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1701 N. BASSWOOD, 4TH FLOOR . o _930(}5&&;9
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MORTGAGE

THIS MORTGAGE ('Security Instrument") s given on DECEMBER 30TH, 1992
The mongagor is WILUIS HUBGE AND KAREN HUBBE , HUSBAND AND WIFE

("Borrower"). This Security [nstmmcntlid given to
BANK UNITED OF TEXAE 6B C C SRR °
which is organized and existing onder thy Taws of UNITEL BTATES ' _ , and whose addreas is
3200 SDUTHWEST FREEWAY, 42000, HWOUSTON, TEXAS 77087 I o

; ot @
' ("Lender"). Borrower owes Lender the principal sum of &-g
EIGHTY TWO THGUSANMD BEVEN HUNORED AND 00/100 S o o

Doltars (US.§ ER700.00 ). This debx i avidenced by Borrower's note cinted the sume date o this Secufity @

Instrument {"Note™), which provides for monthly payments;ith the full debt, if not paid carlier, due and paynbie on ?
JaNUARY 16T, 2027 . This Security In:trument secures to Lender: () the repryment of the debj d

evidenced by the Note, with interest, and all rencwals, extensiors #.ut medifications of the Note; (b) the payment of all other Pl
sums, with interest. advanced under paragraph 7 to protect the secui'tvof this Security Instrument; and (c) the performance of
Barrower's covenants and agreements under this Secusity Instrument an e Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described propesty locoiedin COOK

County, Iitinois:

: LOT 21 IN BLOCK 3 IN CALUMET PARK, BEING A SUBDIVISION OF

PART OF THE SDUTHEAST 1/4 OF SECTION 3, TOWNSWI®) 36 NORTH,

RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN/COOK -
COUNTY, ILLINDIS. o _ g
F.I.Noi £9-03-406-015 | o

93003869 ‘

Y

¥

which has the address of 14308 SHEFARD DRIWE: ' o _ DGH’?N
. [Strect ‘ : ty
o Hiinois 0 ("Property Address”); . ‘ ' |
¢ ' 5024 A R o
5&‘; ILLINOIS. single Family - Fanle Mue/Freddie Mac UNIFORM INSTRUMENT ' * Form 3014 9/90 rpdkeitﬂmm

5 i Groat 1akos busisess Fomne, fnc. I
To Order Calt: 1:000530:0899 [1 PAX 816-7011111
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. o
periods that Lender requires, The insurance casrier providing the insurancy shall be chosen by Rerrower subject to Lender
approval which shall not be uarennonubly withheld. 1 Borrower fails to maintain covernge decribed above, Lender niny, o
Lender’s option, obtain coverage to protect Lender’s rights in the Property In uccondance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shal) Include a siandard mongage cluuse. Lender
shall have tie right 1o hold the policies and renewals. |f Lender requires, Borrower shall promptly give 1o Lender all receigts
of puid premiums and renewal notices. In the event of loss, Borrower shull give prompt aotice to the insurance carrier and
Lender. Lender may make proof of {oss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of
the Pruperty dumaged, if the restoration or repuir is cconomically feasible and Lencler aecurity s not lessened. If the
reatoraiion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower, 17
Borrower abandons Lhe Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus
offered to auttle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repuir or restore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Leraer ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat< of the momhly payments referred to in paragraphs 1 and 2 or chunge the amount of the paymenis, 1f
under paragraph 21 the Propenty is acquired by Lenier, Borrower right to any insurarice palicies and proceeds resulting
fram damuge 1o the Prorért prior to the scquisition shuli puss to Lender to the extens of the sums secured by this Security
Instrument immediately pricto the acqussition,

6. Occupancy, Presevvarion, Maintenance and Protection of the Property; Borrower’s Loan Appilcation;
Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days atter
the execution of this Security Inzt:ament and shall continue 10 occupy the Property as Borrower’s principal residence for at
least one year atier the date of ocvupiney, unless Lender otherwise ngrees in writing, which consent shull not be
unreasonsbly withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allov the. Property to deteriorate, or commit waste on the Property. Borrower ahall
be in default if any forfeilure setion or proceeting. whether civil or crimingl, is begun that in Lendery good fuitk Judgment
could result in forfeiture of the Property or oteerwize materially impair the lien created by this Security Insirumem or
Lenders security interest. Borrower may cure such » dofult und reinstute, s provided in pursgraph 18, by causing the actibn
or proceeding 1o be dismissed with o ruling that, in Leacer’s good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other matetint impairment of the hen created by this Security Instrument or Lender’s security
interest.  Borrower shall also be in default if Borrower, during the loan application process, guve materinlly fulse or
inaccurate information or statements to Lender (or failed to providz Jender with any material information) in connection with
the loan evidenced by the Nole, including. but not limited lo, ‘ceriesentations concerming Borrower’s occupuncy of the
Property as a principal residence, If this Security Instrument is on a lcavsheld, Borrower shall comply with all the provisions
nf the lease. If Borrower acquires fee title to the Property, the leaschola cad the fee title shall not merge unless Lender ngrees
to the merger in writing. ‘

