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ToGgETHEP Wi all the improvemients now or hereafter crected on the property. and alt vasoments, appenenaices
and fixtures nov or hereafler @ pant of the property AN replucenients aned addipons <hall alsg be covered by this Securin
Lostewnient. AN Of e foregony is cetermed 3o s Secunty Jostramient as the “Propeay

RBompowrit Coveaanes that Bomower i lavwfully weised of the estate bereby comvesed and has the nght 1o morigipe,
praal and convey the Property and tiat the Propesty is unencumbered, except bor encumbiances of iccmd, Bortower warrants
and will defead generally the title to the Propeny agamsta] clamss and demanuds, subject woany encumbranges of recond.

TR SEC Py InsIREMENT combines unifomm covenans for nativasal e snd gon smfonm covenants with hmited
virrstions by jurssiction 10 constituse s anfoni seounty instrument cosvenng read property.

UNiFors Coveranss, Borrower and Lender covenant and spree as Tolimas

! Paymeat of Principa) and Interest; Prepayment and Late Charges, Roerower sholl promspily pic when due
the principal of and interest on the debt evidenced By the Note amd any prepas ient aod e charpes dae under the Nene

1. Funds for Taxes and Insurance. Subject 1o apphoable law o e wntion vaiver by Leader. Bostewer siall pas
to Lendes on the day swnily pavments are due under the Note. unnf tive Note o~ paid i talt s sum CFusds™ for G
vearly daves andasssssments which miay attait prionity over this Security fustrument as ¢ den ea she Property. i vearl,
teasehold payments or ground rents on the Propenty, if anve e yearly hazend or propenty insurance: prenuume. oy yeals
flood insurance premisas, if any; (e yeardy moneage insutance premiumis, it any - and 11 any sums payvahle by fdonower w
Lender, i accordance==is the prowistons of pavsgraph 8, in Sieu of the pavettent of morgage insundice piemans, These
ftems aie called “Escroa BOs " Lemler may. at any vioe. colfectand hold Fusds ao an mount nal to exceed the maxioum
smount 2 lender for a fedeonly selated sronpage Toan may require for Berrower's exerow gccornt under the federal Real
Estats Seitlement Procedures’Ace of 1974 as smended from time fo time, 12 L2S.C0 8 2001 ef seq. CRESPA™Y. uniess

another faw that upplies 1o the Fulels sets o Jesser amount. It so, Lender may a1 anv time. collect and hold Funds in :m(.O
- . - Ll
amounl pot (o eaceed the Jesser amowre Lender may estitmate the amoun! of Funds due on the bass ot corent data and o

reasonable edtimates of expenditunes b Lo Tacrow ftems ve otlierwnse in accordance wihamlicable faw,

The Funds shall be held 1n an indituties s hose depostts are insured by o federad ageney, mstrumentalty, o entin
tnclpding Lender. if Lender is such s smstitGhons oran any Federat Home 1 oan Bank 1ender shald apply the Funds (o pay
the Escrow Hems. Lender may not charge Borrawar for holding and applving the Funds, annually snidy 2ing the excrow
acconnt, or verifying the Escoow [tems, unless fender paye Boroser mitereat on the Funds and applicable fav. pernuis
Lender w0 make such o chinge. However, Lender tay nire Bunower 10 pay i one-time chasge for anindependent real
estate tax reporting service used by Lender 1 connection wababis Joas. unless apphicabbe Taw provides otherwise, {dess
agreement is made or applicable taw requires interest to be podd, Cender shall not be required 1o pay Borvower any seterest
carmings ap the Funds. Burrower and Lender inay agree in wining, however, that interest shall be paid on the Funds. Fendes
shall give to Borrower, without charge, an annual accounting oy Funds. showing credits and debits 1o the Funds and the
purpose for which each debit 1o the Funds was made. The Funds ar pledped as additionad secunty for ail sums secured by
this Security Tostiuinent,

