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THIS MORTGAGE ("Sectriy fnstrument") i givenon " ‘necymier 18,1092, ., The Mortjagors
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‘. which is organized and existing under thelawsof . the Stete of (LLiNGIE . i i ooy @0G, Whose

address is 8147 W, 95th Street Osk Lawn, 1L 80467 '

- {"Lenge:"). Borrower owes Lander the principal sum of

- SIXTY THOUSAND FIVE HUNDRED SIXTY FOUR-& 00/10G KARBRERRERRRRRANNRIR RN R AT AR

Dollars (US. $ 80 ,884.00 ). This debtip evidenced by Borrower s nsts dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, i 7ot peid sarlier, due-and puyable on
. Januery 1, 2008 . This Security Instrument secures, to. lendir: 4a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; {b! tha psyment of all other sums,
with interest, sdvanced under peragraph 6 to- protect the security ‘of this. Sesurity. Instrument; and (c)
the performance of Dorrower’s covensms and agreements under this Security Instrument upd the Note, For this
purpose, Borrower does hereby mortgage, grant.and convey to: Lender the following descrived propesty located in
e ook . o - D Coonty, Hiindis:
LOTS 7 AND @ (N BLOCK 17 IN THE SUBDIVISION OF PART OF THE MORTHEASY fr4:0F. - -
' SECTION 12, NORTH OF THE INDIAN BOUNDARY L1NE :AND NORTH OF THE SOUTH 18,58 =
CHAINS THEREOF I|N TOWNSHIP 38 NORYH, RANGE 13, EART'QF THE THIRD PRINCIPAL:
MERIDIAN, IN COOK COUNTY, ILLINQIS. . s

TAX 1D NO. 28~12~223-D19 e Mt e ‘

TAX 1D NO, . . . ;I.!"'.‘.i e , '\,".“.‘3‘.:‘1: .

TAX 10 NO. BRI o R R NI RE
which has the address of 14531 SHERMAN, POSEN o e e
Ninvis gpd8e (Zip Code) ("Property Addtean); b nin
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TOGETHER WITH all the improvements now or heresfter erected on the proporty, and all easements, rights,
appurtensnces, rc_nT. royalties, mineral, oil and ges rights and profits, water rights and siock and atl fixtures now or
her&frets eit\dh the property. Al roplacements and additiona shall also be covered by this Security Instrument. All ot
the loregoing is referred to in this Security Instrumentas the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title tu the Property against all clsims end demands, subject to any
encumbrances of record, L ‘

N

1, Payment of Principal, Interest and Late Charge. Borrower shull pay when due the principal of, and interest R
on, thelebt evidenced by the Note and late charges due unden the Note... .- . ~r

2. Monthly Payments ‘of Taxes, Insurance 'sad’ Qthet Charges. Borrower ghall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a)
taxes and special assearments levied or to be levied against the Property, {b) leasehold payments or ground rents on the
Propetty, snd {c) prem;aing for insurance required by paragraph 4,

Each manthly inatallmaat for items (a), (b), and (c) shall equa! one-twelfth of the annual amounts, a5 reasonably
estimated by Lender, plus an zmsunt sufficient to maintain an additional balance of not more than onesixth of the .
‘estimated amounts, The Full annues 2maunt for each item shall be accumulated by Lender within a period ending one i
.month before an item would become ¢'slinquent, Lender shall hold the amounts collected in trust o pey itemis {a), (b), g

- ‘and (c) before they become delinquent. e T |

EETER A
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It at any time the total of the payments held by Lender for itsms (a), {b), and (c}, together with the future monthly
payments for such {tems payable to Lender prir #a the'due dates of such items, exceeds by more than onesixth the
‘estimated amount of payments requirad tc pay suck fems when due, and if payments on the Note are current, then
Lender shall either refund the excess over onesixth of the estimated payments or credit the excess over one-sisth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item {(a), (b}, or (c) is insufficient 1o pay e item when due, then Borrower shall pay to Lender any
arhount necessary to make up the deficiency on or before thedate che itom becomes due.

i
~

" “Agused it this Secutivy Instrument, "Secretary” means the Secietary of Housing and Urban Development or his or
her desighee. I any year in which the Lender must pay 4 mortgage incurance premium to the Secretary, each monthly
paymezt shall elso include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender t0
‘the Seeratary, o (il} & monthly charge instead of a mortgage insurance premiury i€ this Secority instrumentis held by the

“Secrataty, Each monthly installment of the mortgage insurance premium shall be in-2n.amount sufficient to sccumulate

 the full annual mortgags insurance premium with Lender one month prior to the date *he full annusl morigage insurance

" premiuny is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in
an amountequal to one-twelfth of one-helf percent of the outstanding principal balance duc on the Note.

