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X Thia ipstrument wes prepared by: \j M

% Rel.No.: 922961008370 | One South Dearborn Street
(4bb-116-0142) Caicaga, inois 60603
N THIS MORTGAGE ("Murtgape’) is made this 16TH dayof _ DECEMBER 19 92

betwoin Mortgagor, George M. Czarnik , and Karen A. Czarnik his wife (heretn "you,” *your® or "yours*) and the
.‘ u!or!gngcc Citibank, Federul Savings Bank, a corporation arganized and existing under the laws of the United States, whose

. addrt.ss is Onc South Dearborn Street, Chicago, [Hinais 60603 (herein “we,” "us® ar "our®},
;\{\ WHEREAS, George M. Czurnik , zod Karen A, Czarnik is (are) ndebied 10 us pursuant 10 a Preferred Line
3 \ Account Agreement ("Agreement®) of even date hereof, in the principal sum of U.S. S 25,000,00, (Borrower's *Credit
\ Limit*) or sa much of such principal as may be advanced and cuistanding, with interest lhcrwn Tke Agreement provides for
Q\ advances 10 be made forseven (7) years from the dave hereof (tite *druw period®). We may, in our sole discretion, extend the
h\_ draw period for an addiiicaal seven (7) years. The draw period will be fuflowed by an additional period of seven (7) years (the
D “‘repuyment period®). Theagreement provides for periodic manthly installment paywnents of (s) principal of 1841h of the
principcl balance outstanding wind unpaid as of (1) 1he date of the most reeent advance 1o you thergunder for bifiing cycles
\s\ beginning during the draw peried oz (i) the beginning of e first day i the repayment period {or any billing cycle beginning

during the repayment period; and (b} interest, optional credit life and/or disubilily insurance premiums, and misccliancous fees
and charges undil the end of the repaszient period; alt such sums, if nt sooaer paid being duc and payable fouricen (14) years
from the dute hereol, or, it we have exrended the draw period, twenty-one (21) yesrs from the date hereol, the ('Malurhy
Date*).

To secure 10 us: () the fepayment of the inoebiednesy evidenced by the Agreement, with interest thereon, the payment
of alf arther rams, with intesest thereon advaneed-{a sccordinice hetewilh 1o prosect the security of this Morigage, wnd the
performance of the covenanis, snd agrecments of you Rercin coniuined, (b) the repayment of any future advances, with interest
thercen, made by us pursuant o paragraph 7 hereof (2ucpadvances pu-suant 1o paragraph 7 hereol of principil made after the
date hercof being refcrred (o as "future advances™); (c) any "Lonns” (udvances of principal aiter the date hereofj as provided for
ip the Agreement (it being the intemion of you and us thal sl} such Lyans made after the date hercof enjoy the same prioriiy
and securily Rereby crested as if all such Loons had been madeonthe nate hereof); and (d) the performance of your covenants
and agreentents vader Lhis Morgage and the Agreement secutcdiereby. For this purpose, you de hereby mortgage, grant,
convey and warrant (unless you are sn Hinois {and trust, in which cis2wn: mortgage, grant, convey and quit claim) & us the

foilowing deseribed property { “Property” ) locaied in the County of Coviind State of lilinois:

LOT 24 )N PRILL’S HHCKORY HILLS ESTATES ADDITION, A SUBDTY 130N OF THE NORTH Y2 GF VHE
SOUTHWEST 14 OF THE NORTHWEST 44 OF SECTION 12, TOWNSHIP 27 NORTH. RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIMAN, IN COOK COUNTY, ILIINOIS.
] P.LN. No. 1: 23-12.161.026-0000 PROPERTY ADIRESS: 7906 West 97th Place
P.LN.No. 2: Hickory Hills, IL 60457

You covenant that you are lawfully seized of the estate hereby conveyed and have Lhe right toaroartgage, grant and convey
the Property and that the Property is uncncumbered, except (or encumbrances of record. You, wiless you ate an {itisots Jand
tsust. warrart and witl delend gencernly the itle to the Property againsi all claims and demands, subjece fo nny encumbrances of
recont!,

Covenuats. You and we covenant and ageee as follows:

L. Payment of Principal and Intzrest. You shall prompily pay when due by the terms of the Agreement the principal
of and interest avcruad on the tndebledness evidenced by the Agreement, 1ogether with any othes fecs, charges or preminms
iraposed by the Agreement ur by this Mosigage.

2. Line of Credit Loan. This Morigage secures a Line of Credit Loan Agreement. You will enjoy access to that Line of
Ciedit during the first eighty-five (85) billing cycles or, if we extend the draw period, the first one hundred sixty-nine (169)
billing cy<les.

3. Agreed Periodic Payments. During the erm Rereof, you agree v pay on or before the payment due date shown on
each periodic Billing Suement the Minirum Payment Duc for that 2illing Cycle (cach Billing Cycle will be approximately one
month). The puyment due Yate for cach Billing Cycie is appruxematcly swenty-(ive (25) days afier the close of the Billing Cycle.

