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MORTGAGE
THIi MORTGAGE ("Security instrument”) ls g.ven an December 24, , 18 % .
The Mot gagor(s) Is (are) Paul D. Cayncr, divorced and not eince remarried , whose
addressies) is (are) YBIE South Linder. ___7::~ 8 Plalnes, IL
ufy . The Mortgagor(s}) is (are) {collectively} referred to

> herein a5 ‘Bomrower.” This Security instrument 18 gives; .0 _Centennial Mortgage CO.
with its jrincipal business offices at _ 9525 W. Bryn Maw., Rosemont, IL 50018
o ("Lender”). Borrower owes Lender the principal sum ot U.S. §_85,000.00 .
This delr Is evidenced by Borrower's note dated the same dite as this Securlty instrument ("Note"), which provides for
monthly payments, with the full debt, it nat pakd earller, due and pevable on ___ January 1, 2008 .
. This Security Instrumant secures to Lender: {7 .13 repaymant of the debt evidenced by the Note, with
Intersst, and ail renewals, extenslons, and modifications; (b) the paymar’ of all cther sums, wih Interest, advanced under
paragraph 7 to protect the security of this Security instrument; and (¢! the performance of Borrower's covenantis and
agreemants under this Security Instrument and the Note. For this purnuse, Rorrower does hereby mortgage, grant and
convey to Lender the property located In Cogle County, 'dincis and described in Exhibit A attaeched to

this Securlty instrumeni, which has the address of __ 1838 South ldinden. weg Plaines, IL 600618
- Tilinois, CPropert, Jdress'),

TOGETHER WITH all the Improvements now or hereafter erected on the prope:ily, and afl easements, rights,
appurtenances, rents, royaltles, minerel, oll and gas rights and profits, water rights and stock and all fixtures now or haresfier
a part of the property. All replacements and additions shall also be covered by this Security Intaument. All of the foregoing

is refertad to In this Security Instrument as the “Property.”

626S030C

BCRROWER COVENANTS that Borrower is lawfully selsed of the estate heraby conveyed and har. tha right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of racord. Borrower
warranis and will defend generally the title to the Property against all claims and demands.

Borrower and Lender covenant and agres as follows:

o 1. ‘Payment of Principal and linterest. Borrower shall promptly pay whan due the principal of and interest on the debt
% evidenced by the Note.

2. Funds for Taxes and Insurgnce. Subject 10 applicabla law and if required by Lender, Borrowar shall pay to Lender
on the day monthly payments are due under the Note, until the Note Is paid In full, a sum ("Funds®) equal to one-twelfth
of: (a) vvearty taxes and assessments which may attain priority over this Sacurity Instrument; (b) yearly leasehold paymenta
or ground rents on the Property, if any; (c) yeatly hazard insurance premiums; and (d) ysarly mongage insurance premiums,
¥ any. These Homs are called “escrow items.” Lender may estimate the Funds due on the basis of ourrent data an

reasonable estimates of future escrow items,
3.0
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If Lorder requires the Funds 10 be paid, the Funds shall be held In an inatitufion the dépostts o accounts of which are

Insured or guaranesd by & lederai or siate agency (including Lender if Lerder la such an institution). Lender shall apply
the Fundy to pay the escrow itema. Lender may nut charge for holding anx) applying the Fiunds, analyzing the account or
varitying 1he escrow ltems, unless Lendar pays Borrower interest on tha Funds and applloabls Iaw permits Lender to make
such & charge. Borrower and Lander may agree in writing that Interest shall be paki on the Funds. Unless an agreement
s made or applicable law requires Interest to ba pald 10 Borrowgr, Lender shall hot be required 1o pay Borrower any interest
or sarnings on the Funds. Lender shall ghve Borrower, withiout charge, an annual accounting of the Funds showing credits
and Jebl s to the Furkis and the purpase for which each deblt ta the Funds was made. The Funkis are pledged as additional

sacurlty lor the sums sacured by this Securlty Instrument.

H ther amount of the Funds heid by Lander, together with the future monthly payments of Furdds payable prior to 1he dus
dates of the escrow tems, shall exceed the amount required 10 pay the escrow items whan dus, the excess shall be, at
Borrowe “s option, elther promptiy repaki to Borrower or credited to Barrower on monthly payments of Funds. i the amount
of the Funds heid by Lender is not sufficlent to pay the escrow lems when dua, Borrower shall pay to Lender any amant

hecessa 'y to make up the deficiency in one or more payments as required by Lender.