It the Fundy heid by Lender cxeeed the amounts pernitied to L2 hield by apphcable law, Lender shad! account 1o
Borower for the eacess Fumds in sccordance with the requirements of appheabiciaw. If the anwnt of the Fands beld Iy
Lender ar any time iy not sufficient to pay the Bscrow ftemy when due. Lenddr may so notily Bonower in wiiting, and, m
such case Borrower shait gay to Lender the amount necessary 1o make up e etzciency. Bomower shall make up the
deficiency in no more than twelve monthly payments, at Lewder's soie discretion

Upon payrient i full of alf sums secured by this Security Instrument, {ender sialt ooy refund 1o Bormower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquite or sell the Propenty, Leader, prior o the acquisition or
sile of the Property, shall apply any Funds beld by Leoder at the tune of acquisition or séle as @ credil agamst the sums
secured by this Security Instument,

3. Application of Payments, Unlexs applicable law provides otfierwise, all pavarents weoresd by Lendes under
paragraphs 1 and 2 shai) be applied: first, to any prepayment charges due ander thie Nete! second, to nsanis payable under
paragraph 2; third. 10 imerest due; founth, to principai due; and last. to any late charges due under the Noir

4. Charges; Liens. Borrower shall pay i tanes, assessments, charges, fines and imposioss satrdsatabie o the
Propenty which may attain priority eves this Security Inatrument, and Jeasehiold paviments or ground sents, ety . Barsower
shull pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an
tirne directly 1o the person owed payment. Borrower shall promply fismish to Leader all notices of amoumts 10 be pasd under
this paragraph. If Borrower makes these pavments directly, Borrower shalt promptly fumish to Lender receipts evidencing
the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriing to the payment of the obligation secured by the lien in a manner accepiahle 1o Lender: (b contests i pod
faith the lien by, or defends against enfurcement of the licn in. legal proceedings which in the Lender's opimon operate o
prevent the enforcement of the lien: or (¢) secures from the holder of 1he fien an agreement satisfaciory o Lender
subordinating the lien to this Security Instrument, If Lender determines that any part of the Property 15 subjeci (o a Hen which
may altain priotity ever this Secunty Instrument. Lender may give Bomower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 1C days of the giving of notice.

Form 014 090 (page ? of b pures)
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of mongage insurance, Loss reserve payments may no longer be required. at the aption of Lander, if mongage inurirce
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Leader again beconwes
available and is obtgined. Borrower shall pay the premiums required to maintain mortgage insurance: in effect, or to provide a
loss reserve, until the requirement for mongage insurunce ends n accordance with any wrtten agreement between Bonuwer
and Lender or applicable law.

9. Inspection. Lemder or it agent may make reasonable satries upon and inspections of the Property. Londer shull
give Borrower notice at the tinke of ar prior to an inspection specifying reasonable casse for the inspection.

10. Condemnation. The proveeds of any award or claim for damages, direct or conseguential, m connection with
any condemnation or ather taking ol any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lendcr.

In the event of 4 total taking of the Propenty, the proceeds chall be applied w o the sums secured by this Secanty
Instrument. whether o not then due, with 2ay ¢xcess paid (o Borrower. In the event of a partial taking of the Property in
which die farr market value of the Property mimediate ly before the takimg i egual 1o or preater than the amount of the sunis
secured by this Security Instrument immediately before the saking, anless Borrower and Lender otherwise agtee in wrining.
the sums secured by this Security Inserument shall be reduced by the amount of the proceeds multtiplied by the following
fraction: (a} the totlamount of the sums secuned immediately before the taking, divided by ¢(h) the fair market vafue of the
Property immediniely-helore the taking. Any balance shall ke pid 10 Rorrewer. I the event of a partial taking of the
Propedy in which thefGizaarket value of the Property immediately before the taking is tess than the amount of tie suns
secused immediately beforethe taking, unless Borrawer and Lender otherwise agree in writing or unfess applicable {aw
otherwise provides, the provecds shall be applied to ihe sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandinzd-hy Bormawer, or if, afler aotice by Lender 10 Borrower thar the condeninot offers (o
make an award or seitle & claio for dariages, Bormower fails to respond 1o Lender within 30 day s after the date the aotice is
given, Lender ts authorized to collect and 2 ply the proceeds, at 1y option. either 10 nestoration or repair of the Property of 1o
the sums secured by this Security Instrument, »=hzther or oot then due,

