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MORTGAGE

e mortgagor is AND ’
P.WE!IDDLYN 8 ANDREY, , HIS WIFE

'\ © THIS MORTGAGE "Secunt Immnﬁgu‘} } is given on December 18th, 1992
_ T )
L{
("'Borrower’').

This Security Instrumeat /s given to
MARGARETTEN & CU’ar ANY, INC,. which is organized and existing

under the laws ofthe STtuto of New Jersey , and whosc address is
Gne Roneson Road, isae’in, New Jersey O0B830 (**Lender™).
Borrower owes Lender the principal sum of

One Hundred Ninety- Teo Thousand, Eight Hundred and 00/100 Dollars
(USs. s 192,800.00 7 This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*‘Note™’), w‘llch provid&s Ye'r aonthly payments. with the full debt, if not paid earlier, due and payable
on January v 202F | wuie Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, w:th interest, and all re 1ewils, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 712 protect the security of this Security Instrument; and {c) the performance
of Borrower’s covengnis and agreements under thiz Security Instrument and the Mote. For this purpose, Borrower does hereby
mortgage, grant and convey 10 Lender the following desiribed property located i élé OK

LOT 23 IN BLOCK 27 IN LAGRANGE, A SUTZQIVISION IN

SECTION 4, TOWNSHIP 38 NOURTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COu¥Xr?”, ILLINOIS.
PIRK #18-04-121-009-0000

County, Illinois:

00969306

RECDRDINSS $29.0C

122777 TRAM 2407 01/04/92 12102100
YErd #—FI-D0FSLH0D
COC0&, COUNTY RECORDER

which nas the address of
31 S SPRING LA GRANGE, IL 60525 *Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienarnces,
and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security
fnsteument. All of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT corabines uniform covenants for national use and non-uniform covenants with limited
variations by iersdiction to constiiute a uniform security instrument covering real property.

UNIFORM COVENNANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal ap® lawerest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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after the date of occupancyL'anleN.en;er oEerEsel asrmli.n wn‘tlﬁ. wlﬁ:c;x conséEthl be unrcasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impeir
the Property, allow the Property to deterinrate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained
in this Sacurity Instcument, or there is 8 legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by 7 lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on ihe Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender snder this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrum:at. Unless Bzo.ower and Lender agree to other terms of payment, these amounts shal! bear interest from
the date of disbursem-nt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insus o If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sk all pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coveragc n-quired by Lender lapses or ceases to be in effeci, Borrower shall pay the premiums required
to obtain coverage substantisllv'cusivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
1o the cost to Borrower of the mo«gage insurance previously in cffect, from an aliernate mortgage insurer approved by Lender.
If substantiafly equivalent morigag > Zasurince coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage inzumance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use ard “ciain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at.ihe ootion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an ‘asuer approved by Lender again becomes availabie and is obtained. Borrower
shall pay the premiums required 10 mainiain morteage insurance in effect, or to provide a loss reserve, until the requirement
for morigage insurance ends in accordaiice with 2.1y written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent inay make ‘easonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspuzdon specifying reasonable cause for the inspection.

19. Condemnsation. The proceeds of any awara ¢t claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds na ! be applied to the sums secured by this Security Instrument,
whether os not then due, with any excess paid to Borrower. In iz event of a partial taking of the Property in which the fair
market value of the Property immaediately before the 1aking is e:za) 2o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrear: and Lender otherwise agree in writing, the sums
secured by this Security Instrument shal’. be reduced by the amount of <h/, proceeds multiplied by the foilowing fraction: (a)
the total amount of the sums secured irnmediately before the taking, d'vided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the «/enu of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less the @ the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or urirs2 applicable law otherwise provides, the
proceeds shall be applied to the sums s2euied by this Security Instrument whetliei or not the sums are then due.

If the Property is abandoned by Baorrower, or if, after notice by Lende; 10 Borrowe! that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrurnent, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prir cipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change tis ~.a:sant of such payments.

