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ECURITY MORTGAGE
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Palatine, 1L 8c057
(708) 303-8200

THIS MORTGAGE ('Secv ity nstrument”) is givenon DECEMBER 15, 1992 . The mortgagor is
TERENCE A. ROCHE
A_ND THERESE H. RGCHF, FKA THERESE H. COUGHLIN , HUSBAND Aud LhiFE

. =8 AECORDINGS $31.06

o T37777 TRAN 2401 01/06/93 11:43:00
. ¥ ¢ w-93--009580

("Borrower"). This Security Instrument is givento
AMERICAN SECURITY MORTGAGE

.
'\] ' COD¥K COUNTY RECORDER
‘3\. . . . e | Loy AN | '
™. which is organized and existing under the laws of THE STAWE OF ILLINOIS , and whose
\A address is ONE TIFFANY POINTE, SUITE 210 _
Q‘-c BLOOMINGDALE, ILLINOIS 60108 £'1.ander™). Borrowsr owes Lander the principal sum of
ONE HUNDRED THIRTY FOUR THOUSAND
AND 00/100 Dollars (U.S. § 134,000.00 )

This debt is evidenced by Borrower's note dated the same date as this ecurity Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on JAWUARY 1, 2008

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by.ine Wote, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of al othor sums, with intcrest udvanced under paragraph 7 io
protect the security of this Security Instrument; and (c) the performance of Borrower's cvenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, prant and convey t¢ Lender the foflowing

described properiy located in  COOK County, lllinois:
LOT 5 IN FAWN COURT, A RESUBDIVISION OF LOT S IN ARTHUR T. MCINTOSH -

AND COMPANY’S 155TH STREET FARMS, BEING A SUBDIVISION OF THIL

EAST HALF (1/2) OF THE NORTHWEST QUARTER (1/4) OF THE NORTHEAST
QUARTER (1/4) OF THE SOUTHWEST QUARTER (1/4) OF SECTION 14,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS AND BEING IDENTICAL WITH LOTS 3, 6 AND 11
OF SCHOCL TRUSTEES’ SUBDIVISION OF SAID SECTION 16, IN COOK
COUNTY, ILLINOIS.

93609540
28-16-101-041-0000 | ///”/
which has the address of 5332 FAWN COURT, OAK FOREST Street, Chy ,
inoi 60452 "p ",
11linois _ 4 Zo Code ("Property Address”);
’ DPS 1088
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5. Huzard or PropJQJINQQ EEILQJ:AJ—M ‘C@ P sting or hereafter erected on the

Property insured against {oss by fice, hazards included within the tertn *extentéd co verage” and €y other hezards, including
floods or flooding, for which Leuder requires insurance. This insusance shafl be maintained in the amounts and for the periods
that Lender requites. The insurance carcier providing the insurance shall be chosen by Borrower subject io Leader’s approval
which shall ot be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lendur'’s
option, obtain coverage to protect Lender it rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptabis to Lender and shall include a standard mortgage elause, Lender
shafl have the right tc hold the policies ani renewals. If Lender requires, Borcower shalt promptly give to Lender all receipts of
paid premivms and renews! notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender.
Lendar may make proof of loss if ot mads promptiy by Borrower,

Unless Lender and Borrower otherwise agreo in writing, insurance proceeds shall be applied 1o restoration or repair of the
Pronerty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not economically feasible or Lender's security wonld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle & claim, then
Lender may colec’ the insurance procecds. Lender mey use the proceeds to repair or restore the Property or to pay sums
secured by this Secuzity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or

postpone the due date 2{ *a» monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the n’;,p',:v is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 40 % scquisition shall pass to Lender fo the extent of the sums secured by this Security Instrument
immediately price to the acquisition

6. Occupancy, Preservation, Mairtenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, estublish, and vee 8.2 Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to-wocupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unseasonably withheld, or unless
extenuating circumstances exist which are beyons. Rorrower’s control, Borrower shall not destroy, damuge or impair the
Property, allow the Property to deteriorate, or coinmt waste on the Property. Barrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begua that in Lender's good faith judgment could result in forfeiture of the
Property of otherwise materia)ly impair the lien created by his Security Instrument or Lender’s security interest, Rovrower muay
ctire such & default and reinstate, as provided in paragraph 15, Yy causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determinstion, precludes forfeituic of the Borrower's interest in the Property or other materind
impairment of the lien created by this Security Instrument or Lendzr's security interest. Borrower shall also be w defauit f
Borrower, during the loan application process, gave materially false oi iuascurate information or statements to Lender (or fnjled
to provide Lender with any material information) in connection with tha luan evidenced by the Nate, including, but not fimited
to, representations concerning Borrowur"s occupancy of the Property as & prircipal residence. If this Security instrument is on s
leasehold, Borrower shail comply with all the orovisions of the lease, If borower acquires fee title to the Propenty, the
leasehold and the Fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sec\mty Instrument. or there is 8 legal proceeding that may significantly affu.l Lende(s righzs in the Property (such as u

I /52y

pay for whatever is necessary to protect the value of the Property and Lander s nghts in the Proserty, Lender's actions may ¢ J
include paying any sums secured bv a lien which has priority over this Security Instrument, wppesring in court, paying ‘3
reasonable attorneys® fues und entering on the Property to make repairs. Although Lender muy tuke action under this paragruph -.J
7, Lender does not have to do so.