Undess Lender and Bortower otherwine agree inownting, any apphication of proceeds 1o principad shall not extend or
postpone the due date of the wmonthiy pavments riferned o m paragsaphs 1 and 2 or change the atiount of such payments,

11. Borrower Not Released; Forhearanie 3y Lender Not a Wuiver., Fxtension of the time for payment or
modiftcation of amortization of the sums secured by e -Security Instrumens granted by Lender iy successer i interest
of Borrower shall not operate 1o release the hability of the saiginal Borrower or Borrawer’s successors ininterest. Lender
shall pot be required 10 commence proceedings against arly successor ininterest or refuse to extend time for payinent o
ntherwise modify amortization of the sums secured by this Secinty lastrument by reasen of apy demand made by the
original Bomrower or Bomower™s successors int inleresl. Any furiearance by Lender in exercisimg any right or remedy shadl
not be a waiver of or preclude the exercisg of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers, The covenants and agreements of this
Security Imtruinent shalf hind and benefit the sucvessors and assigas ol Vesder and Borrowees, subjeat w the provisions of
paragraph 17, Borrawer's covendnts and agreements <hall be joint and severell Auy Bomower who co-stgns this Security
hetsumeat but does not ety the Note: Gl is caigning this Secority Instrinnent 2oly 1o mongage, grant and comvey tha
Borrower's interest in the Property under the teems of this Security Iastrument; (hiasaor persomatly obligated or pay the sums
sccured by this Security nstrument. and (o) agrees that Lender and any other Borrowermay paree to extend, modify, forbear or
make any acvommodatons with regard to the terms of this Secunty Bastrument o the Notessiihout that Borrovier's consent.

13, Loan Charges. 11 the loan sccured by this Securdy Instrument is subject g fay which sets nrimum Joan
charges, witd that Jaw is finally interpreted <o that the interest or other Joan charges collected el to be callected in conmection
with the loan exceed the permitred limits. then: {g) any such Toan charge <ha!l be reduced by the Cmout necessary 1o reduce
the vharge 10 the permitted limit; and (b) any sums atready coliected frons Borrower which exceeded propitied tunits will be
refunded 10 Borrawer. Lender may choose 1o make this refund by reducing the principal owed under (he'Sate or by miking a
direct payment to Boreower, If 4 refund reduces prinipal, the reduction will be treated as a pantead prepaymest without any
prepayment charge under the Note.

14, Notlces. Any notics to Borrower provided Tor in this Scewrrty Instrument shall be giver by delisenmg it or by
mailing it by first class mail unless applicabie law requires use of another method. The notice shall be durected to the
Property Address or any other address Borrower designates by nutice to Lender. Any niotice to Lender shall be given by fing
class mail 1o Lender's addiess stafed herein or any other address Leader designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall he deemed to have been given o Bormower or Lender when given as provided
in this paragraph.

15. Governing Luw; Severability. This Security Instrument shall be govemed by federal luw and the law of the
jurisdiction i which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with upplicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can
e given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note are
declared 0 be severanle.

14 880 ipape 4.7 h paery
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£6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or 4 Leneficial Interest in Borrower. If all or any punt of the Properiy or any interest
in it is sold or transterred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writicn consent, Lender may. at its option, require immediate payment in full of all sums secured by
this S=cunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Secusity Instrument.

