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Ct = MORTGAGE
THIS MORTGAGE (“'Security Instrumen?™) is givenon = December 28th, 1992
‘The mortgagor is BLAINE SANDOHNA,
o S\UYZANNE SANDONA, , HIS WIPE |
‘ ’ {“'Borrower™).
Thix Security Insirumen: i2 ziven to o ‘ '
MARGARETTEN & CZM7ANY, IKOC. which is organized and existing
under the [aws of the Stiv:. of Naw Jerssy , and whose addrm is
' One Ponson Road, Isslin, New Jersey 0€830 ‘ {*Lender’").
Borrower owes Lender the prindp(ll ‘um of ‘

One Hundred Thousansd, and 00/10 Dollars
vs. 3 100,000.00 4. This debt {s evidenccd by Borrower’s notz dated the same dale as this Security
Instrument (“*Note’’), which provides for inonthly payments, with the full debt, if not paid earlier, due and payable
on January ist, 2008. Tms Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all ren»wais, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 1, p1otect the security of this Security Instrument; and (c) the performance

of Borrower’s covenants and agreernents under this Serui ity Instrument anrl the Nate. For this purpose, Borrower does h-tebv
‘morigage, grant and convey to Lender the following & des :ribed property located in
‘ CO0X County, Il¥nols:
LOT 36A IN HEATHERSTONE RESUBDIVISION. BEING A RESUBDIVISION
OF LOTS 26 THROUGH 32 BOTH INCLUSIVE  ~AND LOT3 2% THROUGH
37 BOTH INCLUSIVE IN HEATHER3TONE SUBNDIVISION, BEING A SUB-
DIVISION, BEING A SUBDIVISION OF THAT FA’.T OF FPRACTIONAL
SECTION 13 TOWNSHIP 42 NORTH, RANGE 10 ¥%.3T OF TH® THIRD
PRINCIPAL MERIDIAN ACCORDING TC THE PLAT "“iFRROF RECORDED
JANUARY 23, 1991 AS DOCUMENT 91038078 IN COX COUNTY, ILLINOIS.
‘PINS 02~ 13-214 -014-30060
,02 13-214-015-0000

3

=}
&
—

* which has the address of B o :
682 N NEWKIRK = PALATINE., IL 60067 o {*'Property Mdms");

. TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtem.dbes
anJ fixtures now or hereafier a part of the property. All replacements and additions shafl also be covered by this Securily
Instrument. All of the foregoing is referred to In this Security Instrument as the **Property.’

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is anencumbered, except for 2ncumbrances of record. Borrowes warrants
‘and will defend generally the title to the Property against all claims and demnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for nationzl use and non-uniform covenants with limited
variations by juricdiction to constitiite a uniform security instrument ccvering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Tnterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and ary prepayment and late charges due under the Note.
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) 14. Notices. Any notice to Borrower provided for in this Securi(y InStrumeat shall be given by delivering it or by mailing
"t by firat class maii uniess applicabie iaw reguires use of unotier meibod. The notios shall be directed fo the Property Addrees
or any other addross Horrower designates by notice to Lender. Anv notice to Lender shall be given by first class maif to Lender’s
sddress siated herein or any other address Lender designetes by notice wo Besrowes. Any notice provided for in chis Securlty
Instrument shall be deemest to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumenr shall be governad by federal law and the law of the jurisdiction

in which the Property is located. [n the sven: thet any provision or cikuse of this Security Instrument or the Note conflicts
with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
.ffect without the conflicting provision. To this ead the provisions nf this Sccurity Instrument and the Nole are declared o
s severable. . e ) ,
16. Borrower’s Copy. Bovrower shail be given one conformed cepy of the Note and of this Security Instrument.