If. en 1the Mawrity Date, you stitl owe amounts undes the Agreement, you will pay those amounts in {ull on the Matarity
Date.

4. Finance Charges. You agiee 10 pay interess (a "Finunce Charge’) on the Outstanding Principal Balance of your
Preferred Line Acinunt as determined by the Agreement. The rate of inlerest ("Annual Percentage Rate™) may vxzymonlhly
but will not & veed 25 0% per snnum,
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s. Application of Payments. Unless applicable law provides otherwise, all paymenis received by us under the
Agreement and this Mortgage shall be appiied as r:ovidcd in the Agreement. Charges incurred pursuant 1o paragraph 7 hereof
will be treated s Finance Charges for purposes of application of paymenis okly.

6. Charges; Liens. You shali pay sil ta).cs, assessmenss, chasges, fines aad watpasitions altributatle 10 the Property
which may attain priofity over this Mortgage, and leasehald payments or grounds rents, if any. You shali promptiy furaish 1c us
reccipts evidensing these payments.

1. Protection of Our Rights in the Pruperty; Mortgage Insurance. 1t you fail (o perform the covenants and
agreements contained in this Mortgage, or then: is a legal proceeding that may significantly atlect our rights in the property
(such as a proceeding in bankruptcy, probate, Jor condemnation ar w enforce faws or Regulations), then we may do and pay for
whatever is necessary 10 protect the value of the Property and our rights ir the Property. Our action may include paying any
sums secured by a licn which has priority over this Mortgage, sppearing in coust, paying reasonablz attorneys' fecs and entering
_on the Property to make repairs. Although we may take action under this paragraph 7, we do pot have 10 do sc.

Ay smounis disbursed by us under ihis paragraph 7 shull become additional debt of yous secured by this Morigage.
Unlees you and we agree 1o others teris of paymuin, these smounts shall bear interest from the date of disbursement at the rate
provided in the Agreenent and shll be payable, ith interest, upon flotice from us 10 you requusting paymend.

8. Borrower Noi Released; Forebearance by Us Not a Waiver. Extensiun of the draw peried or the time for
payment or modification af amoriization of the sums sccured by this Morigage granted by us 10 any successar IR interest of
yours shall not sperate 1o-seh:ase the lisvility of the osiginal Prefersed Account Holder's or your successor in interest, We shail
not be requircd to commeaze proccedings agairst any successor in interest or refuse to extend time for payment or otherwise
mxlify amortization of the sums sueured by this Morigage by reason of any demand made by the original Account Holder or
Account Holder's successors in inierest. Any fosebeurance by us in exercising any right or semedy shali not be a waiver of or
greclude the exercisc of any right oF £ ucdy.

9. Successor and Assigns Boung; Joint and Several Liability; Co-Signers. The covenanis and sgreetments of this
Mortgage shall bind and benefit the suceessors and assigns of you and us, subject to the provisions of paragraph J2, Your
eovenants and agreemenis snall be juint und sevieal. Any Mongagor who co-signs this Morigage but does not execule the
Agreement: (a) is co-signing this Mostgage only 2o sorigage, grent and convey that Morigagos's interest in the Property under
the terms of this Morigage; (b} is siot personally ontigziad 10 pay the sumis securced by this Maorigage, (¢) does not have aceess (0
the Linc of Credit: and (d) agrees that we and any2dher Mosigagor may agree (o extend, modify, forebear or make any
accommodations with regard to the terms of ihis Mor(gage or the Agreement without that Mortgagor's conseal. Such a
Mortgagor is identificd below by executing this Mortgage as ¢n “uther owner® of the Property.

10. Prior Mortgages. You covenant and agree 10 ¢oiphy with all of the terms and conditions and covenants of any
mortgage, trust deed or similar security inswument aifecting the Z7operly which has or may have priority over this Mongage,
including specificatly, but not limited to, timely making the paymenis o1 principal and interest due thereunder. Your fajiure to
make such paymenls of Keep such terms, conditions and covenants s grovided for in such prior morigages, trusi deeds or
security agreements shall constitute a default under this Mortgage, and wi.may invoke the remedies specified in paragraph 14
hereol.

ti. Defauls. .

(13 The oceurrence ol any ol the following events shall constitute & default by you under this Mortgage: (1} failure to pay
when duc any sum of money due under the Agreement or pursuant t this Martgage: (2) your action or inaction adversely
attecis our security for the Agreement or any right we may have in 1hat security; (3) you gave: or give us any false or matesialy
misleading information in connection with any Loan to you or in your application for the Picferred Line Accoant; (4) titic 10
your hom, the Property, is transferred as more fully described in pa~agraph 12 below; o7 (5) any of you dic.