If Lender exercises this option. Lender shall give Borrower natice of acceleration. The notice shull provide a periad
of not less than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fnils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Beinsiate. If Borrower meets certain condittons, Bomower shall have the right to have
enforcement of this Security Tnstrument discontinued it any time prior to the carlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contuined in this
Security Instrurpsat: or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays [ender il oimns which then would be due under this Security Instrument and the Note as if no aceeleration had
vecurred, (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrumen:, ircinding, but not limited 1o, reasonable attomeys’ fees: and (d) tkes such action as Lender may
reasonubly require toassare that the lien of 1his Security Instrument, Lender's rights in the Property and Borrower’s
obligation 10 pay the sumy 2e:ured by this Secunty Instrument shall continue unchunged. Upon reinstatement by Borrower,
this Sevunty Instrement ani e sbligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shil not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chauge of Loan Servicer. The Note or a partial interest in the Note (together with thie Security
Instrumient) may be seld one or mors e without prior notice to Borrower. A sale may result in a change in the enlity
{known as the “Loan Servicer™) that col'eete monthly payments due under the Note and this Security insirument. There also
may be one or more changes of the Loan S¢rvicer unrelated to a sale of the Nute. If there is a change of the Loan Servicer,
Borrower will be piven written notice of the chrige in sccordance with paragraph 4 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the address to which payments should be made. The notice will
also contain any other infonmation required by appeictole law.

20. Hazsrdous Substances. Borrower shali rot cause or permil the presence, use, disposal, storage, or release of
any Huzardous Substances on or in the Property. Barrowe: sha'l not do. nor allow anyone else (o do, anything affecting the
Property tiat 1s in viviation of any Environniental Law, The-preeeding two sentences shall not apply to the presenve, use, or
storage on the Property of small quantities of Hazardous Schraaces that are generally recognized 1o be appropriaie to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any invastigation, claim, demind, lawsuit or other action by
any governmental or regulatory agency of private party involving ae Property and any Hazardous Substance or
Enviroamental Law of which Bomower has actual knowledge. If Barrower learus, or is notitied by any governmenial or
regulatory authority, that any removal or other remediation of any Hazardous Substance atfecting the Property is necessury.
Borrower shall prompily take all nevessary remedial actions in accordance with Tpsiranmental Law,

As used in this paragraph 20, “Hazardous Substances” are these substances dedined a5 toxic or hazardous substances
by Environmental Law and the (nflowing substances: gasoline. kerosene. other flammiahl: or toxic petroteum products. toxic
pesticid=s and herbicides. volatile solvents, muterials containing asbestos or furmaldehyde and radioactive materials, As
used in this paragraph 24, “Environmentsl Law™ means federal laws and laws of the julisdiction where the Property is
focated that relate 1o health, safely or eavironmental protection.

NoN-UNiORM CovexanTs. Borrower sand Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior feliowing Borrower’s
breach of any cuvenant or agreement in this Security Instrument (but not prior to acceleration viarcer paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action reguizcd to cure the
default; {¢) a date, nuf less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the defiult on or before the date specified in the notice may cesult in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure
procecding the nen-exticnce of o default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of ull sums secured by this Security Instrument without further demand and may foreclose this Security
Instrusnent by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to. rezsonable attorneys’ fees und costs of title evidence.

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheut charge to Borrower. Borrower shatl pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excrption in the Propesty.
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24. Riders to this Security Instrument. If one or more riders are executed by Rorrower and recorded topether with
this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenants and agreements of this Security Insirument as if the rider(s) were a parl of this Security
Instrument. [Check applicable box(es))

B Adjustable Rate Rider [ Condominium Rider {J 14 Family Rider
(] Graduated Payment Rider [ Planned Unit Development Rider 3 Biweekly Payment Rider
[[] Baltoon Rider {3 Rate Improvement Rider [J Second Home Rider

& Other(s) Ispecifyl LOAN RIDER
By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumeat

and in any rider(s) executed by Borrower and recorded with i,

JAMES M BURKE  ~Bomower

Social Security Number

”

sSU M. CHERNESKY
Social Security Number

[Spece Below! Thss Line For Acknowledgmen]

o Notry Pl nand o sad couny and st certify "JAMES M EURKE AND SUSAN M. CHERNESKY

_NOW KNOWN AS SUSAN M. BURKE, HIS WIFE = ([ L .

