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15 Year Fixed C3LLIELH Ref.No: 010087213

THIS MORTGAGE ("Security instrument”) is given on December 30, 1992. The morigagor is Paunl A, Kelly . and |
Charlotte L. Kelly , his wife ("Rorrower™). This Security Instrument is given 1o Citihank, Federal Suvings ank, whivh is ‘
organized wnd existing under the Jaws of the United Siates, with a Jocation a1 One South Deuarborn Sireer, Chicaga, IHinois
H0603 ("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY FIVE THOUSAND AND 00/100 Dollars (U.S. $165,000.00).

This debt is evidenced by Borrower's Note dated the sume date as chis Security Instrument ("Note™), which provides for monthly
payments, with the fulf debt, if not paid earlicr, due and payable on February 1, 2008. This Sccurity Instrument seeures 10
Lender: (a) the repayment of debl evidenced by the Note, with interest, and ajl renewals, extensions and madifications; {b) the
payment of all viher sums, with inerest, ndvanced under paragraph 7 to protect the security of this Sequrity Instrumeny; and (c)
the performance of Borrower's covenants and agrcements under this Security Instrument and the Note, For this purpose,
Barrower does hereby morigage, grant and convey to Lender the following described property loaued in Cook Coumy,
Hlinois:

LOT 317 INSURREY RIDGE WEST UNIT NUMBER 4 BEING A SUBRDIVISION OF PART OF CFHIE WEST /2

OF SECTION 9 TOWNSIHHP 41 NORTTH, PANGE L, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THI

VILLAGE OF ARGINGTON HEIGIHTTS, IN COOK COUNTY, ILLINOIS,

PN, No. L. 08-.09-102.072
P.LN. No. 2:

which has the address of 1010 Went Cypress, Arlington Heiglits, inois 60005, (hercin "Property Address”);

TOGETHER WITH all the impravements now of hereafier erected on the praperty, and sli casements, appuarenines,
ind tixtures now or herealter a parnt DLABECproperty. Al replacements and addations shadl adso he cavered by this Scenrny
Instrument. All of the foregoing are referced 1o in this Security Instrument as the "Property™

BORROWER COVENANTS 1hat [lorrower is fawtully seized ol the estate hereby conveyed and has the right o
muortgaye, grant and convey the Property and i vhe Propeny is unencumbered, exeept lar encambriiees ol record, Borpower
warrants and will defend gencrally the titie 102%e-Broperty against all claims and demands, subject 1o any encumbrances of
record.

THIS SECURITY INSTRUMENT vombines unifosm covenants for natioaal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform Jecoiity instrument covering real property, This Security Instrumen
shall be governed by federal law and the aw of the jurisdiciion in which the Property is located.

UNIFORM COVENANTS. Borrower and Lender covenasnl hnd agree as [ollows:

1. Payment of Principal nnd 1nterest; Prepuyment and Late Charges. Borrawer shall prompily pay wheo due the
principal of and interest on the debt evidenced by the Note and any prepiyment and kie charges duc under the Noie,

2. Fundds for Taxes and Insurance. Horrower shall promptly pay 10 Leader an the day monthiy payments are due uader
the Note, until the Note is paid in lulb o sum ("Funds®) equal Leader’s estimaie < desceribed below, one-twelfth of: (a) yeatly e
tuses aud assessments which may attain privrily over this Sceurity Instrument: {b) yearly leasehold payments or ground reols on ,‘.‘.';1

Gqovassn kil THovsade

the Praperty, if any; (©) yearly hazasd insurance premivms; and (d) yearly flood insuranse premiums, it any; (o) yearly iortgage Zoo
muranee premiwms, iFany: any simikn ilcms which are commondy paid by borrowersvo ivaders, whetbei aos o in the Joture fE‘
it voanection with & sccdred debt These Hems described in (a)-(§) are calicd “Escrow ltem:™ o

P

The Funds shall be placed in an account ("Escrow Account™) wh an institution whose deposits are insured by @ federad or gy
- She ageney, instrumentality or entity {including Lender i Lenader is such an instiimion) or o0 any Federal Home oar Bunk, o
Lender may charge Borrower far hotding and applying the Funds | analyzing the Eserow Aceouns and verilying the Exerow
ems, and Lerder may require Barrower 1o pay o one-time charge (o establish a real esiale Zayaeporiing service used o
provided by the Lender in connection with this toan. Lender shall not he required to pay barrowe! 24y iterest or carnings on
the Funds.

