borrower's control. Barrower shall not destroy. damagoe or impair the
Property, allow the Property to loteriorate, or commit waste on the Pangzrty. Honower shall be in default if any forfeiture
action or procesding. whether civi’ ¢r crimtinal, i3 begun that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially iiny#i. the lien created by this Security Jnstrument or Lender’s security interest. Borrower may
cure such a defzull and reinsiate, s proviZed in paragraph 18, by causing the action or procceding 1o he dismissed with a suling
that, in Lender’s good faith determinaor,, wrecludes forfeiture of the Borrower®s interest in the Property or other material
impairment of the lien created by this Security Tnstrumen? or Lender’s secuiity interest. Borrower shall alvo be in default §f
Barrower, during the loan application process/ gavy materially false or inaccurate information or statements to Lender (or failed
tw provide Leader with any material informaticn) i~ connection with the loan evidenced by the Note, including. but not limited
to, representations coacerning Bortower’s ocsupalicy uf the Property as a principal residence. [f this Security Instrument is on &
leaschold, Borrower shall comply with all the provisiors of the lease. If Borrower acquires fee title to the Property, the
leaschold and tke fee title shall not merge unless Lender C5r2es (o the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Be—~ower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for conademaation or forivitvic or to enforce laws or regulations), then Leode: may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Pioperty. Lender's actions may
include paying any sums secured by a lien which has prionity (ovic this Security [nstrument, appearing in couni, paying
reasonable attorneys® fees and entering on the Property to make repaiss. Although Leader may take action under this paragraph
7, Lender does not have to de so.

Any amountz dishused by Lender under this paragrapn 7 shall brume additional debi of Borrower secured by this
Security Instrument. Unless Sorrower and [ender agree to other terms of payr ey, these amounts shall bear inwrest from the
date of disbursement ai the Note ratz and shail be payable, with interest, upon notice from Lender Lo Borrower requeﬁingg
payment. '
8. Mortgage Insurance. If Lender required mortgage insurance as a condition ol puaking the loan secured by this Security '-»2
Instrument. Borrower shall pay the premiums required to maintain the nwrtgage incarzice in effect. If, for any ceason, the )
mongage insurance coverage: required by Lender lapses or ceases 10 be ip effect, Bornswr shall pay the premiums required 1053
obtrin caverage substantialiy equivalent to the martgage *1surence previously in effect, &t 2 ot substantially equivaient to lhe"-i’
vost o Borrower of the morigage insurance previously in offect. from an altzmaic mongage inser approved by Londer. e ) -
substantially equivaleat mortgage insurance coverage is not available, Borrower shall pay to Lec der rach moath a sum equal (o
onc-rwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance-co’ 2rge Inpsed or ceases! to
be in effect. Leader will accept, use and retain these paymeats as a loss reserve in lieuw of morigage «n-urance. l.oss reserve
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17, Transfer of the LJIN!QQEE !LQ IAIIMF-GIQIRQ f the I':rpcr!y u? :::;'t::igr:a? in it

ia sold or transferrgd (oo » beneficial interest In Borsowss is sold or trennddreed and Borrdwer i aof o natural prrwon) withowt
Lemdir's prior wrgten consent, Leader mlay, al its oplion, require immediate payment in full of all sums sccured by thix
Security Instrument. !{nuﬁvl-,f?, this gption sfal] not bo cxdrcised by Lender if excrciso in prohibited hy foderal lsw ax of the date
of this Security ynsbument. © 0 L

If Lender exescises this option, Lendder 2ball give Borrower notice of scceleration. The rotice shall provide a perivd of not
less than 30 days from the date the notice is delivered or mailed within which Borrowor must pay all sums secured by this
Security Instrument, [f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demund on Bonower.