" e=bersonally known (o me to be the same person(s) whose name(s) ... St R

73 Dubscribed to the foregoing instrument, appeared before me this day in person, and ackaewiedged that
i'??gncd and deiivered the instrument s .......... THEIR . free and voluntary aci jorthe uses and purposes therein
:.5‘ forth.

-;:; Given under my hand and official seal, this 29T ABZR | '1992 .

My Comimission expires:  5=1-93

1 . .
WW%& -
RAYMOND F SETFFERT cOFFL AL SEALY
ST PAUL FEDERAL BANK FOR SAVINGS ¥. MiLLER !

6700 W NORTH AV Notary © e, & o of lHtinois
QIICAGO, 1L 60635 My Commiian Expiras 5/1/83
N e T P Sy,
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LOAN RIDER

LOANNO. 51346861
DATE DECEMBER 29, 1992

THIS RIDER is incorporated into a certain Security instrument dated of even date herewith given by the
undersigned (the “Borrower”) to Sit. Paul Federal Bank For Savings (the “Lender") to secure a mortgage
indebtedness; said Security Instrument encumbers real proparty commonly described as:

941 E MORRIS DR, PALATINE IL 60067

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that siotwithstanding anything containea in Uniform Covenant 21 of the
Security Instrument, Lender is hereby au'tizrized to charge a reasonable fee for the preparation and delivery of
8 releasa dead.

2.) Borrower and Lender agree that if the Federa! National Morigage Association or the Federal Home Loan
Mortgage Corporation buy all ar some of the Lander's nghts under the Security instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has axecuted this RIDER.

w0
0
Borrower £

 Suga . Gusde -

SUSAN M BURKE Borrower o
Y

—Swaap N opoesly

SOSAN M. CIE
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 29TH day of DECEMBER, 1992
and Is Incorporated inlo and shalt be deemed to amend and suppliement the Mortgage, Dead of Trust or Security Deed
{the “Security Instrumeani”’} of the saine dale given by the underaignad (the "“Bomower'} to secure Borrower's Adjustable
Rate Note {the “Nota') to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender”) of the same date and coveting the

property described in the Security Instrument and located at:
941 E MORRIS DR, PALATINE IL 60067
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALS0O CONTAINS THE OPTION TO CONVERT THE ADJUSTAHLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made In the Security Instrument, Borrower
and Lender further covenant and agree as follows:

The Note brovides for an initlal iMerest rate of  ——7,200 %~—-- The Note, as amended, provides for changes
in the adjustabls i tarest rate and the monthly payments, a fixed rate conversion option and transfer provisions as follows:

& ADJUSTABLE IPMTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Geled

The adjustable in.erist rate ! will pay may change on the first day of  FEBRUARY 1, 1998
and on that day every 12t mumh thercafter. Each date on which my adjusiable Interest rate could change is called a
llcmrm DﬂlB."

{8) The Index

Beginning with the first Change Dats, my adjustable interust rate will be basad on an Index. The "index' is the
monthly average yield un United States 17eacury securities adjusted to a constant maturity of one year, as made avaliable
by the Board of Governors of the Feder:! Reserve System. Tha most recent indax figure avallable as of tha date 45 days

before sach Change Date s called the "Curont Index.”
if the Index Is no longer avallabie, the Mote Holder wil choose a new index that is based upon comparable

information. The Note Holder will give me noticu 4 this choice.

{C) Caiculation of Changes dgp)

Before each Change Date, the Notc- 'iolder will calculate my new interest rate b “:
adding ~——-1TWO AND THRFE QUARTERS——-——- percentage points {  2.750 % ) to the Current Ind

The Note Holder wil! then round the rezult of this addition ©.ire nearest one-elghth of one percentage point (0.125 ,- .
Subject to the limits stated in Section 4(1J) beiow, this roundec ar cvint will be my new interest rate until the next Chanwm

Date. Jonr

The Note Holder will then determire the amount of the monih > paymen that wouid be sufficient to repay the unpaleh
principal | am expected to owe at the Chiange Date in full on the Maturity Jav9 at my new interest rate in substantially equal
payments. The resuit of this calculation will be the new amount of my montaly payment.