Lender shall anrually analyze the Escrow Account to determine the adequacy of the monthly Facts being collecied fur
cach BEscrow Hem: at its option Leader may analyze the Escrow Account more trequently. Lender shall cstimite the amount al
Funds necded in the Escrow Account, 1o pay future Escrow ltems when due, on the basis of (i) current data, including the
anticipaled disbursement dates for each Escrow ltem; (if) reasonable estimates of expenditures of fusure Escrow [weins; (iii) the
time interval between dishursements Jor cach Escrow ltem; and (iv) the amount of Funds in the Escrow Account lur cich
Escrow Bem at the time Lender anabyzes the Escrow Account. Lender and Borrower dgree that Lender’s estimate ol the
amount of Funds needed in the Escrow Account is an approximaie cifculation. At uny time if the amount ol Funds in the
Escrow Acvount for cach Escrow hiem will not be sulficient to pay cuch Escrow Hem when due, Bender may notity Borrower in
writing and may require Borrower to poy Lender the amount of the deficiency. Borrower shaldl be i default if, alter receip ol
notice from Lender, Burrower Ladls to timely pay Lender the amount of the deficiency. At Lender’s sale discretion, Borroser
way repay any deliciency i no more thin 12 monthly pavinents. I Lender’s Escrow Account analysis indicaies that the Funds
in the Escrow Account for cach Escrow Jtem exeeed the amount Lender estimaies is needed 1o pay cach Tuiure Escrow dtem
when due, Lender st refund any such exeess (o Borrower within 3 davs of the Escrow Aceount analysis. In addiion to the
Funds estimated as deseribed above, amd to ensurce that the Funds in the Escrow Accouat will be sulficient to pay Escrow liems
when due, Lender may require Borrower (o maintain in the Escrow Accout aa additiona? patance of Funds nor o exeeed 2
monthily escrow pavmenls,

Lender shalt apply the Funds e pay the Escrow Bems when due. Lender shall give 1o Borrower an aanuat sccautiing of
the Escrow Account, showing credits aed debits o the eserow Account and the purpose Bir which cach debin from the Escveow
Actcount was made, The Fuads in the Escrow Account are pledged to Lender as addivionad security toall sums seeured by this
Seeurity tnstrument. Upon payment in Il of adl sums secured by this Security nstrumens, Lender shadl refund v Barrower
any Funds held by Lender. Such retund shall be made within 30 days of Borrower’s payment ol all sums secured by this Sceurity
fastrument. IFunder paragraph 24, Lender shali acquire or sell the Property, Lender, prios 1o the acguisition or sale of the
Property, shall apply any funds held by Lender at the time of acquisition or sale as a credit against the sum seeured by this
sSecurity instrument,
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* Lender's and Borrower's covenants and agreements under this paragraph 2 are subject 10 applicable state and feders low.

3. Apptication of Payments. Upless applicable lw provides othenwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymeni charges due under the Note; seeond, to amonats payable under puragraph 2
and any sums payabie by Borrower 10 Lender in accordance with the provisions of paragraph 8, in licu of the payntem of
morilgage insurance premiums; third, 1o inerest due; fourth, to principal due; and last, (o any lute charpes duc under the Nate,

4. Charges; Liens. Borrower shall pay ol taxes, assessments, charges, fines and impositions attriburable o the Propernty
which may attain priority over this Security instrument, and leasehold payments or ground tenis, if any. Borrower shall pay
thuse oblipasions in the manner provided in paragraph 2, or if not paid in that manancr, Barrower shall puy them on v
dircaaty o the person owed payineiai, Borrower shall prompltly furnish to Lender all notices or amounts 1o be poid vnder this
paragraph. If Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen? wnless Boroower: (a) agrees
in writing 1o the payment of the abligation sccured by the lien in a manner acceplabie to Lender; (b) contesis in good laith the
lien by, or defends against enforecment of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) sceures from the holder of the lien an agreement satistaciony 1o Lender subordinating the liep 1o
this Sccurity Instrument. If Lender determines that any pant of the Property is subject 1o a lien which may miain priority over
this Sceurity Instrument, Lender may give Borrower o notice identifying the lien, Borrower shall satisly the licn or take one or
more of the senons set forth above within 10 days of the giving of notice.