(b) If ycu are in defaull under the Agreement of this Mortgage, we may terminate your ” rzerred Line Account and
require you (o pay immediatcly the principal balance outstanding, 1y snd all iniesest you may owe.cp that amount, together
with all other fees, Costs or premiums charged to your account, The principal balance outstanding uiderthe Agreement after
default shall continue to accrue interest until paid a2 the rate provided for in the Agreement as if no deizely had occurred, In
addition to the night W terminste your Preferred Line Account and declate all sums immediately due and owing under the
Agreement, in the cvent of a defaull, we shall have the right o refuse 1o make additional Loans to you under the Agreement
(reduce your Credit Limit). If we refuse 1o make additional Loans 10 you after default, bin do not lceminale yaur account, you
must potify us in writing i you would fike 10 obtain further Loans and can demonstrate that the condition that led so the
default no longer exists.

12. Transfer of the Property. If st or any por of the Property, or an interest therein is s03d or transferred by you, or if
the beaeficial interest, or any past thereof, in any fand trust hoiding titie o the Property is assigned, sold or transferred, or i{
you or the title hotding trust enter into Articles of Agreement for Deed or any agreement for instaliment sale of the Propeny
ar the benelicial interest in the title holding land trust, without our prior written consent, excluding: (a) the creation of 2
purchase moncy security interest oy household appliances; (b} 2 transier by devise, descent or by operation of law upon the
death of a juint tenzat; or (c) the grant of any leaschold intcrest of three (3) years Of less not containing an option o purchase,
we may, at our option, declure all sums secured by this Mortgage 10 be immediately due and payable.

13. Right 1o Reduce Line of Credit. We may reduce your Credit Limit or suspend your credis privileges (refuse (o
make additional Luans) it: (@) the valuc ol the Property drops significamly below the appraised vatue upon which the
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Agrcement was bascd, (b) u materiaf change i your Hnancial CIOUmSTances gives us reason io belicve that you wilt not be able
10 make the required paymenty; (¢) govermmenta! iwchion precudes us from churging the Annval Percentage Rate permiticd by
ihe Agreement of governmentad action adversely affecis our liep priority such that the value of our sccurity inierest {alls below
1209 of your Credil Limit; () we are aotificd by our Regulatory Apency that continuing 1o make Loans constitutes an unsale
and unsouna practice; ar (¢) you are in default of any marerial obligation under the Agreement. {f we refuse to make further
Loans to you. but do rot tersinate your Preferred Line Account. you risi notify us in writing if you would like to ubtaa
further Loans and can demonsisate that tie vonditions thal gave us Lhe sight to retuse (o make further Loans has chitnged.

14. Acceleration; Remedies. Upan a Default by you under this Morigage, we, ai our oplion, may requirc immediate
payment in {ul) of a1l sums secured by this Mortguge without further Jemand und may foreclose this Morigage by judicial
roceeding. We shall be entitied to collect aflf expenses iacuered in pursaing the remedies provided in this paragraph 4,
acluding, bul not limited to, reasonable attorneys’ fees snd vaosts ¢f title evidence.

1S. Waiver of Homestead. You waive all right of homestead exemption in the property.

{cuntinued on page 4)

MORTGATE (5)
Pederal Sriga Han CITIBANK COFY: Form PL AU (3997)




sen UNOFFICIAL COPY  crrisame

REQUEST FOR NOTICE I-)I{ DEFAULT
....................................... AND FORECLOSURE UNDER SUPERIOR  ceoveereracreanersnecoresosassnsinens
MORTGAGES OR BREEDS (OF TRUST

Borrower and Lender request the holdes of any morigige, deed ol trust or other encumbrance with u Hen which has
privrity over this Mortgage 1o give Notice 1o Leader, at Leader's address set forsh on page one of this Mortgage, of any defuull
under the superior encumbrance and of any salc of other foreclosure action.

x - IN WITNESS \VIIEREOF.. Borrower has exccuted this Mottgage.

Borrower Karen A, Czarnik

- N,
State of lllinois f S

County of éaa/(

f, the undersigned, 1 Notary Putlit ir and (or said County, in the State aforessid, DO HEREBY CERTIFY that George

M. Czarnik , and Kuren A. Czarnik . his wife personally known to me to be the same person whose names arc
subscribed 10 the foregoing instrument. apcared before me this day in person, and acknowledged that they signed and .
delivered the suid instrument as their free and voluavary f"" for the uses and purposes therein sct forth,

Given under my hand and official scal, this ﬁl duy ufzﬁ_@ Q&L 19 2
> _ &7 i
missi GUDEMAN Notry Public ./
Denv aumsg, STATE OF RUNOIS
My Convmistion Expltes 12/15/94
£acH CCUNTY, ILLIRGIS
FILED FOR RECORD
93 JA -6 AMID: 4T 93007353
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