7. Protection of Lender’s Rights in the Property. If Bomower fais to perform the covenants and ugreements
contained in this Security Instrument, or there is a legal procecding that may sipnificantly affect Lenders rights in the
Property (such as o proceeding in bankruptcy. probate, for condemnalion o forfeituiz or to enforce laws or regulations), then
Lender may do and pzy for whalever is necessary 1o protect the value of the Property pid Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in count, paying reasonahle uitomeys’ fees and entering un the Property to make repeins. Afibough Lender may take uction
under this paragraph 7, Lender does not huve (o do so. _

Any amounts dishursed by Lender under this paragraph 7 shall become additioral debt o Borawer secured by this
Security Instrument, Unless Borrower and Lender agree to olhier terms of paymendt, these amounts shail Yoy interest from the
date of disbursement a1 the Note rate and shall be payable. with interest. upon notice from Lender to dunower requesting
paymenl,
8. Mortgage Insurance. If Lender required mortguge insurance as a condition of making the Joan *zecured by this
Security Instrurent. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender Jupses or ceases to be in effect, Borower shall pay the
premiums required to obtain coverage substantially equivalent to the mongage insurance previously in effect, ut a cost
substantislly eyuivalent 10 the cost to Borrower of the mortgage insurance previously n effect, from an alternatle mongage
insurer approved by Lender. If substantially equivalem mortgage insurance coverage is not available, Borrower shall pay to
Lender cack month  sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverige lupsed or coased 1 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of morgage insurance. Loss reserve payments may no fonger be required, at the option of Lender, if mortgage insurance
coverage (i the amount and for the period that Leader requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a
toss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable taw. P

9. Inspection. Lender or its agent may make reasonubie entries upon and inspections of the Propenty. Lender shall

give Borrower notice at the time of or prior to 4n inspection specifying reasonable cause for the inspection.
16, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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applicable faw muy specify for reinstalement) before sale of the Property pursuant to any power of sale contaied in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (n)
pays Lender all sums which then would be duc under this Security Instrument and. the Note as if no acceletstion hay
occurred; (bj cures any default of any other covenants or agreements; (¢ pays all exponses incurred in enforcing this Secority
Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (4) takes such action as Lender may reasenably
require {0 assure that the lien of this Security Instrument, Lender’s rights in the Property and Barrowers obligation to pay the
sums secured by this Security Instrument shall continne unchanged. Upon reinstatement by Borrower, this Security
Instrument and 1he obligations secured hereby shall remain fuily effective as if no acceleration had occusred, However, this
righ to reinsiate shall not pply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (logether with this Security
Instrument) may be sold one or more times withowt prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymenta due under the Note and this Security Instrument. There also
may be une or more changes of the Loan Servicer untrelated to & sale of the Nate. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in sccordance with paragraph 14 above and applicable law, The notice
wifl state the name and address of the new Loan Servicer and the address to which payments should be made. The hotice will
2lso contain any othir information required by applicable law.

20. Hazardov. Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relerse of any
Hezardous Substances on or in the Property. Borrower shail not do, nor allow anycne else to do, anything affecling the
Property that is in violst?onof any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
gtorage on the Property oi' s:'a'l quantities of Huzardous Substances that are generaily recognized to be nppropriate to normal
residential uses and 1o mainicnrnace of the Property. ‘ ‘ ' '

Barrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agenc, or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower hes actual knowledge. If Bormrower learns, or is notified by any govermsuicntal or regulatory
authority. that any removal or other remedtation of any Hazardous Substance affecting the Praperty is necessary, Borrower
shall promptly tuke all necessnry remedial acions in accordance with Environmental Lutw.

As used in this paragraph 20, "Hazardoue Svbwtances” are those subsiances defined as toxic or hazardous substances hy
Environmental Law and the following substancss: casoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisls cuntaining asbestos or formaldehvde, and radioactive muterials. +Ay
used in this paragraph 20, "Environmental Law” means “ederal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bomrower and Lencar further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notic: ¢, Horrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrurier: (but not prior to accelerntion under paragraph 17
unless applicable law provides otherwise), The notice shall speci?y: (n) the default; (b) the action required to cure the
defaalt; () a date, ntot less than 30 days from the date the notice v given to Borrower, by which the default must be
cured; and (d) that fallure to cure the defaull on or before the date so_cirted o the notice may result in acceleration of
the sums secured by this Security Instrument, foreciosure by Judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration apu the right to assert in the foreclosure
proceeding the non-exisience of a default or any other defense of Borrower ju icceleration and foreclosure, If the
default is not cured on or before the date specified In the nofice, Lender at its optiop nay require immediate payment
in full of alt sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incui'red in pursuing the remedles
provided in thiy paragraph 21, including, but not limited to, reasonable attorneys’ fees and e of titie evidence,

22. Release, Upon payment of all sums secured by \his Security Instrument, Lender sh-l! relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower walves all right of iomestead exemption in the Property.
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