Any amounis disbursed hy Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this 7
3ecurity Instrument. Unless Borrower and Lender ugree to other tecms of payment, these umounts shall bear interest from the -
date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. :
8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumeat, Borrower shal} pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiailly equivalent to the mortgage insurance previously in effect, at 4 cost substuntially equivalent to the
vcost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
substantiaily equivalent mortgage insurance coversge is oot available, Borrower shall pay to Lender each moath a sum equal to
one-twolfth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased to

hemeffact Lender will accept. use and retain these payments a3 a loss reserve in liew of mongage insurance. Loss reserve
OPE 1901
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17. Tranafer of the HL;LNQIEI&F lnLCill AtLa\ G QyP ¥ha Property u? iﬁﬁ:&? in it

1s sold Br transferred {or if u beneficial interest in Borrower is sold or tekissforfod lnd rrower is:not.d@ natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate psyment in full of all sums secured by this
Security Instrument. However, this option shall pot be exercised by Lender if exercise is prohibited by feders} law as of the date
of this Security Instrument.

It Lender exercizes this option, Lender nhail give Borrower notice of scceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borcower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Tnstzument withou!. further notice or demand on Borrower.

18. Borrower’s Right t» Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
coforcement of this Security Instrument discontinued st any time prior to the cardier of: (n) 5 days (or such other period us
spplicable law may specify {ur reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily lnstrument; or {b) entry of a judgment enforcing this Security Instrumenl. Those conditions are that Borrower: (4} pays
Lender af! sums which then would be due under this Security lnstrument and the Note as if no acceleration bad occurred; (b}
cures any default of any other covenants o agreements; (c) pays all expenses incurred in enforcing this Security Instrumen,
including, but not imited to, reasonabie atiorneys' fees; and (d) takes such action as Leader may reasonably require lo assure
that the lien of tias Scurity lastrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instriiment shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hexty =hall remain fuily effective es if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of uccsiviation under paragraph 17,

19. Sale of Note; Chanyz of Loan Servicer. The Note or & partial inlerest in the Note (together with this Security
Instrament) may be sold one or mory times without prior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer") that coliesis monthly payments dus under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Serviver unris*cd to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoidancsvith paragraph 14 above and applicable law. The notice will state the name and
eddress of the new Loan Servicer and the ad/{ress (o which payments should be made. The notice will also contin any other
information required by epplicable law.

20. Hazardous Substances. Borrovrer shall rot cpuse or permil the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrovier shall not do, nor sllow anyone clse to do, anything uffecting the
Property that is in violation of any Eavitonmentsl Law. The piecediag two sentences shall not upply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substruvces that are goenerally recognized to be appropriate to normat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of any irvesiiyation, claim, demand, lawsuit or other action by any
governunental or reguintory agency or private party involving the Propert; vad any Hazardous Substance or Environmental Luw
of which Borrower has actual knowledge.. 1f Borrower leamns, or is notifizd oy any governmental or regulatary suthority, thut
any removal ot other remediation of any Hazardous Substance affecting the Prepert is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Harardous Substances™ are those substanices deiinad as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammakl=-or toxic petroleum products, toric
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, ani radicactive materials, As tsed in
this parsgraph 20, “Environmental Lav" means fedoral laws and laws of the jurisdiction whers-the Property is located that
relate to health, safety or environmental proteciion. NN npeon U680

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ¢

21. Aceeleration; Remedies. Lender shall give notice to Borvower prior to acceleration folloving Borrawer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pecuyraph 17 unless
upplicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required tu cure the defuul(;
{c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure {o cure the default on or before the date specified in the notice may result in nccelerntion of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding und sule of the Property, The notice shall further
inform Borrower of the right to reinstate after scceleration and the right to ussert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower ta acceleration and foreclosure. If the defuult is not cured i
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured hy this Security Instrumen: without further demand and may foreclose this Security Instrurment by judicial
procesding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, bus not limited to, rensonable attorneys’ fves and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security [nstrument
withou! charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Hamestead. Borcower waives all right of bomestead exeroption in the Property. Form 3:1':: ;?;’;
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