I8, Borrower's Right to Reinstate, §f Berruwer meets certain conditions, Burtower shall have the right to have
enforcement of this Security Instrumen! discontinued at any time prior to the eardicr of: (a) 5 days (or such cther period ss
applicable law may specify for remnstatement) bofors sale of the Property pursuant to any power of sale contained in this

" Security Instrument; or {h) entry of a judgment enforcing this Security Insirumen’. Those condilions are that Borrower: {a) pays
Lender all sums which then would be due ander this Security Instrument and the Note &3 if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but no? limited 10, reasonable attornoys’ fees; and () takes such action as Lender may reasonshly require to assure
that the lien of this Socurity Instrument, Lender's rights in the Pronerty and Borrowur’s obligation tn pay the sums secured by
thit Security Instrumeni shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herery thall remain fully effective as if no scceleration had occurred. However, this right to reinstato shall
not apply in the case of accrivnition under pamgraph 17,

19. Sale of Nolte; Charge of Loan Servicer, The Noto or a partial interest in the Note (together with this Security
Instrument) may be sold one or more-iimes withoui prior notice to Borrower. A sale may resull in a change an the catity (known -
as the “Loan Servicer™) that collects monihly payments due under the Note and this Sccurity Instrument, There also may be one .
or more changes of the f.0an Servicer uiit‘aied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordaice vith paragraph 14 above ard upplicabls law. The notice will state the name and -
address of the new Loan Servicer and the sdiics 10 which payments shouvld be made. The nolice wall also contain any othee* -~
informetion required hy applicable faw,

20. Hazardous Substances. Borrower shall rot c2:use or permit the presence, use, disposal, storage, or scleass of uny
Hazarcous Sulwtances on or in the Property. Borrower sail not do, nor allow anyone else lo do, anything affecting the
Property that is in violation of any Eavironmenta! Law. The preceding two sentences shall not apply to the presence, use, or
stotage oa the Property of small quantities of Hazardous Substar.crs that are genenlly recognized to be sppropriate to normal
residential uses and (o maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of aay invesugstion, claim, denwad, lawsuit or other aclian by any
govemmental or regulatory agency or privale party involving the Propeity »=d any Hazudous Substance or Environmentsl Law
of which Borrower has sctua] knowledge. If Borrower learns, or 1s notified by any govemmental or regulatory authority, tial
uny removal or other remediation of any Hazardous Substance affecting ibe Property is necessary, Borrower shall promptiy take
sl} necessary remediat actions in accordance wilh Eavironmental Law.

~ As used in this paragraph 20, "Hazardous Substances” sro those substances delinsd us toxic or hazardous substances by
Enviroamental Law and the following substances: gasoline, kerasene, other flammatle or toxic petroleum products, Toxic
pesticices and herbicides, volatile solventz, materisls containing ashestos of formsidehyde, w04 madioactive materials. As used in
this paragraph 20, *Environmental Law” nieans federal laws and laws of tho junisdiction whire Uic Property is lncated that
reiaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower anvl Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Zorrower’s breach
of any covenant or agrecment in this Security Instrument (hut rot prior to accleration under parugraph 17 unless
applicable !aw provides otherwise). The nolice shall specify: (a) the default; (b) the actinn required to cure the default; (D
{c a date, not less than 30 days from the date the notice is given to Burrower, by which the default must be cured; and ()
(d) that failure w cure the defuult an or before the date specified in the notice :uay result in acceleration of the swns o
secured hy this Security Instrument, foreclocure by judicial proceeding and sale of the Property. The notice shall further ey
inform Borrower of the right to reins’ate after acceleration and the right to 2ssert in the foreclosure proceeding the "\"
non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on I:\ .
o= before the date spevified in the notice, Lender, at its option, may require immediate payment in full of all sm:s’,:‘;-
seaured by this Security Instrument without further deand and may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not litrited to, reasonable attorneys’ fees and casts of title evidence,

22. Release. Upon payment of all sums secured by this Security [nsirument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs.

23, Wuiver of Homestead. Borrower waives al! right of homestead exemption in the Property. Focm 3014 ;3;;
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