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THIS MORTGAGE {"'Security Instrunent™) is given on December 3A0th, 1992
The mortgagor is ANTONIO LAFATA,
ItARIA LAFATA, , HIS WIFE , \

' ("Barrower\").
This Security Instrumdnt is given to .
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the Staie of New Jarsey , and whose address is ) \
One Roinson Road, icfelin, New Jersey 08830 (**Lender’*).)
Borrower owes Lender the princizal sum af

"One Hundred Thirty-/iwo Thousand, and 00/100 Dollars
(JS. S T 132,000.00 7. This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*‘Note™), which provides fur monthly payments, with the full debt, if not paid earlier, due and payable
on Januarvy ist, 20239, This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all r newuls, extensions and modifications of the Note; (b) the payment of all other
sums, with inierest, advanced under Paragriuph 7 70 protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements unider thi= 57ourity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey t¢ Lender the following ecribed property located in

COOX County, Illinois:

LOT §7 IN PASQUINELLI'S OAKWOOD LAMNDINGS NORTH SUBDIVISION OF
PART OF THE SOUTH 1/2 OF THE WEST ./2 COF THE SOUTHEAST 1/4

OF SECTION 26, TOWNSHIP 41 NORTH, RAWG:Z 9 EAST OF THE THIRD

PRINCIFAL MERIDIAN AS SHOWN ON PLAT Oy SYUBDIVISION RECORDED

APRIL 8, 1992 AS DOCUMENT 92237310 IN CUuK COUNTY, XLLINOIS.

PIN# 06-36-402-022-0000

which has the address of
1904 SEQUOIA DR HAMOVER PARK, IL ©0103 (''Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Afl of the foregoing is referred to in this Security Instrument as the “Prgperty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cohve and has the right to mortgage,
grant and convey the Property and that the Property is unencambered, except for encumbBrances of record. Borrower warrants
and will defend generalily the title to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principa! and later:st; Prepayment and Lale Charges. Borrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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FI@ 1 .GORY

2. Fands for Taxes and lmnnact. ; bject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum (**Funds'") for: (a) vearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly ieasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; {¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Parsgraph B, in lieu of the pavment of nrortgage insurance premiurmns. These items are called
“Escrow Items’’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender
for a federally related mortgage lcan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time 10 time, 12 U.S.C. § 2601 ef sew. (“*“RESPA’), unless another law that applies
to the Funds sets 2 lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicabie law.

Thi Tunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, [ender may requife Borrower to pay a one-time ¢Harge for an independent real cstate tax repomng
service used by Lender in connection 'with this loan, uniess applicable law provides otherwise. Unless an agreement is made
or applicable law reguires interest to be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the
Funds. Borrower 2.d Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charze, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to tite Tunds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Z.zp..er exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accor dur.ce with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay th» Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the (urovnt necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelvs monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums {ecr.ret by this Security Instrument, Lender shall promptly refund to Borrower any |
Funds held by Lender. If, under Paragrapb 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or_ .
sale of the Property, shall apply any Faads held oy [.ender at the time of acquisition or sale as a credit against the sums secured
by this Sccurity Instrument.

3. Appiicaiion of Payments. Unless applical/le |aw provides otherwise, al! payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment cnrrges flue under the Note; second, to amounts payable under Paragraph
2. tpu-d to mtmst due; fourth, to principai due; and )t to any late charges due under the Note.