Upon payment In full of all suma secured by this Security Instrument, Lender shall promptly refurt to Borrower any
Funds heid by Lender. if under paragraph 18 the Property is sold or acquirad by Lendear, Lender shall apply, no later than
Immaedistely prior to 1o sale of the Propearty or its acquisition by Lander, any funda held by Lendar at the time of appiication

&8 & Credit againet 2. 7 ums aecured by this Becurlty Instrument,

3. Application of F&eyments. Unieas appiicable taw provides otharwise, all pum received by Londer under
paragraptis 1 and 2 shall e applied: first, to amounts payabls under paragraph 2; second, to acorued irtersst; and third,

In radiualon of principal. :

4. Charges; Liens. Borrower ahail pay all taxes, sssessmants, charges, fines and imposkions attributable 10 the
Property which may attain priority Cvor this Security Instrument, and ieasehold payments or ground rents, ¥ any. Borrower
shall pey these obligations in the nanner orovided in paragraph 2, or if not pald in that manner, Borrowsr shail pay them
on time diractly to the person owed pay ne v - Borrower shall promptly furnieh to Lender all notices of amounis to be paid
under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts

evidencing the payments.
Bcrrower shall promptly discharge any fien wiic'1 has priotity over this Security instrument untass Borrower: (s} agrees
In writing to the payment of the obligation secured by the lien In & manner acceptable to Lendar; {(b) contesis In good falth
the lier by, or defends against enforcement of the llen 1 r=qal praceedings which in the Lender’'s opinlon operate to prevent
the entorcement of the lien or forfelture of any part of the Pronerty; or (€} secures from the holder of the llan an agreement
satisfactory to Lender subordinating the lien to this Securlty Insirument. if Lender determines that any parn of the Property
is subjact 1o a en which may atiain priority over this Securlty-insirument, Lender may give Borrawer a notice identifying the
¥en. Eorrower shall satisty the jien of 1ake one or more of the sct’'ons set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements n.av xisting or hereafter erected on tha Propanty insured
against loss by fire, hazards included within the term "extendied covarag.” and any other hazards for which Lender requires
Insusasce. if all or any part of tha Property (s used for remal purposes, B0 ower shall also meintaln Insurance against rent
foss. The above insurance shali be maintained In the amounts and for the renlods that Lender requires. The insurance
carries providing the insurance shall be chosen by Botrawer aubject 10 Lend s urproval which shall nod be unreasonably

withhd.

All Inasurance policies arxl renewals shail be acceptable to Lender and shall incluce ¢ standard mortgagee clause In favor
of Lender. Lender shall have the right to hold the policles and renewals. If Lender ruc uires, Borrower shall promptly give
to Lender all recelpis of paid premiurms and renewal notices. in the event of loss, Borrowsr Yhall give prompt nolice o the
Insurtince carrier and Lender. Lender may make prool of loss if not made promptly by Burrovar,

Unless Lander and Borrower otherwige agree in writing, insurance proceeds shall be eppho< 1. rastoration or repair ot 8
the Froparty damaged, # ihe restoration or repalr Is aconomically feasible and Lender's securicy g nct lessened.
restoration or repair Is not ecanomically feasible or Lender's security would be lessened, the insururce proceeds shall be <2
appiiad to the sums secured by this Security Instrument, whether or not than due, with any excess pr.a to Borrower. it %
Lender has required immediate payment jn full of ail sums secured by this Securlty Instrument pursuarns o paragraph 18, ¢ ny
Lender may apply the Insurance proceeds to the sums securad by this Security instrumaent with the excess paid to Borrower. (D
# Borrowsr abandons the Property, or doea rot answer within 30 days a notice from Lender that the insurance carrler has

' piferad to settie a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Froperty or to pay sums secured by the Securlty Instrument, whether or not then due. The 30-day period wilf begin when

the nolice is given.