5. Hazard of Uroperty Inswrance. Borrower shall keep the improvemonts now existing ar hereativr crected on Uw
Property insured agaisst loss by fire, hazards included within the lerm “exteaded coverage” and any other havards for which
Lender requires insurance including oods ¢r flooding, whether or not identified or existing at the time the toan is made. This
insurance shall be maintaiced in the amounts and for the periods that Lender requires. The insurance carricr puoviding the
insurance shall be chosen Ly Lorrower subject o Lender's approval which shall not be vireasonably withheld. If Borrower lails
i maimain coverage described above, Leader may, ot Lender’s option, obtain coverage 1o protect bonder's righis in the
Property in aceordance with Pavogronh 7.

All nsurance policies and rncwals shall be acceptabic 1o Lender and shall include o stapdiard morigpe chiruse. Lender
shatl have the right 1o hotd 1he policics and zenewals. IF Lender requires, Borrower shadl prompily give the Lender all reecipns
of paid premiums and rerewal aolicesain the event of loss, Borrower shall give prompt notice o the insurance carrier omd
Lender. Lender may make proof of Joss iLZovnade promptly by Borrower.

Insticance procecds shalt be applicd 4o restoration or repair of the Property damaged il in Lenders sole detecmination,
the restoration orF repair s cconamicatly hsibie and Lender’s sceurity is not lessened. I the restoration or repiir is not
ceonomically teasible or T oioer's seeurity wontd be lessencd, the insurance proveeds shiall be applicd (o the sums secured by
this Scearity instrument, whaether or not then dise with any excess paid to Borrower. 1T Borrower abandons the Property. or
dues not answer within 3¢ days o notice from Bented thab the insursnce careier has olicred o seitle a claim, then Leader may
vollect the insurance procecds. Lender may use the giedeeds to repair or restore the Propeny ar 1o pay soms sceured by this
Sceuriy Instraument, whether ar not then due. The 30-day period will begin wlhen the notice is given.

Unless Lender and Borrower cthenwvise agree in witing, any application of proceeds to principai shidl not exiend or
posipene the due date of the monthly payments referred toin paragraphs 1 and 2 ar change the amount of the paymems. i
under pavugeaph 21 the Propenty is acquired by Lender, Borrovier's right to any insuraoce policies and procceds resulting from
damage o the Property prior 1o the acquisition shall pass (67 )iender 1o the extent of the sums secured by this Sceurity
Instrument immediately priog 1o the acquisiiion.

6. Qccupancy, Preservation, Maintenanee and Protection of (02 Yroperty; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc 1he Property as Borrowe's prindiral residence within sixiy days afier the exceution of
this Security Instremem and shall continue 10 occapy the Property as Borrowersorincipal residence for at tease ome year atter
the date of occupancy, unless Lender otnerwise agrees in writing, which conssnt shall not be unreasonably withheld, or unfesg ¢
exicnuating circumstances exist which are beyond Borrower’s control. Borzaver shall not destroy, damage o impair i, )
Property, allow the Property to deterioraie, or commil wisie on the Praperty. (@orrower shall be in default it any torfeituredoy
action vr proceeding, whether civil o eriminal, is begun thin, in Lender's good faith iwdpment, cauld result in forfeiture of te 0
Property or 2tnerwise materially impair the fien created by 1his Sceurity Instrument oce-Lender’s Sceurity larerest. Borrower (2
may cure such a defanlt and reinsiade, as provided in paragraph 18, by causing the acion optroceeding (o be dismissed with a Q92
ruling that, in Lender’s good ith determinition, precludes forfeiture of the Borrower y'inlerest in the Properry or other
maicrial impairment ol the Jien created by ikis Sceurity Enstrument or Lender™ security intacat,. Borrower shall wlso be in 1
defuutt it Borrower, during the toan application process, gave materiatly alse or inaccurate ivfornntion or stalements to the
Leader (or failed to provide Lender with any material information) in connection with thosounevidenced by the Nole,
tnciuding. but not fimited 10, representitions concerning Borrower's occupancy of the Property as 0 sriacipad residence. 1 ihis
Scourity Instrvinent is on o leaschold, Borrower shall comply with all the provisions of the dease. RO /cqwer seguines fee title
o the Prorcriy, the leasehoid and ine tee title shall not merge uniess Lender agrees 1o the merger in writio o