) 17. Transfer of the Property or » Beneficial Interest In Borvower.  (f all or any part of the Property or any interest in
1t is sold cr transferred (or (f a beneficial iaterest in Borrower is sold or transferred and Botrower it aot ¢ natural person)
“without Lender’s prior written consent, Lender may, at itz option, require immeodiate payment in ful) of all sums sacured by

this Sccurity Instrument. However, this option shafi netbe exercised by Lender if excrslse iprohibitec by federal law asof - ©

the date of this Security instrument.
" §f Lender exercises this option, Lender shall give Borrowser notice of ucctleration. The notice shall provide & period of

0ot less than 3O daye from the date the notice is defivered or mailed within which Borrower must pay all sums sacured by
this Security Instrurcint. If Borrower (ails (o pay thiesc sumas prior to the expiration of this period, Lender may invoke any
retnedics permitted’ oy his Security Instrument without further notice or demand on Borrower.
18, Borrower’s R2Zit to Reinstate. I Borrower meets certain conditions, Borrower shatl have the right to hawe
enforcament of this Sevririty Tatrusaent discontinued at any time prior to the earlier of: (a) $ days (or such other pericd as
_applicabic law ity sieciiy .ot reinstatement) befere sile of the Property punivant 1o sny power of sale contained in this
Secuiity Instrument; or <U) =it75 of a judgmen! enforcing this Security Instrument. Those conditions ars that Borrower: (a)
pays Lender al! sums which then wrald be due under this Security Instrument and the Motr as if no acceleration had occurred;
(b) cures any default of any other ¢orcnants or agreements; (¢} pays all expenses incurred in enforcing this Security lnsirument,
including, out not limited to, reasonasls attorneys’ fecs; and (d) txkes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument.? ender’s rights in the Propesty and Borrower’s ooligation to pay the sums secured
b chis Security Instrument zhall contisiue archanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if nc acceleration hd occurred. However, this right (o reinstate shail
nct apply in the case of socelemtion under Pragaph 17
19. Sale of Note; Change of L.oan Servicse _The Note or a partia) interest in the Note (together with this Security
Sustrument) may be sold one or more times withou! pr.or notice 10 Borrower. A sale may result in a change in the entity (known
as the **Loan Servicer’') tha: caliects monthly paymint; due under the Nete and thiz Security Instrumeni. There aiso may
_ be one or more changes of the Loan Sevvicer uarelased 1o+ male of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the charge in accordance with- Daragraph 14 above and applicable law. The notice will state
the name ard add-ess of the new Loan Servicer and the addres; to which payments should be inade. The notice will abyo
contein any other information required by applicable law.
20. NHazardous Substasces. Baocrower shall not cause o7 o7 it the presence, use, disposal, stotfige, or release of any
Hazardor s Substances on or in the Preperty. Bormower shall not do, (107 altow anvoze else 1o do, anything affecting the Propenty
that is in viclation of any Eavitonmeniai Law. The preceding two seriter ces shall not apply 10 the presence, use, o7 storage
_.on the Property of smail quantities of Hazardous Substances that are gederally recognized 1o be appropriate to normal

" residential uses and (¢ maintenance of the Property.

Rorrower shail promptly give Lender written notice of any investigetion, ¢’ ain, demand, iawsuit or other action by any

governmental or regulaiory ugency or private party involving the Property ana any } iazardous Substance o Environmental
Law of which Borrower has actual knowledge. 1FRBorroner-lcarns, or is notifled by ary governmental or regulstory guthority,
that any removal or other remediation of any Hazardous Substance affecting the Propeny 'a pecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law,

As used in this Pamgraph 20, “*Hazardous Substancss®’ are those subsrances define 1 as toxic o hazardous substances
by Environmental Law aand the following substastets: igiisoline, kerosene. other flammable ar \oxic petroleum produc?s, toxic
pesticides and herbicides, volatile solvents, materisls containing asbestos or formaldzhyde, and rariovoctive materials. As used

in this Peragraph 20, **Environmental Law’’ micans fecloral laws and laws of the junisdiction waere tbs Property is located

that relate to health, safety or =nvironmental protection.
NON-UNIFORM COVENANTS., Bo¥npier.and iéider fufther covetane ard. agree as-follovs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following. Borrowsr's hresch
of any covemant or agreemerzt I 1hls Security Instrument (but not prior to accelerstion ander Paragraph 1/ o s applicable -
iaw provides otherwise). The notice shal) spacify: (8) the defauit; (D) the actia’a required (o cure the defswii; () a date, nol -