Unless Lender and Borrowsr otharwise agree in writing, any application of proceeds ta principal shall not extend or
posipone the due date of the monthly payments referred to In pammgraphs 1 and 2 or change the amount of the payments.
it under paragraph 18 the Property Is acquired by Lendar, Borrawer's right to any insurance policias and proceads resuiting
froni damage to the Property prior to the acquisition shalf paas to Lender to tha extent of the sums secured by this Security

instr'urnem Immaediately prior to the acnuisition. '

8. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially

ochange the Propery, afiow the Property to deteriorats or commit waste. If this Instrument Is on a leaseholkd.
Borrowar shell comply with the provisions of the lease, and f Borrower acquires fee title ic 1he Proparty, the leasshold and

fee Ifie shall not merge unless Lender agreas to the merger In writing.
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7. l;rolcc'llon of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to periorm tha covenanis
and agreements contalned In this Security Instrument, or there Is a legal proceeding that may signiiicantly affect Lender's

rights In the Property (such as a proceeding in bankruptcy, probate, for condemnation or to anforce laws or regulations),
then Lender may do and pey for whatever is necessary to protect the velue of the Property and Lendsr's rights In the

Praperty Lender’s actions may Include paying any sumis secured by & lien which has priority over this Securlty Instrumem,
appearing In court, paying reasonable attorneys’ fees and amering on the Property to make repalrs. Although Lender may

take actlon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borvower sscured by this
Becurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Intereat from
the date of disbursement at the Note mate and shall be payabie, with Interest. upon notice from Lender to Borrower requesiing

paymen,

#f Lander requires morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pers the premiums required to malmain the insurance in effect until such time as the requirement for the insurance
terminat a» In accurdance with Borrower's and Lender's written agreement or applicable law,

8. inspection. Lender or ks agant may maka reasonable eniries upon and Inspection of the Property. Lender shall
pive Boitower natice =t the time of or priar to an inspection epecilying reasonable cause for the inspection.

8. Condemnatior. The procseds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tak'ng of any part of the Property, or for conveyance in lleu of condemnation, are hersby assigned

and shall be pald to LenZar.

in Ihe svent of a total Lk« of the Property. the proceeds shall be applled to the sums secured by this Becurity
Instrumant, whether or not ther di'a, with any excess paid to Borrower. In the svent of a parnlal taking of tha Property,
untess Borrower and Lander othe'w/se agrae in writing, the sums seoured by this Security inatrument shall be reduced by
the amcunt of the proceeds multipiiad by the following fractlon: {a) the total amount of the suma secured immediately before
the taking, divided by (b} the fair marke« viii'e of the Property Immediately before the taking. Any balance shail be paid to

Bormowar.

I #e Propenty Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make
an awa ' or settle a claim for damages, Borrowe' fa'ls to respond to Lander within 30 days after the date the notice Is given,
Lendar Is authorized to collect and apply the prouaray, et its optian, sither 1o restoration or repair of the Property or o the

sums sacured by this Security Instrument, whather . 7ot then due. '

Unless Lender and Borrower otherwise agree In writh.g, any application of proceeds to principal shail not extend ar
postpoie the due date of the monthly payments referred to in paragraphs 1 and 2 ar change the amount of such payments.

10 Borrower Not Released; Forbearance By Lender Not ¢ Walvar, Extension ol the time lor payment or modification
of amo tization of the sums secured by this Security instrumaent grapied’ by Lendar to atty successor In interest of Botrower
shall not operate 1o release the tlabllity ot the original Borrower or Butrower's successors In Inerest. Lendar shal nol be
required to commence proceedings against any succesasor in interes: «r.rgfuse to extend lime for paymem or otherwise
modity amortization of the sums secured by this Sacurlty lnstrument by reasor ot any demand made by the origlnal Borrower
or Bonower's successors in interest. Any forbearance by Lender In exerclsi 1g a1 right or remedy shall not be a walver of

or preidude the exercise of any right or remedy.

1t. Successors and Assigns Bound; Joint and Several Liability; Co-sigiire.” The covenants and agreaments of
this Security Instrument shall bind and beneflt the successors and asaigns of Lender £:.3 2orrower, eubject Lo the provisions
of paregraph 17. Borrower's covenants and sgreements shall be joint and several. Any Bearower wha co-signa this Security
Instrunem but does not execute the Note: (a) is co-signing this Securfty Instrument only \o mortgage, grant and convey that
Borrovier's interast in the Property under the terms of this Sacurlty Instrument; (b} ls not persa’ally obligated to pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender and any cther Borrower may ayre”, % extend, modify, forbear
or maltwe any accommodations with regard to the terms of thie Security inatrument or the Ncie wsthout that Borrower's

conset, and withowut impairing the enforceabliity of this Security instrument. -

. Loan Charges. If iho ioan secured by this Securlty Instrument is subject to a law which seis maximum foan
chargs, and that law ls finally interpreted so that the interest or other ioan charges collected or to be collected In connection
with the foan exceed the permitted fimila, then: {a) any such loan charge shall be reduced by the amount necessary 10
reducn the charge 1o the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted Himite