7. Protection of Lender's Rights in the Property. I Borroower fails w perfonm the covenanis and agreements contained i
this Sccurity Instrument, or there is o legal proceeding that may sigaiicastly atfect Lender's rights in the Properiy {(such as a
proceading in bankropiey, probate, for condemation or forfeiture or o enforce faws or regulations), then Lepder may do and
pay for whatever is necessary to pratedt the valoe of 1he Property and Lendee's righas in the Properyy. Lender’s actions may
include paving any sums sccured by o lien which bas priority over this Security Instrumeni, appearing in court, paying
ceasonabde sttorney’s fees and paving fees 101 periodic inspection of the Property. In additton o these actions Lender may
enter on the Property to make repairs, change locks, replace or hoard-up doors and windows, drain pipes, climinate buitding
code violiations or dungerous conditions, turn wtitities on or off, or uadertake whintever cise @s necessary 10 protect the vidue of
the Propernty and Lender's rights in the Property. Although Lender may ke action under this Paragraph 7, Lender does naot
hive 10 da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Sccurity Instrument. Unless Borrower and Lender agree 1o other serms of payment, these amounis shall hear interest from the
dine of disbursement a1 the Note rate and £nall be payable, with interest, upon sotce from Lender 10 Barrower requesting
payment. tn addition, sabject o applicable caw, Borrower agrees 1o pay Leader ipterest at the Note rale on all other sums
sceured by this Security Instrument which are due and unpaid.

8. Mortgage Insuenace, [T Lendey reguired mortpage insurance as a condition of making the loan sceurcd by this Sceurity
Instrument, Borrower shall pay the premiums reguired 1o maintain the insurance in cliect. B for any reason, the morgggee
insuranue coverage required by Lender lapses of ceases o be in effect, Borrower shall pay the premiums required to oblain
coverage substantinlly cguivzient 1o the mortgage insurance previousty v effecy, at a cost subsiantially equivalent 1o the cost 1o
Borrower of the mortgage insurince previously in effect, from an aliernate morigage insurer approved by Lender. If
subiantially equivalent morigage insuranee coverage is no available, Borrower shalf pay 1o Lender cach month o sum equal W
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one-twellth of the yearly mornigage insuraace premium being paid by Borrower when the insurance coverape lapscd or ceased o
be in effect. Lender will accept, use and retiin these payments as a loss reserve in leu of morigage insurance. Loss reseeve
payments may no loager be required, at Lhe option of the Lender, if morigage insurance coverage {(in the smount and for the
periad that Lender requires) provided by an insuser approved by Lender again becomes available and is obtained. Borrower
shafl pay the nremiums required to mainiain morigage insurance in effect or w provide a Joss reserve, unatil the regquiremens for
martgage insurance cads in accordance with any written agreement between Borrower and Lender ar applivabte k.

9. Iaspection. Lender or its ageat may make reasonable eniries upon and inspections of the Property. Leader shadl give
Borrower actice at the time of or prior 1o an inspection specilying reasonable cause for the inspection,

10. Condemnotion. The proceeds of any award or claim for damages, direcl or conseyuential, in connection with any
condemnaticn or other laking of any part of the Property, or for conveyanee in licu of condemnation, ar¢ horeby assigned and
shall be paid to Leader,