(D) Limits on Intereat Rate Chaiges
The interest rate that | am raquired to pay at the first Change Date wik v« be greater than  -~-9,200 $~———

or lass than —-—-7.250 & - Tharoafter, my adjustabla interest rate will nover be increased or decreased on any
single Change Date by more than sercemage point{s) ( 2,000 & )
from the rate of interest | have been payng for the precedlng 12 months. So long as | heve not exercised my Conversion
Optlon under Section 5 of this Nole my Interest rate will never be greater than ———11.875 %—-, which is called the
"Maxdmum Rate.® After the first year of my loan, my interest rate will never be lass than ~7,250 f+-which Is cafled
the "Minlmum Rate.”

(E) Effective Dats of Changes

My new interest rate will become elfective on each Change Dats. | will pay the amount of my new monthly payment
beginning on the first monthly paymant date after the Change Date untll the amount of my monthly payment changes again.

{F) Notice ot Changes

The Mote Holder will deliver or mail 10 me a notice of any changes In my adjustable Interest rate and the amount
of my monthly paymaent before the effective date of any change. The notice will Include Information required by iaw 10 be
given me and alsc the title and telgphone number of a person who will anawer any question 1 may have regarding the
notice.

8. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert 10 Fixed Rate

{ have 2 Cunversion Option that | can axorcise unigss | am in default or this Section 5(A} will not permit me 1o do
80. The “Conversion Option" Is my option to convert the IMerest rate | am required to pay by this Note from an adjustable
rate with Interest rate limiis to the fixed rate calculated under Section 5(B) below.

The conversion can take piace at any time during the term of my loan. The "Conversion Date" will be the first day
of the month aiter | have satisfied the conditions below as determined by the Note Molder.

CORVERTEAE ADJUSTAIRE RATE FIDER -SINGLE FAMILY
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as a cond to 48 pur the loan at the time of conversion. | must also satisty these

National Mortgage Assoclation
condltions: (i) | must give the Note Holder 15 days advance notice that | want to do so; () on the Conversion Date, | must

not be in default under the Note, or the Sacurity Instrument; (i) prior 10 the Conversion Date, | must pay the Note Hoider

a conversion fee of US $250.00 ; (M) | must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion; and (v) | may have 10 pay an appraisal fee and prepay a portion of the
princlpal balance of the loan under the following clrcumstances: if at loan origination, the principal amourt is greater than
80% of the stated value of the appraisal report obtained In connection with my loan and private morigage insurance from
& company acceptable to 51. Paul is not in force in connection with the loan, then a new appraisal of tha property securing
the loan may be required. | cannot axercise the Conversion Option unless | pay an amount which Is enough to reduce
the amount | owe on the Conversion Date to an amount equal to 80% of the new appraisal’s stated vaiue of the property.

(B) Calculation of Fixed Rate

My new, fixed Interest rate will be equal to the Federal National Mortgage Assoclation's roquired net yield as of a
date and time of day spechiad by the Note Holder for 30-year fixed rate mortgages covered by appiicable 60-day
mandatory delivery commitments. plus a percentage ranging from five-aighths of one percentage point (0.625%), 10 onhw
and one-eighth parcentage points (1.126%), rounded to the nearest one-eighth of one percemtage point i0.125%), depend-
hgmﬂwanmmdmeunpaldpma:laﬂemlmaxpﬁnw!ommmmmtﬁﬁfwmtomroﬂmﬂg
scheduie: Add: . for unpaid balances of up to ¢ .

0.875 & for unpaid balances from $202,301 to $500,000 .
" for unpald balances from to

if this required net ylak' cannot be dlsfelr%angd because the appiicable comm!tmentssgl%(]flgto%vailable. mf'{?&é“ﬂgmar

will determine my ingerae sate by using comparable information. My new rale calculated under this Section S(B) will not

be greater than . which is the "Fixad Maximum Rate".