Liens, B-Jrﬂ)mr shall pay all taxes, ass ssments, charges, fines ; and impositions attributable 1o the Property
whfch maz attain priority overthis Security Instrument, anc kea: ehold paymeiits or ground rents, if any. Borrower shall pay
thése obligations in the manniér provided in Paragfaph 2, 0738 ot ‘paid in that maimer, Borfrower shall pay them on time
directly o the person owed paymient. Borrdwer shidfi promptly furrish to Lender aif fiotices of amounts to be paid under this
parigraph, ¥ Bonwef malms thcse paymems dn-ectly Borrower shrd) 'prom_ptly funhsh tn Lcnder receapts evidencing the

payraents.- -~ =
Borrower shall promptly discharg: any lien which has priority ove: this Securlty lnsn'ument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien in a manner ucceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whiCn in the Lender’s opinion operate to prevent
the enforcement of the lien; or {¢) secures from the holder of the lien an agree.nent ratisfactory to Lender subordinating the
Her: to this Security Instrument. if Lender determines that any part of the Property 7; ~ahject to a lien which may attain priority
aver this’ Security Instrument, Lender inay give Borrower a notice identifying the lisn! Porrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

S. Haxard or Property Insuriiice. Borrower shall keep the improvements now ecisting or hercafter erected on the
Propérty insured against loss by fire, mzdrdsincluded within thie term “‘extended coverage’“a.xd any other hazards, including
ﬂood; or ﬂoodmg, for whlch Lendcr rcqmm msunmoc,_ Thjsmsuranoc shail be maintained in the moun.s and for thc periods

which shaii not be uhmasona'bly withh#d. 1f Borrowert falls to mainiain coverage described above, ’erGer may, at Lender’s
oprldn, obtsin coverage to protect Lender’s rights in the Property in accordance with Paragraph 7-

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mor.gage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to l.un der all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and
Lender. Lender may make pioof &F Wws If not made promprly by Borrower.

Untess Lender and Hovrower othaiwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restorztion or repair is economically feasible’aft Lender’s sécurity is not lessened. 1f the
restoration or repair is not economicalty feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
1o the sums secus;ed by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower

- abandons the Property, og does not ansiver within 30 days a notice from Lender that the insurance carrier has offered to settle

ia clain, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or

e

’ to-pay sums secured by this Security Inst.ument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise egree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage {o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
lastrument immediately prior to the acquisition.

6. Occupancy, Prescervation, Maintenance and Protection of the Pro gm Appliﬂﬂon. Leasebolds.
Borrower shall occupy, establish, and ute the Propsrty a8 Batrower’s prmcimulah& ®i sixty days after the execution
of this Security Instrument and shall centinue 10 occupy the Property as Borrower’s principal residence for at least one year

ILLINOIS—SINGLE FAMILY -FNMA/FHIMC UNTFORM m RUMENT Form 3014 9/90
MAR-1205 Page 2 of 3 (Rav. 3/91)
Raplaces MAR-L20S (Rev. 7/37)




UNOFFICIAL COPY _ oz

ng} G g0 p slay cert
06/6 ¥10f W0y JNTHNUISNT WEOAINND DWTHA/ VINA —XTINVE TIONIS—SIONITT]