in the cvent of a total taking of the Property, the proceeds shall be applicd 1o the sums secured by Lhis Security
instrument, whether or not then doe, with any exeess paid to Borrower. In the event of a partial taking of the Properiy in which
the tair market value of the Froperty immediacely before the 1aking is equal to or greater than the amounn of the spims sceuted
by this Sccurity Instrument immediately before the 1aking, unless Barrower and Lender olherwise agree in writing, the sums
secured by this Security [nstzument shall he reduced by the amount of the proceeds mulliplicd by the fGliowing fraction: (@) the
wtal amount of the sums sccured immediaicly before the taking, divided by (b} the foir markcet value of the Property
immediately before the taking. Any batance shall be paid 1o Borrower, I the event of a partial taking of the Property in which
the fair market vadoo of the Property immediately before the taking is less than the amount of the sums secured immediaiely
before the waking, valess Borrower and Lender othenwise agree in writing or untess appiicable linwy othenwvise provides, the
proceeds shall be appled to the sums secured by this Security fastrument whether or not the sums are thea due.

Il the Propenty is'abindoned by Borcower, or if, after notice by Lender to Borrower that the condemnor offers (o ke an
wward or setile o clain oo damages, Borrower fails (o respond ta Leoder within 30 dieys after the dite the notice is given,
Lender is authorized to/cotes and apply the proceeds, st its option, cither to restoration or reguir of the Property of ta the
swuns secured by this Securin fescrument, whether or not then due,

Unless Lender sod Borrowly otherwise agree in writing, any application of proceeds to principal siiald not extend or
postpane the due tine of the mathly pavments vefeseed 1o0n paragraphs 1 and 2 or chuange the amount of such payments,

t1. Borrnwer Naot Relensed; Forlvarance By Lender Not a Waiver, Exiension of the time for payiment or madification ot
amuortization of the sums securcd by fhisGoturity Instrument granted by Londer 1o any successaor in interest of Borrower shall
not aperaie to retease the tablility of thesariging! Borrower or Borrower's successors in interest. Lenider shall not be required
o commence procecdings against any syccessor in interest or refuse to exiend tnte for payment of otherwise modily
amortization of the sums secured by this Security Instrument by reason ol any demand made by the originat Borrower ar
Borrower's successors in interest. Any furbeararce by Lender in exereising any right or remedy shail noi be aowaiver of o
prreciude the exercise ot any right or remedy.,

Moditications of any of Borrower’s or Lender s ovvenanis or agreements under this Security Insirument or the Note shaldl
not: {iy act as a satisfaciion, release or nonvation; (i) end nge or impair Lender's security interest or lica priority in the Propeny;
(i1} affect Lender’s righis to prohibil or resirict futere wodiiication requested by Borcoweer; or (iv) affect Leader’s rights or
remedies under rhis Sceurity Instrument o the Note.

L2, Successors and Assipns Bound; Joint and Severnl 2iability; Co-signers. The covenants and apreements af this
Sccurity Instrumeni shall bind and benefil the successors and asainns of Leader and Borrower, subject 10 the provisions ot
paragraph 17. Borrower’s covenants and agreements shall be jolat apd several. Any Borrower who ca-signs this Security
Instrument but docs not execule the Note: (a) is co-signing this Sccariiy Instrumeni oaly ta morigage, grant and convey thid
Borrower's interest in the Property uadey the wenns of this Scecurity Instrarsent; (b) is not personally obligisted to pay the sums
seeurcd by this Security fnstrumoent; and (o agrees that Leader and siny other Tarrower may agree to exteid, aexdify, forbear or
make any accommodations with regord to the terms of this Security Instrumett o the Note withow that Borrower's conseil, e

13 Lonn Charges, I the loan sceured by this Security Instrument is subjcoito a faw which seis maximum loan church:‘
amd that faw i linally interpreted so that the interest or ather loan charges collevted Gr to be callected ia conpediion with thé
loan exeved the permidied limits, thea: (o any saeh toan charge shall be redoced bydheamoun necessary 1o reduce the chaved,
1 the permitied Hmit and (b) any sums abready collected from Borrawer whith exeeeded nermitied finits will be refunded nfis
Borrower. Leader may choose 1o make this refend by reducing the principal owed cudder the Note or by makiog o direciQ%
payment 1o Borrower e refund reduces principal, the reduction will be treated asa pestial prepayment without anyg"*
prepayment charge under the Note, !