. wil be refunded to Borrower. Lender may choose to make this refund by reducing the princlipal owed under the Note or
by making a direct payment to Borrower. if a refund reduces principal. tha reduction will ba treated as a partial prepayment

without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiration of appiicable laws has the effect of rendering
any provision of the Note or this Security instrument unenforceable acrording to s terms, Lender, at its option, may require
Imme fiate payment In i) of all sums secured by thia Security Insirumant and may Invoke any remedies permiited by

paragraph 18.
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14. MNotices. Any notice to Borrower provided for in this Sacu%ln&g;tamﬂmll iwxen.by ddivering it or by malling
i by fwst Jsss mail uniess applicable law requires use of another method. The notice shall be directed o the Froperty
Address ar any other address Borrower designates by notice to Lander. Any notice to Lender shall be givan by first ciass
mail to Leder's address stated herein or any other address Lender designatas by notice to Borrower. Any notice provided

for in this Security Instrument shall be deemed 10 have been given to Borrowsr or Lander when given as provided In this

paragraph

15. (ioveming Law; Severabliity. This Security Instrument shall be govemad by federal law and the law of the
juriadiction In which the Property is located. In the svent that any provision or clause of this Becurity Instrumaent or the Note
confiicts with applicable law, such canfiict shall not affect other provisiona of this Beourity instrument or the Note which can
ba given «ffect without the conflicting provision. To this end the provisions of this Security instrument and the Note are

deciared 10 be severable.

16. llorower's Copy.
Instrument.

17. ‘fransier of the Property or & Beneficiel Interast in Borrower. If all or any part of the Proparty or any interaet
in 1t I8 sok3 or transferred {or if a beneficlal Interest In Borrower is soid or transferred and Borrower ls not a natural person)
withowt Limnder's prics written consent, Lendar may, at its option, require immadiate paymaent In full of all sums secured by
this Secuity Instrumes. However, this option shall not be exercised by Lender if exercise is prohibitad by federal iew as

of the date of this Securiry instrument.

i Lerider exerclaes thy, oiiion, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not Jess tan 30 days from inv, 9ate the notice is delivered or malted within which Barrower must pay all sums secured by
thiy Secu ity Instrument. It Bowvower falls to pay these sums prior to the explration of this period, Lender may invoks any
remadies permitied by this Securify i1strument without further notice or demand on Borrower.

Borrower acknowledges recsipt of & conformed oopy of the Note and of this Security

18, .Acceleration; Hemedies. Upcn Sorrower's breach of any covenant or agreement in this Security Instrument, or
default urder the Note, Lender may nol.%» 8.rrower of such breach, and may, at its option, require Immediate payment in
fuli of afl sums secured by this Securlty Inatrur=snt without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitfed to coliect afl expenses Incurred In pursuing tha remediea provided in thie

paragraph 18, including, but not limited to, reasu @ivNe attorneys’ fees and costs of title evidence.

19. Assignment of Leases. Borrower hereby =ssians to Lender all leases of the Property and all security depcsits
made in connection with Jeases of the Property. Upori |.ender's notice to Borrowar of Borrower’s breach of any covenant
or agreerent in this Security Instrument, Lender shall hava he right to modify, extend or terminate the existing leases and
to execule new ioases, In Lendar's sole discretion. As uset in thig paragraph 19, the word "lease” shali mean "sublease”

i the Securlty Instrument is on a lsasehold.

20. Assignment of Rents. Borrower unconditionally assigns’ar.c iransfers to fander ali the rents and revenues of the
Property. Borrower authorizes Lender or Lendar’s agent(s) to collect thre (unts and revenues and hereby directs each tenant

of the Property to pay the rents to Lender or Lender’s agent(s). However, Jriar to Lender's notice to Borrower of Borrower's

breach o' any covenant or agreement in the Securlty Instrument, Borrowsr sh~!.collect and ‘receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrawer. The assignment of rents conslitutes an absolute

sssignment and not an assignment for additional security only.
It Lander gives notice of breach to Borrowar: (i) alf rents received by Borrowe” srall be held by Borrower as trustee

for benef t of Lender only, to be appiied to the sums secured by the Security Instrument, (i Lender shall be entitied to collect
and rece ve all of the rents of the Property; and (lii} each tenant of the Property shail pay sll ronts due and unpaid to Lender

or Lender's agent(s) on Lender's written demand to the tonant.