3CCBH07

If Borrower tenders to Lender the full payment of a!] sums secured by this Security Instrum<ny Borrower’s account

‘shall be credited with the balance remaining for all installments for items (a), (b), and (c) and any =iorigege insurance

premium installment that Lender has not become obligated to puy to the Secretary, and lender shall (i omptly refund

any excess funds to Bosrower. Immaediately prior to & foreclosure sele of the Property or its acquisition by Lender,
‘.aq’pm!)ecount shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs | and‘ 2 shal] be applicd by Lender as follows:

‘Rirat, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly chasge by the
Secre"ta_'r'fjmtead of the monthly mortgege insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; ‘ N

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

____F; Tth, to lute charges due under the Nots,

el AV | ‘
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4, Fire, Flood and Other Hazard Insurance. Bnrrowe:? shar?insrl)re n‘li in‘f;rm;&ma!}m dﬁ the Property, whether
now in existence ar suhsequently erected, agninst any hazards, casusltios, and contingencies, including firy, for which
Lender requires insurance, This insursnce shall be maintained in the amounts st for the periods thut 1.ender required,
Borrower shall also insure all improvements on the Property, whether now in existence or subsoguently erected, agninst
loss by floods to the extent required by the Secretary, All insurarice shall be carrid with companiss approved'sy Lender,
The insurence policies and any renewals shall be held by Lender and shall inciude (osa payable clguscs in favor of, and in

Moy, b

AT L T T AT Alangog) ¢

a furm acceptable to, Lender.

“In the event of loss, Borrower shal] give Lender immediate notice by mail. Lender may make proof oftloss if not
made prompaly by Borrower, Bach insurance company coricerned is Wereby authorized and directed to miake payment
for stich loss directly to Lender, instead of ta Borrower and to'Lender jointly. All or sny part of the Insurafice proceeds
may be applied by Lender, at its option, either (2) to the reduction of the indettednens under the Nate and this Security
Instrument, tirst to any delinquent amaunts applied in the order in pdragraph 3,'and then to prepaymérit of principal, or
{b) 1o the restoration or repair of the damaged Property. Any application of the praceeds to the pfinclpal shall not
extend or postporne *is due date of the moathly payments which are referred to in paragraph 2, or change the smount of
such payments, Any-<seess insurance proceeds over an smount required fo pay all dutstariding indébtedness’ inder the
Nute and this Security {natrument shall be paid to the untity fogully entitléd thersto, =+ " 7 =

I the event of forecicagneaf this Security Instrument or other tranaler of title to the Property that extinguishes the
indebedness, all right, title and initereat of Borrower in and to insupance policies in force shell pasd tn the purchaser.

5. Occupancy, Preservation, Maintenance snd Protection of the Propérty; Borrower's Loan Application;
Leascholds, Borrower shall accupy, establish, and use the Property as Borrawer's principel residence within sisty days
,aftee the exscution of this Security Inat/ument and shall continue to accupy the Property as Batrower’s prinvipal
residence for o1 lenst one year after the date(of cocupancy, unless the Secretary determines this requftentent will catine
undus hardship for Borrower, or unless extenuating circumstances exist which sre beyond Borrower's control, Borrower
shall notfy Lenders of any extenuating circumatanses, Barrower ihall not commit’ waste 'of déstrof, damage or
substantially change the Property or allow the Properis-to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned G- the loan is in default, Lender may take regsonable action
to protect and preserve such vacant or abandoned Property. Harrower shall also be in defsult if Borrower, during the
loan application process, gave materially false or inaccurate ‘nlormation or statements to Lender (or failed to pravide
Lender with any material information) in connection with the lqan svidenced by the Note, including, bit not imited to,
representations concerning Borrower's occupancy of the Praperty ca #'principsl residence, If this Security fnstrument is
on a lessehold, Borrower shall comply with the provisions of the lease; I Borrower acquires fee title to the Property, the
{easehotd and fee title shal not be merged unless Lender agrees to the mergerin writing. .., .