11. Borrower Not Released; Forbeurunce by Lender Not 8 Walver.  Extension of the time for pryment or maodification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor o interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lend r spall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigne Bound; Joint and Severs! Liabilily; Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind and berwefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security lustrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the [oan exceed the permitied dimits, then: (a} any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded io Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without
any prepayment charge under the Nole
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4. Notices.  Any notice to Borrower provided ror in this Security Instrament shall be given by dellvering it or by mailing
it by first class mail unless applicablz law requires use of another method. The notice shall b directed {o the Property Address
dr any other address Borrower designates by notice to Lender. Any notice to Lender shail be givenr- by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Bosrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. .- This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicabie law, such confiict shall not affect other pmvisjons of this Security Instrument or the Note which can be given
effect without the conflicting. provision. To this end (he provisions of this Security Instrument and the Note are declared to
be severable. o - o

16, Sorrower’s Copy. Borrower shall be given one ¢Onformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or p Beneflcial Interest in Borrower. Ii all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shalkmot be exercised by Lender if exeroise ik prohibited by federal law as of -
the date of this Security Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permit’al by this Security Instrument without further notice or demand on Borrower.

18. Borrower's ‘ight to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcementof thisScanity Inssrpment discontinued atany. me prior to the earlier of: (&) 5 days (or such other period as
applicable layw-may spuiify ‘o reigstgiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (2} ¢niry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a)
pays Lender all sums which theii 7»ould be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inctuding, but not limited to, reasor.aXis attorneys’ fees: and {(d) takes such action as Lendsr may reasonably require to assure
that the lien of this Security Instrumyenr, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall cont.nr ¢ ~aichanged. Upon reinstatement by Berower, this Security Instrument and the
obligations secured hereby shall remain fully effactive as if no accelerarion had occurred. However, this right to reinstatz shali
not apply in the case of acceleration under "ara;;raph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrurient) may be sold one or more tinies without ~.rior notice to Borrower. A sale may result in a change in the entity (known
as the **Loan Servicer®’) that coliects monthly payiaerisdue under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated 10 asale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the charge in accordance witli Paragraph 14 above and applicable law. The notice will state
the name and address of thc new Loan Servicer and the aidress to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or z<rinit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shaell not do, 7t <!Now anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniznies shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that an: g:nerally recognized to be appropriate to normal
residential usss and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ‘lain), demand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Property ana =nv'Hazardous Substance or Environmental
Law of which Borrower has actual knowledger: If Bomesrer learns, or is notified by ruvy governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propertyis s«ecessary, Barrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, **Hazardous Substances’* are those substances defined a;toxic or hazardous substances
by Environmental Law and the following substgirces: gasaline, kerosene, other flammable or) oxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and redioactive materials. As used
in this Paragraph 29, “‘Environmental 1.aw’' means federal laws and laws of the jurisdiction wier: t'c Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ami'Lender further covenant and agree as follows: s

21. Acceleration; Remedivs. Lender shall give notice to Borrower prior (o acrelerntion following Bricower's breach
of auy covenant or agreement In this Security Instrument (but not prior to acceleration under Paragraph 17 un.ess applicable
iaw provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the defauli; (c) a date, ngt
less than 30 days from the date the notice by givento Borrowey, by which e default must be cured; and (d) that failure to
cure the defauli on or before the date specified in the notice may resull in accelerntion of the sums secured by this Securlty
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right
to reinstate after accelerntion and the right to assert ia the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to accelerntion and foreclosure. If the default is not cured on or befure the date specified in the notice,
Lender at its option may require immediante payment in full of all sums secured by this Security Instrument without further

demand and may foreclose this Secarity Instrument by judicial proceeding. Lender shal) be entitied to collect ail expenses é)

~

-

incarred in pursuing the remedies provided in this Paragraph 21, including, bui not iimited to, remsonsble actorneys’ fees and 8

costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument g
without charge to Boryowes: Borrower shalk pay any recordation costs. (=)

23. Waiver of Homesteall. - Boyrover waives sl right of:homestead exemption in the Property.

ILLENOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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