{4, Naotives, Any notice 1o Borrower provided for in this Sceurity Instrumceat shall be given Sy personal detivery or by
~cniding it hy: (i) st class mail postage prepaid, or (if) prepaid overnight delivery service, or Jifg aay similar common or
privare canier ar delivery method generally accepted in the locality where the praperty is locatcd, untess applicable law
reguires use of another method. The aotice shall be directed to the Property Address or any other addreys Borrower designutes
by notice 1o Lender. Any notice to Lender shall be given by first class mail postage prepaid to Leader’s address staed hercin or
any ather address Lender designates by notice ta Borrower. Any notice provided for in this Security Insiruiment shalt be
deeimed to have been given to Barrower or Lender when given as provided in this paragraph.

13, Severability, This Sceurity Instrument shail be poverned by federal nw and the kov of (e jurisdiction in which the
Praperty is focated, In thi event that any provision or clause of this Sccurity lnstrument o 1he Note conllicts with applicable
Iamw, such conflict shall nat affeet other provisions of this Sceurity Instrument or the Note which can be given effect withoul the
conflicting provision. To 1this end the provisions of this Security Instrument and the Note are declaned o be severable,

16. Borrower’s Copy. Borrowee shall be given one conformed copy of the Note und of this Securily Instrument,

17, Transfer of the Property of 1 Bepeficial Interest in Raveower, IF all or any part of the Property or any inferest in it s
sold or transferred (ot if a benelicial interest in Borsower is sold or transferred and Bagrower is ROl mnarial persan) without
Lender’s prior written consent, Lender may, ot its option, require immedinte payment in lall of all sums secared by this Seenrity
instrument. However, this option shalt not be exercised by Lender it exervise is prohibited by federad v us of the date of 1his
Sceurity Instrument.

I Lender exercises this option, Lender shall give Borrower potice of acceleration. TRe potice shall provide & period ot
not fess than 30 days from the daie the notice s dedivered or maited within which Borrower musy pay all sums scewred by this
Sceurity Ensiraient. I Boreower Biils 10 pay these sums prior 1o the expiristion of this period, Lender may invoke any remedics
permitted by this Security Instrumaeat without further aotice or demand on Borrower.

18, Borrower®s Ripht to Reinstute. IF Borrower mects certain coaditions, Borrower shall huave the right e have
cnforcement of this Secarity Instrument discontinued at any time prior o the carlier of: (a) 5 days (0r such other period i
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aprlivable law may specify for reinsiziement) before sale of the Praperiy pursuant 1o any power of sale contained in this
Sceurity Inastrument; ot {b) entry of a judgment canforcing this Sceurity Instrumen. Those conditions are that Borrower: (o)
pays Lender all sums which then would be due under this Sceurity Instrument and the Nale had no acceleration occurred; (b
cures any default Of any other covenants or agreerents, (€) pays all expenses incurred in enforcing this Sceurity fnstrument,
including, hut not limited 10, reasonable attorney’s fees; and (4) takes such action as Lender may reasonably roquire ta assure
that the tien of this Security Instrument, Lender’s rights in the Property and Borroswer’s obligation o pay the sumis secured by
this Sccurity Instrumeni shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrement and the
obligations sccured hereby shall remain fully effective as if no acceleration had occured. However, this fight to reinstane shall
not apply in the case of acceleration under puragraph 7.

19. Sule of Note: Chunge of Lobn Servicer. The Note or a partial interest in the Note (together with Lhis Security
lastrument) may be sold one or mure times without prior notice to Borrower, A sale may result in a change in the eatity
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Sceurity Instroment. There afso
may be one or more changes of the Loan Servicer unrelared to the sale of the Note. [ there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph t4 abave and appticabice taw. The notice will
state the name and address of the new Loan Servicer and the address (o which payments shoulid be made. The notice will alse
cortain any other information requited by applivable law.

20. Hazurdous Substances. Borrower shitll not cause or permil the presence, use, disposal, storage, or eelease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor altow anyone clse 10 da, anvthing affeciing the
Property that is iz violation of any Environmental Law. The preceding swo sentences shatl not apply 1o the prosence, use, of
storage an the Properrty of small quuntices of Hiazardous Substances that are generislly recognized 1 be appropriate io normal
residential uses and fomaimienance of the Prapernty.