6. Charges 1o Borrower and Protection of Lender's Rights in 2oz Property. Borrawer shall pay all
governments! or municipal charges, fines and impoaitions that are pot-incluesg i3 naragraph 2, Borrower shall pay
these ubligations on time directly to the entity which in owed the payment, If tsi'irs 20 pay would ddveraely affect
[.ender’s intesest in the Property, upon Lender's raquest Bacrower shall: promptly furaial so Lendsr receipta svidencing
thess payments, o e E e T U S B T TR

. It Borrower fails to make these payments or the payments required by paragraph 2, or Ini'a 3 perform any otl_";gr
covenants and sgreements contained in this Security Instrument, or there is & legal praceeding that may significantly
affect Lender's rights in the Vroperty {such 8s e procesding in bankruptcy, for condemnation of to-<atoree jawa or
regulations), then Lender may do and pay whatever ja necessary to protect the value of the Property ans Lender's rights
'in the Praperty, including payment of taxes, hazard insurence snd other items mentioned in paragraph 2. . .. . |

' Any amounts dishursed by Lender under this parngrnph shall become an ‘édditia'rial;débt, dLBafrowgr and be
secured by this Security Instrument. These amounta ghall bear interest from the date of disbursement, at.the Note rate,
and st the option of Lender, shall be immediately due and payable,

‘ S T SRS BRI NPTV IC FEPY BN S SRPINT PR S SRS R
: 7. Condemnation. The proceeds of any award or olaim: for damages, direct or cansequentisi, in contiection with
‘uny condemnation or other taking of any part of the Property, or for conveyance-in ptace of condemnation, are hereby
.assigned and shall be paid to Lender to the extent of the full amount of the indzbtednoss that remaing unpsid under the
Note snd this Security Instrument. Lender shalt apply such proceeds to-the reduction of the indebtednese uinder the Note
and thie Security Instrument, firs: 1o any delinquent amounts applied in-the order provided in: paragraph 3, and thento
prepayment of principal. Any appiication of the ‘procesds to the principal shatl not extend or.postpone the: due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any exvess '
proceeds;aver an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shail

be paid to the entity legally entitlad thereto, ‘

.. 8. Peos. Lender may colject foes and charges authorized by the Secretary.

| 9 'Grbunds for Acceleration of Debt,

(a) Pefauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment
~ defsuits, require immediste payment in full of all sums secured by this Security Instrumentif:
(i) Borrower defaults by feiling to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly psyment, or
(ii) Borrower defaults by fsiling, for a period of thirty days, to perform any other obligations contained in

this Security Instrument.

(b) Sale’ Wichout Credit Aparoval. Lender shall, if permitted by applicable uw and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i} All or parcef the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
_otherwise trane?err=d (other than by devise or descent) by the Borrower, and
(i} The Proper:¥ 1=-n0t occupied by the purchaser or grantos as his or her principal residence, or the
purchaser or grantee Jozs so occupy the Property but his or her credit has not been approved in accordance

‘with the requirements 5i the Secretary, .

{c) No Waiver. I circumstancss occur that would permit Lender to require immediate payment in fuli, but
Lender does not require such paymants, Lender does not waive its rights with respect to subsequent cvents.

(d) Regulations of HUD Secretsry.io-iany circumstances regulations issued by the Secrctary will limit
l.ender's rights in the case of payment deizuls to require immediate payment in full and foreclose if not paid.
* This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the

Secretary,

(e) Morigage Not Insured. Borrower agrees thai'siionld this Security Instrument and the Note secured
thersby not be eligible for insurance under the National riousing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in raragraph 9, require immediate payment in full of all
sums secured by this Security Instrument, A written statemertof any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, daclining to insure this Security Instrument and the Note secured
thereby, shall be deemed conciusive praof of such ineligibility, Noiwithatanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance ie sinaly due to Lender's failure to remit a

mortgage insurance promium to the Secfetary.

'10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrupient, This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower zhal tender in & lump sum
‘il ‘amounts required to bring Borrower's account current including, to the extent they are okiigations of Borrower
under this Security Instrument, foreclosure costs and ressonable and customary attorneys’ fees urd expenses properly
associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Inciiument and the
obligations that it secures shall remain in effect as if Lender had not required immediste payment 1n full. However,
Lender is not required to’ permit reingtatemont if: (i) Lender hus accepted reinstatement after the commencement of
foreclosure proceedings within twa years immediately preceding the commencement of » current foreclosure
priceeding, Ei)' reinstatemint will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priofity of the lien crested by this Security Instrument,

11. Borrower Not Released; Porbesrance By Lender Not a8 Waiver. Extension of the time of psyment or
‘modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shell not operate to release the liability of the originsl Borrower or Borrower's successor in
interest. Lender shail not be required to commence proceedings against any successor in interest or refuse to extond
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. :

q-_mllu’i'!w ‘ Pape 4 et 0 intusis ) \ Z '
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12.Successors and Assigns Bound; Joint and Several Lialail‘fty; -o-Signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and sssigns of Lender und Borrower, subject to the
provisions of paragraph 9.b. Borrawer's covenants and agreements shall be: joint und several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (u} i8 co-gigning this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally
obligsted to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terme of this Security Instrument or

the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unleas applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Bnrrower designates by notice to Lender. Any notice ta Lender shall be given by
first class meil to Lender's addrers stated herein ar any address Lender designstes by notice to Borrower, Any notice
provided for in this Security Instrument shall be desmed to have been given to Borrower or Lender when given as

provided in this paragraph, :