Borrower has not executed any prior assignment of the rents and has not and wili not p<duan any act that would

pravent Lender from axercising its rights under this paragraph 20.

Arry application of rents shail not cura or walve any default or invaliclate any other fight or remcdy of Lender. This
assignmont of rents of the Property shall not cure or walve any defauit or invalidate any other rights or remadies of Londer.
“ This assignmant of rents of the Property shall terminate when the debt secured by the Security Instrument is pald in full.

21. Lender in Possession. Upan acceleration under paragraph 18 or abandonmant of the Property and at any time
theresfter Lender (in parson, by agent or by judiclaily appointed recaiver) shalt be entitied 10 enter upon, take possesslon
of and manage the Property and to collect the rents of the Propenty, Including thoss past due, pursuant to paragraph 20
hereal. However, Lender shail be under no obligation to anter upon, take control of or maintein the Property. Any rents
colfecteci by Lender or the recelver shall be appiled first to payment of the costs of management of the Property and
coltection of rents, Including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees,

and ther to the sums securad by this Security Instrument.
22, Relogse. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Inatrume nt without charge to Barrower, except that Borrower shall pay any recorgation costs.
23. Walver of Homesiead. Borrower walves all right of homestead exemption in the Praperty.

24. Uso of Property; Compllance with Law. Borrower shali not sesk, agree 1o or make a change In the uso of the
Property or s zoning classification, uniess Lander has agreed In writing to the change. Eomrowar shall comply with ali laws,
ordinances, regulations and requirements of any governmental body applicablo to the Propesty. '

mdls Flrut Viortgage Forns - Fully Amerl, (Resy. 3/92] Pg.doll
JNHIW-pa b, s

'656509£6




. H . i N v ‘ -
’ A o R . N . ,
. cer . I ) . R .
. feos : .
P a - .
LRI T PR . PR s o - AR " v [
s . : IR . . v
LT o - ¥ - i N .
It : . ;
"o N e . .
" Lete - . B .. ‘
T SN EOA I : .
R " . .
R e P T : .
r i AT
i
D 1 Vi [RTREE .
. Pt .
[T [ et
it ‘ . i
B
' L
I ' : . : i ]
PR . i . P T . , ..
N ERT : : N ; . .
0 L . 1 ) .
N S AN . .
ot . ) . . . . .
. o . . . f
[ICETTRURNE . . . .
: T . . . N
i H iy - R ; . ; o
oo R PUE A : :
R
YRS ., - : R .
i :
ST . ; v
T I . . Porhe ' T N
- ' 1 . . E
v ey e PR A SRR B
5.
A TR PRI on ' ,
P 4 R
LE Lo
. Coy ; .
' i [ T A ! .
o R ey
e A e S e S g b e el i




STATE OF ILLINOIS )
COUNTY Of____ Cook )

1, Samuel M~ finhorn , & notary public in and for sald County and
Siate, dohereby certifytikd _ _ Paul D. Gaynor, divorcaed and not since remarried ;
AJd personally known to me o be the same person(s) whose namels) 8 (are) o
subscriled o the foregolng iIrermen, appeared before ma this day in person, and acknowladgsed that she (he) (they) |
signed 11nd deliverad the said X ek as her (his) (their) free and voluntary act, for the uses and purposss therein set
forth,

GNEN under my hand and officie. ssal, this 24th day of Pecember ,
19 52 ;

Ploase Racord and Return to: Thia imarument was prepared by:

L7 OFFICES OF
COLMAMA CENTRE il
VH25 WL ARYN MAWR AVHE SUITE 130

A\W‘HWM'_—_ ROSEMCANT ALINOIS 6008
Ridge

6S00C6
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: 9 5 0 4 3 9
The Snuth 1/2 of Lot 9 {except the West 1/2 of that part 1vtn3 Woat of
the Bast 13 feet thereot) in Block 2 in Arthul ‘!, Melutosh an

gany s Second Addition to niverview, being a su divi ifon of the
Nor h 172 of the South West 1/4 of the Nor%h Heu} Section 2?
Township 4! North Ranqe 12 Bast of the Third Pr neipal Meridian, in
Cook Countx Il1linois.

1.N. 09-28-116~046
r/k/a 1838 gSouth Linden, Des Plaineg, IL 60018
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