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MORTGAGE

THIS MORTGAGE is made this 3lst dl.y’ of DNO@M]’. 1992 - bcswun 1ho Mortagor. .-
‘Willie 8. Smith and hie wife, 'ﬂnlmu J. Smith , in joint tenanecy - o

(serein “Borrower™), and (ke Morigagee, The Monay Storomlinoh, ¥ne. a torporation organized. ,
7800 W. 95th: Street, Suite: 401

and caisting under the faws of ILLINCIS whose address Iy
'H!ckory Hilll. 1llinois 60457 (hclein ”Lendet')

. 'WHEREAS, Borrower is indcbied to Leénder in the pﬂncipll sm - ot U% ’lz 00000 o
hich indebledness i evidenced by Borfower's nolc dated Docember 31, 1992 lnd ulemiom und
1enewals thereof (herein “Note®l, providing for monihly. instaliments of prineipal. and intercel, with -the balance

of the indebicdness, if not sooner pl!d duc and payable oa Jnnnny 10 1998

29650081

‘  TO SBECURE to Lender the repayment of the indcbtedness ovidunced by the Natc, wuh imems ﬂ:cuon, lhe

‘isaymont 'of . all ~ther soms, with intorest thercon, advanced in accordance herowith 1o proteet the murily of

ihis Mortgage, and the performance of the covonaniy and: agrecments of Borrower herein: contained, Borrower

Joes bereby morigess, gramt and convey o Londer -the foliowlns described% pmpem logaied in the & .. . .
- R Qme of minols

F‘tuuoc of Matievon, Cook Connty

LOT 579 IN WCOLCATE GREEN UNIT NUMBER 4 BBING A
-SUBDIVISION OF '(i’F EAST 1/2 OF THE NORTH WEST 1/4 AND THE

WEST 1/2 OF THE NOXTR BAST }/4 OF BECTION 17, TOWNSHIP 35
NORTH, RANGE 13, EAUT OF THE THIRD PR!NCIPAL MEIIDIAN. IN C e

COOK COUNTY, ILLIRUIS, - M
Pl.N. at—n-m-ou. VOLUMZ 1719 . ..
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Bcinz m nme pmnim conveyed 10 lhe Borrovcr br de«l o! IR . . .
-Diane Psllowick, a spinster

mmul the 8th day of November, 1983 ) reoomcd on she lﬂn wY of Nonmhu, 1983

in Boot Doc. # of Dreds, page B5 287 852% the Cook .. Cou.., !lemrdtu ... - Office,

and which bas the . addrexs oI 205 Timberiane Road . . -

. Matteson, Illinojs 60443

B b

dhuc..t 'Pmpcrtv Addrm %

TOGBTHER with a!l the unprovcments now or hc:niur ueclad on lhe propmv. lnd att ammcms. rulmn

appurtcpanees and rents, all of which shall be deemed 1o, be and romsin a part- of -tho proreriy covared. by .
:lm Morigage, and ail of 1he forcgoing, together with said property lor the ienuhold cstate if thir Moruue it
‘a -lemschold) are hereinafier referred 1o as the “Property.” .
Borrover covenants that Borrower is lawilully seised of the ecsiate- heﬂ:by convevcd and lm the tl;ht to ..
mortgege, - granl and convey the Property, and that the Propenty. is unencumbered, except for encumbrances :of |
record. - Borrower covenanis 1hsy Borrower warranm and - wili ‘defead . generslly tha .title to., the Propery agsinst. .

all cisims - and demands, mbject o cmmbnn.u ot record .
! B Fit g

Borrower and Lcndet covenant and uroc as. follows:

- UNIFORM COYENANTS.
. Borrower llml! promptly pay whcn due !hc puncspll und

1. ‘Payment of Principal and Interest.

‘interest * indebicdncss evidenced by the Note: -
' Subpct o appucnblc law or A wmlcn waiver by Lendcr,

2.  Funds for Taxes and Insurance.
Borrowsr shell pay 1o Leader on the day mamhly payments of principai and. interest gre payable .under the ...