14, Governing Law; Severability. This Security Instrument shall be governed by federal lsw and the law of the
urindiction i whick the Property is located. In the event that sny provision or clause of this Security Instrument or the
hutc conflicta with applicrale law, such conflict shall not affect other provisions of this Security Inatrument or the Note
which can be given effect withaut the conflicting prevision. To this end the provisions of this Security Instrument and the

Note are declared to be seversbir.. i e adaitn ot
. - 18, Borrowes's Copy. Borrower shall be given one conformed copy of this Security Instrument, -+ . -,

LN s ;

16. Assignment of Rents. Borrowir unconditionally assigns and translers to Lender all th,c‘,‘rems“and_“réym'lues of
the Property. Borrower authorizes Lender or Lander's agents t0 collect the rents and reventies and hereby directs cach’
tenant of the Property to pay the rents to Leaderor Lender’s agents. Howevér, prior to Lénder's notice to Borrower of

“t Borrower's breach of any cavenant or sgreement.in-the Security Instrument, Borrower shall eollect snd receive all rents

>~ and reventies of the Property as trustee for the benefitof Lender and Borrower, This assignment of rents congtitutes an
“+. sbeolute assignment and not an assignment for additio sl security only,
.% I Lender gives notice of breach to Borrawer: {a) all (ents received by Borrower ehall be held by Borrower as trustee
:l-f:‘fnr benefit of Lender onty, to be applied to the atima secuii2d. by the Bocurity Instrument; (b} Lender afidll tieé-entitled to
¢ koltect and receive li of the rents of the Property; and (c) eaci-tenant of the Propertyuhalt pay all rénts due and ungaid to
* L ender or Lender’s agent on Lender's written demand to the tenant, .

" .Borrower has nat executed eny prior sssignment of the rents aud

prevent Lender from exercising its rights under this paragraph 16. ,
Lender shall not be required to énter upiin, take éontrol of or muintaipiiis Property before or alter giving notige of

breach to Borrower, Hewever, Lender or & judicially appoinied receiver riay do so 8t sny time there i a breach, Any
application of rents shall not cure or waive any defaultor invalidate any other righi or remedy of Londer. This assignment
of rents of the Property shell terminate when the debt sacured by the Security Insi=urinitis paidinfull, :

nas not and will not perform any act that would

| NON-UNIFORM COVENAN [‘S Borr&wér and Lanid;é'r;fﬁrthcr covenant and agree 3 folows:

" 17. Poreclosure Procedure, If Lender requires immediste payment in full unde: pasagraph 9, Lender may
foreclose this Security lnstrument by judicial proceeding. Lender shall be entitfea to ~olfect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not Louitad to, reasonable

attorneys’ fees and costs of title evidence. ' TR NI PR RPN

LO5SQ0ES

. 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relupse this Security
Instrument without charge to Borrower. Borrower shall pay uny recordationcosts.

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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0. Ride}s to this Security Instrument. If one or mare riders are executed by Borrower and recorded wogether
with this Security Instrument, th: covenants of each such rider shall be incorporated. into and shall amend and
upplement the covenants and sgreements of this Security Instrument a5 if the rider(s) were a part.of this Security

lnstrument {Check applicable box(w) [
Condominium Rider B Graduated Payment Rider (T Other (Specify)

Planned Unit Development Rider || Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees i e terms contained in this Security Instrumentsnd in sngs
rider(s) executad by Borrower and recorded withit. £

o s AV e
M OJ’QO*’\‘-‘“‘—'QV\ TIMOTHY A EH.JEK '-eruwnr

| @“‘v ¢ ’5 /’( (Seal)
% FMAA} Uoane c. ZELEK Hin Wite “orrower

300890y

. (Seal) .. L ¢ (Seal)

o . ‘ ‘ "~ «Borrower S to ~Borrowur
STATE OF ILLINOIS, COOK County ss;

‘],  THE UNDERSIGNED ' . & Notary Public in and for said caunty and state do hereby

certifythat TIMOTHY A. ZELEK end JANE C., ZELEK

» personally known to me 1o be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that  they!?
signed and delivered the said instrumentas hig/her free and volunary act, for the uses and purposes

he/she
therein set forth,
Given under my hand and official seal, this 18 dsyof  December v 1982
My Com misvion Bxpires; @ﬁﬁ—_gt Q@/ L
CAROL V RINCHIUS0 Nutary Public
NOTARY PUBLIC
This Instrument was pre; . ”AT.'fgl
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