1ess than 30 days from the date the notice iigivéd lo Boriawes, dyswhish'-ihe: delsult mast be cured; and (d) that fallure (o
cure the defanit o= or before thy date specified In the notice may rextit in acceleration of the sums secured by this Security
Instrament, foreciosure by juiicial procecding aud ssie of the Property. hemmmiﬂommrorwe'gﬁ
to reimstate ufier acceleration and the right to assert In the foreciosure proceeding the oa-existence of a defaunlt or any ot

defense of Borrower 1o accelerztion snd forscicsure. If the defuuli is not cared on or before the date specificd in the notice;

Lander st s option may require Immediate peyment in fuil of all sums secured by this Security Instrument without tarther
demand and may foreciose this Secarity Instrument by judicial proceeding. Lender sball be entitled to collect all expenses
incurred in pursuing the remedies provided in this Parsgraph 21, including, but not fimited to, reasorsbie atiorsers’ fees and

vosts of title evidence.
22. Relesse. Upon paymient of all sums secured by this Security Instrumrent, Lender shall release this Security Instrument

without chavge-to Borrower. Borrower shudli:-pay any:. recosdation costs.
. 213, VWalwer of Homestead. Borrower waives all right f homestieau exemption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

' NERQ UNIT DEVELOPMENT RIDER is made this 28th day of
oI ONNED Yih

and is incorporated into and shall be deemed to amend and supplement the -

Mortgage, Deed of Trust or Security Deed (ihe ‘'Security instrument'') of the same date, given by the undersigned (the
*'Borrower'’} %0 secure Borrower's Note 1o

MARGARETTEN & COMPANY, INC., a corporation

organtzec and existing under the Taws of the state of NLW JERSEY

(the *Lender') of the ~ame date and covering the Property described in the Security Instrument located at:
6az2 N NEWXTRE , PALATINE , L 66067
Fropaty Addron
The Property includes, but 32 not limited te, a parcet of land improved with a dwelling, together with other such parcels
and certatn common areas and {actit'os, as described in
3154402¢€

(the ““Decixration’”). The Property is a pirt of a planned unit development known as
HEATHERSTONE '

Mame of Passed Uait Drvetaprsss
{the *'PUD""). The Propeity also includes Barmower's ntei st in the homeowrers association or equivalent entity owning
or managing the common areas and fasilities of the PUD £ *Ownery Associstion'') ani the uses, bonefits and proceeds

of Borrower's interesi.
PUD COVENANTS. [In addition 1o the covenants and &greoments made in the Security Instrument, Borrower and

Lender further coverant and agree as follows:
A. PUD OBLIGATIONS. Borrower shall perform all of Borrow=."s oblizations under the PUD’s Constiiuem Docu-
ments. The “‘Canstituent Documenss’’ are the: (i) Declaration; (i) aricled of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and {ii) any -laws or other rules or regulations of the
Owners Association. Borrower shall promptly, wh:n due, all dues and 2ssessimin22 imposed pursuans to the Constituent
Documents.
B. HAZARD INSURANCE. S0 long as the Owners Association maintains, with a peacrally accepted insurance carrier,
a “master’’ or “‘blanket’”’ policy insuring the Property which is satisfactory tc Lenaer 7.8 which provides insurance
caverage in the amounts, for the periods, and against the hazards Lander requires, inclwiing fime and hazards included
within the term “‘extended coverage,’’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender or one-twelfth of the
yearly premium installments for hazard insurance on the Property; and

(ii} Borrower's cbiigation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket poticy.

in the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, of to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid

to Borrower.

MULTISTATE PUD RIDER~SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9740

MAR-6816 Fage ! of 3 (Bev. 3/91)
Papisces MAR S04 Poge § of 2 (. 3/ 1T}

T6220086
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