(C) New Payment Ar,wo.nt snd Eliective Date

it t choose to exercise the-Cnversion Option, the Note Holder will datermine the amount of the monthly payment
that wotid be sufficlent 1o repay the Grpaid principal | am expacted to owe on the Conversion Date In fuit on the Maturity
Date at my new fixed interest rate in s:Ustantlally equal paymens. The result of this calculztion wil be the new amount
of my monthly payment. Beginning with r;: first monthly payment after the Conversion Date, | will pay the new amount
as my monthly payment until the Maturity [ g’c.

12. UNIFORM SECURED NOTE

In addition to the protections given to the Mot~ Hokder under this Note, a Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”), daled the same date a8 this Note, protects the Note Holder from possible logses that might
rasult if | do not keep the promises that 1 make in tus Note. That Security Instrument describes how and under t
conditlons 1 may be required to maks immediate pay= .t in full of sl amounts | owe under this Note. Some of thosa

condliions are describod aa follows:

- (A) Until | exercise my Conversion Optlon under the conditions stated In Section 5 of this Adjustable Rate Note,
‘Q:_yniform Covenant 17 of the Security Instrument Is describec a7 inllows:

x Transter of the P or a Beneficial Interest In Borrover. If all or any part of the Property or any Interest in
; Is sold or transforred {or ¥ a beneficial interest in Borrower is sold o) iranst and Borrower is not a natura! peicon)
fthout Lendur's prior written consent, Lander may, at its option, requ’ e 'mmediate payment in fuit of ail sums secured
(:Jy this Security Instrument. However, this option Il not be exercised oy Lander it the exercise Is prohibited by federal
Mlaw as of the date of this Security instrument. Lender also shall not exe“Cise this option #: (a) Borrower causes to be
Fsubmitted 1o Lender information required by the Lender tc evaluate the inteniec transferee as if a new jcan were being
made to the transferee; and o‘b} Lender reasonably determines that Lender’i: seci will not be impairad by the loan
assumption and that the risk of a breach of any covenant or agreement in this Secturty Instrument Is acceptable to Lender.

To the extant permitted by applicable law, Lender may charge a reasonabie joe ar’a condition to Lenders consent
to the loan assumption. Lender also may require the transferee to sign an assumptio:: apreement that is accepiable to
Lender and that obligates the transferee to keep all the promises and agreements mad3 in the Note and in this Security
iBngtrumeng. mower will continue to be obligated under the Note and this Security Insirument unless Lender releases

frower in ng.

If Lender exercises mga?gdion to requirs immediate paymeit in full, Lender shall give Borro=:ur \otice of accalerstion.
Tha notice shall provide a of not less than 30 days from the date the notice is delivered or mailad within which
Borrower must pay ali sums secured by this Securlty Instrument. if Borrower falls 1o pay these sums p.ier 10 the expiration
of tgls period, Lender may invoke any remedies permitiad by this Security Instrument without furtha: natice of demand
on Borrowsr.

{B) If | exerclse my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate Nots, UnHorm
Covenant 17 of the Security Instrument described in Section 12(AP above shall then cease 10 be in effect, ard Uniiom
Covenant 17 of the Security Instrument shall instead be as follows:

Transfer of the Property or & Beneficlal Interest In Borrower. if all or a:g pait of the Property or any interest in
it Is s0ld or transferred (or i a beneficial interest in Borrower is sald or transferred and Borrower I8 not & natural parson)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in fulf of al! sums secured
by this Security instrument. However, this eption not be exercised by Lender ¥ exercise is prohibited by federal law
as of the date of this Security Instrument.

if Lender exercises this .Lendefsha!lFlve Borrower notice of accelsration. The notice shall provide a period of not
iess than 30 days from the date the notice Is delivered or malled within which Borrower must y all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this porlof?.endor may invoke any
remedies permitted by this Security Instrument without fuither notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contalned In this Adjustable Rate Rider.

%&mﬂém : %WJD»Q (Sea) s, B Bhbe. ___ (Beal)
JAMES M BURKE SOUSAN M BURKE Bommower
‘im_ﬁzz%u‘sm M. CHERNESKY