Borrower shall/promprly give Lender writien notice of any investigution, ¢laim, demand, lawsuit or uther action of any
governmental or regwiatony agency or privine party involving the Property and any fHazardous Substance or Environmental
Law of which Borrowee busaciual knowledge. If Borrower learns, or ts aotified by any governmental or regulatory authority,
that any removal or othe( omediation of any Hazardous Subsiance affecting the Property is aecessiry, Borrower shall
prompily take ol pecessary repedial actions in accordance with Environmental Law,

As used in the paragraph 20, “Hassrdous Substances” are those substunces defined as toxic or hazardous substances by
Environmentst Law and the ful’swing substances: pasoline, kerosene, other Nammable or toxic petroleun products, toxic
pesticides and herbicides, volatite sobients, materials comtaining ashestos or formaldehyde, and nxlioactive materials, As used
tr: inis paragraph 20, "Environmental Law™ means federal taws and laws of the jurisdiction where the Property s located that
rehite W health, safety or environmental proiestion.

NON-UNIFORM COVENANYTS. Burrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give dintice to Borrower prior to uecelerntion following Borrower's hreach of
any covenant or agreeement o this Security Instrurnent (but pot prior to acceleration under paragrophs 13 nnd 17 upless
applicuble law provides otherwise). The notice shadl specify: (o) the defunle: () the actlon reguired to core the defnil {¢) o
dute, not fess than 30 days from the dote the potice is Riven o Borrower, by which the default must be cured; und (d) tha
Milure to cure the defanlt on or before the date specified in (he notice may result in nccelerstion of the sinns secured by tis
Sccenrity Instrument, foreclnsure by judiciul proceeding snnd s/ of the Peoperty. The natice shall fucther inform Borrawer of
the vight to reinstate afler acceleration and the right to assert i dzdoreclosure proceeding the non-existence ol a defanilt ar
uny other defense of Borrower to nccelerndion and foreclosure. I the fault is not curedd on or before the date specified in the
aotice, Lender at its option may reguire mmedinte payment in Toly 26 108 sums secared by this Secureity [nstrmment withaut
Turther demand und muy foreclose this Security Instrument by jud <l proceeding. Lender shell be entitled 1o collect all
expenses incurred in pursuing the rearedies provided jn this paragraph 21, Facsding, but pot limited Lo, vensonable stiorneys®
fees and costs of title evidence.

22. Release. Upon payment of all sums sccuired by this Security Instrument/ Lender shall release this Sceurity Instoumen
Subjeet 1o applicable law, Borrower shall pay a reasonable fee for the preparation ot of the release document and shal [)w?.‘

any reeordation costs, N
- -

&
@
o

23. Waiver of Homestead. Borrower waives adl right of humestead exemption in the Property,
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© 24, Riders to this Security Instrument. If one or more riders are executed by Borrower ard recorded iagether with this
Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplemcent the covenants and agscements of this Securily Instrumenlt as it the rider(s) were a part of this Sceurily Instrument.
[Check applicable box(es))

-

o Adjustable Rate Rider a Condominium Rider o 1-4 Family Rider
0 Graduated Payment Rider o Planned Unit Development Rider

a Adjustable Rate Assumpiion Rider 0 Second Home Rider

o Fixed Riite Assumption Rider
o Other(s) |specily}

SIGNING BELOW, Borrower, accepts and agrees 10 the terms and covenants in ihis Securily Instruntent and in any
ridgris) eXeculed hy Borrow: Wd recorded with it

Horrowey Ps\ul A. Kelly % arlotte L. Keily
State gfqhiinois } sS =
Couny of _cock
1, the undersigned, a@Waiary Public in and for said Couniy, in the State nforesaid, DO HEREBY CERTIFY tha: Paul A,
Kelly , and Charlatte LNy | his wife personally known 1o me 10 be the same person whose pames are subseribed 1o

the foregoing instrument, appearcy before me this Jday in person, and acknowledged that they signed, scaled and dedivered the
said instrument as their free and vobeatary acy, for the uses and purposes therein seu jorth,

Given under my bagg and officiod seul this

Nowry P

Commission Expires!

This instrument was prepared by:

Kathie Puga
Chicngo, 1. 0603
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