Nate, uniti! the Note is paid in fu)l, a sum {herein “Funds™) equal to one—twellth of the yoarly taxes and
asscmments (incleding condominium and planned unit development assossmonts, - if asy) which may atiain priorily
over this' Morigage and ground rents on the Property, if any, plus' ont—twellth ‘of yeurly promium insalimonis
for hazaed insurance, plus ons—iwelfth of yearly prumium installments for morigage insurance, if- mny, alfl a5 ;.
reasonably citimated initislly and from lime to sime by Lsnder on the busls of .ametsments: and bills and
temsonable estitnates 1hereof.  Borrower shall not be -obligaiod 1o make: such payments of Funds to Londer-lo.. .
the extent that Horrower malbes such paymeuu w lhe hol«im ol’ al prior mo:uue of dced ol mul 1! snch ‘

holdet is sm institutional lender. : S i
Swond Monue tom - .FHMAIRHLMC Modmcd Unilorm lnuumntl

El!inoh = The Moncy Store/Ilinois, Inc.
=32 50
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‘17 hercof or abandonment of the P
‘and  payablc. _ ;

' UNOFFICIAL CORY; -

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificstion of amortization of the sums secured by his Morigago granted by Londer fo sny suc~
vossor in iptesedt of Borrower shall not operato to rcioase, in any ownner, the. lisbility of the original Bosrowoers

and Borrower's succossors in intercal. Lender shall sot be required 19, commence procoedings agsinst such succossor

or refuse 1o cxicnd time for paymeni or otherwise modify emortization of the sums sccured by Ihis Mortgage

by remson of any demand made by the original Borrower and Botrower's successors in inferest. Any forbearance

by Lender in excrcising any right or remedy hercunder, of otherwisc alforded By applicable law, shall not be

a waiver of or prociude the exerclse of any such right or remedy. )
1. Successors and Assigns Bound: Joint and Several Liability; Co—signers. The covenants and

";ﬁjrccmcml herein condained shall bind, and the rights' hortunder shail inure 1o, the - fospéetive succersors “and

assigns of Lcnder and Borrower, subject 1o the provisions of paragraph 16 hercof. All covenants and agreemonts
of Borrower shall be joint and several.  Any Borrower who co-figfis this' Motgage; ‘but does not exccute the
Notc, (a) is co-signing this Mortgagc only to mortgage, grani and convcy that Borcower's intcrest in (he Property
to Lender under the terms of this Morigage, (b) is not personally ifiable on the Note or under this Morigage,
ané (c) agroes thar Lender and any other Borrower heresnder may ngree to extend, modifly, forbear, or make
any other accommodations with segard 1o the terms of 1his Morigage or the Note without that Borrower's consent
and without releasing thet Borrower or modifying this Morigage 83 to that Borsower's interest In the Propenty.
12. Notice. Except for any notice required under applicable iaw to be given -ip another manner, ia) any
notice to Borrower provided for in this Morigage shall -be given.. by .delivering it jor. by mailing such notice by
ficst class mail rldre to Borrowcr at. the Property Addross or &t such othor .addeess as . Borrower may designate
by noticc to leadrr as provided hercin, and (b) any notice tv Lendor shafl be given by -first class mail 1o
Lender's address atpicd herein or to such other address as Leader may .dodignate by notice to Borrower w
provided horein. Any  uotice provided for in this Morigage shall be dunif’,d w -have .been given to Borrower or
Leador when given ‘iz <hc manner designated hercin. ‘
" 13. Governing T.uw, Severability. The state and Iical {iwé applicable 1o this Morigage shall bo the
laws of the jurisdiction ia . vhich thc Property is located. The foregoing sentence shall not lmit the applicability
of Fedoral law to this Morgas: In the cvent that any provision or clisse of “ihis Morigage or the Noto
conflicts Wwith applicable law, 4nca conflict shall not “affect other provisiohs: of thix Morigeye or the Nota which
ean be given coffect withom 'b. ~conflictiig provion, shd to this end the provisions of this Mortgage and the-
Mot aro- doclared to b soverablo. i Ussd - herein, Tcosts”, texpensert andccsttorncys’ foos” include all sume 10
ihe extont niot prokibiled by ' applicctle aw .or -limited herein. . - N S T
14. Borrower's Copy. Borrowor she)-be furnished & conformed copy of the Note and of this Mortgage

at:the time of cxecution. or - after recordation. hercof.
Rorrower shall fulfili all of Borrower's obiigations under any home

15. Rehabilitation Loan Agreemecxt.
rehabilitation, improvement, repmir, of other .os.agreement which Borrowes. onters into with Lender. Lendor, at

Lender’s option, may require Borrower 1o oxecite a7id deliver to Lc_-ndcr. in a form accepiable to Londer, an
assignment of any rights, claimy or defenses whick Torrower may “have agalhs) partigs who .supply labor,
mslcifals of scrvices in coancclion wilh improvemeats rzade to the Property., - '

36. Transfer of the Property or a Benefic.al literest in ‘Hortéwer. If all or any part' of ‘the *
Properiy -or any interest in il is sold or wansferred (U i a berelicial - interest in ‘Borrower is sold or trami-
ferfed and Borrower is not & batural person} without Lensur’s prior written comsent, Lender “may, mt i3 oplion,
_rezuirc immediatc payment in full of all sums sccured by tais Mortgage. Howcver, this option shall not be
cibreised by Lender if cxercise is probibited by federal law ar” o) the date of this Mortgage.

If Lender cacrcises this option, Lender shall give Bosrower wotcs of ecceloration. The nolice shall provide
a period of not less than 30 days from che date the notice is dejivared or mailed within which Borrowar muft™
pay alt smms sccured by 1his Morigage. If Borrower fails to pay thoso ~aiy priof -1o . the oxpiration . of this potfhﬁ
Lendes may invoke any remodies permitted by this Morigage without : furthes notice or demand on . Barrower. iy

NON-UNIFORM COVENANTS. Borrower and Lender further covenaw: and agroe as follows: . T

17. Accelecation; Remedies. Excep: as provided in paragraph 16 hereof, pon Borrower’s breach of any w2
covenant or agreomenl of Borrower in (his Morigege, including the covenanis <o sy when due any sums sccured,.”
by this Morgage, Londer prior 1o scccloration shall give notice to Borrower 9 srovided In paragraph 12 bereof ~
specifying: (D the breach, (1) the action required to “curc "such breach; (3),',.‘"d?|e, nco less than 10 days from the
date the notice is mailed o Borrower, by which such breaéh ‘mus ‘€ cirvd; ‘and 4 that {failure 1o cure such
breach on or beforc the date specified in the notice may cesult in accelocation of the ‘suns secured by rhie
Mortgage, forcclostie by judicial procceding and sale of the Property. The notice shall Jortter- inform Borrower (3
of the right to reinstate after acceleration and the right fo assert in the foreclosure proceruis e the noncxistence D
of a default or any other defense of Borrower to acceleration and forcclosure. If the breach 4s.nol cured on
or before the date specified in the notice, Lender, at Lender’s option may declare all of the (sumis gecured by A
this Mortgage 10 be immediatcly duc and payabichH(iRKROMG- fiRCotMand nnd may foreclose this (alortgage by &
judicial procecding. Lender shall be entitled 10 collect BMBBch) proceeding all cxpenses of foreclosurs, including,  Ba -
but no: limited 1o, rcasonable attorncys’ fces, coudAPQ0ulli“#nd ¢ O documentary cvidence, abstracts and
title reports. JHE L N QDR

Noywithstending JLender’s acceleration of the sums sccured by this

18. Borrower's Right to Reinstate. withsiandi \
Morigage duc to Borrowers bresch, Borrower shall VHave the right 10:'have any proceedings begun by Lender lo

enforce this Morigage discontinued at any time prior to cntry of a judgment cnforcing this Morigage if: {a}
Borrower pays Lender eil sums which would be then duc under this Martgage and the Noic bad no acceleration
occurred: (b} Borrower curcs all breaches of any other covenants or agreements of Borrower contained in this
Morigage, and {c} Borrower pays all ressonable cxpensos incurrad by Londer in cnforcing the covenants mnd
agrecments of Borrower contained in this Mortgage and coforcing Lender's remedies as provided in paragraph 17
hereof, including but nol limited to, rcasonable aftorncys’ fees, and (d} Borrower takes such action as Lender
mar reascnably roquire to assurc that the licn of ihis Morigage, Leonder's snterest in the Property and = Borrowes's
obligation to pay the sums secured by this Morigage shall continue unimpaired. Updn ‘sich paymonl and cure by
Borrower, this Morigage and the obiigations socured horeéby shall romain in {ull fofce and effeer as if ‘no

88

w7

acceleration had occurred.

19. Assignment of Rents; Appointment of Receivei. ‘A additional secusity herounder, Borrower heraby

assigns to Lender the renls of thc Property, provided “that Borrower shall, brior te accoleration ~wndbt paragraph

roperty,  have ihe fight to coi[g,‘&;rmd“tmainr such rénis as thoy beeome ‘dne
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