‘Adoid ) Uy uonduwiag peISAUO] JO 1YBU [[¥ SIATEM ISMOLIOH PEMSIWON] JO SR €7
*S1500 uonepioda Aue Lad [Ugs IIMOLIOE 1aMdiI0g 01 sfeyd Inocuim
JUAWINLNSUT AJUNSSS STY) IS RS JopUd] JESWnnsu] LIUMSSS Tyl 4q punaos sams [[e jo jusiiied dody  -eeday Tz
FAIPLAD I JO 1800
PER £23) SAAUIONE HGBTOSEIL 0} PRI you Juq ‘Tuppapu) ‘[7 ydeilinvg spy Ry papiacad spImas vy STmesnd uy paune;
sesuadxd (8 193102 Of PN 3q (jrye Jopuy] ‘Fupadosd (wIpn] Lq IWANIE) LLNNG SN F0PI0] AW PUE PUSHIp
1D JNOHNAM YIFULRSR] (MGG 1Y) 4G PNIIE SwIRs 9 Jo (1) u eamdsd Nepaarm) b Sem uopdo £y 3% 1wpary
N0V HN) U PIHJPI;S IEP I UGHIQ 10 WO PN 10N 5] YRVJIP Q) J] ‘ANIDIPAO] PUT BORRIEIOE 0) JMA0MICH JO NP
43110 AUE 10 J[EEJIP ¥ JO DUINX>-TOR ) Bppasdoud 24ns0133105 24 U] LS 0] IRBU ) PUR BORRIHIIE LAY NEISUR 0)
IYBU 2N JO J2MOLIOY TLOLUY SIUT TENS 350U [ KLadard g1 Jo aes pas Jurpaioocid pipaf Aq AMSopMG) JoHansy
L1pnoeg spy Aq PAINIIS SRS 3} JO HONNIIHEOIE O] YR LN 207)08 M3 0] pHJPRads P oq) 0jaq 40 UO JEUIIP S WD
O} amjpwy I8} (P) PN (pAIRd 3q MTHE BRI A UM LG SNe0LIOg O) GBAFE N JIOU M D I WOL) SAND (f L) 98]
100 ‘RED € (3] (PPLNR P M) WD 0) PUMDU WORIE I} (Q) HNEP M (¥) :AJPIES TRRY NOE HLL “(FRMAIIN0 KPLcT AE)|
Aquidde ssaon L] 7 IwEzmd J2pUN DONNINEION 0) soud 10N 18Q) 1NNNRNRY] L3NG SI O] JRSWRUIT 10 JRERMOD N8 jo
YOBAUQ §,J3M0LI0YH $UAL{[0] UORRIIIOE 07 J0HE JAMOLIO 0) IO (B (WY JIPET]  FHPIWNY ‘WOGWIRWY ‘[T
8207,5] Se-JaIlie P JIBUIA0D 1OUIIN) JOPETF PUB-JaMCLIOR  SINVNEAOD WHOLINII-NON
‘uonadjolrd feudwuonans 10 A19J8s ‘Yileay O3 Jejas ey
paeao| s1 Aadoid ayi sy M Louspsun( 911 JO Sme| PUR Smi] [RI9PI) SUBSUL | mE] [INIWUOCSIALY,, ‘07 YyderSered sruy) ut
Posl SV STRLIDIUL JANDROIPES AP SPAYIPIBULIO} 10 SO153G5E BUTUTIUO0D STELISIBL ‘SIUIA0S 2{11B]0A “RPRIQINY pue PN
ano} ‘srnpead unsjoniad a0y 10 7 ermere() JAJIo Suasesdy ‘sujosed (seoupisqns SULMOT[O) SY) PUR MR [BIUSWINOIIAUR AQ
SFOUVISQNS SNOPIBZRY J0 X0 ST PIULJor S20UBISQNS 501} 28 _ S0URISQNS SNOPILZRH,, ‘07 Ydusiered siyl m posn sy
"MET [QIUDIUOHAL ilm JOUEPIOIdE Ul SUOLIDR [BIPINA ATBS5300U 1R axen
Apdwoad reys Jamossog ‘LIesseodn 51 A103C 0l g 311 FuToa) e 2oUurIsqns SNOPIRZRY AUR JO UONRIPIUAIL IO JO rRAMD AUe 18yt
‘Aoqineg A1oie(ndas 1o fudwmuiaand Aoe Agq Po1) 10U 51 10 ‘SUTRI[ JMOLIOH J§ 728paimOouy [eN1on Sy JMMOLIOH YoTUMm JO me]
[EIUTOSIAUY 30 HDUTISQNS SNOPIezeH Auv e Tuados g i Buiajoaur £ured snaanid J0 Louafie L103emBas 10 RIusuwuIsAao8
Aum £q UOO® J3YIO0 JO IMEME] ‘PUBEIIP "wWTe(> *LOoY,eTNsaan) AUR JO 010U UM 13pud sal¥ Anidwosd [feys 1amoliog
KuradoLd 241 ;O DURUIIUTEWR O] PUL $270 [BHILIDIR
reunou 03 Neudordde 3q 01 peziuBosal A[RISUIB W oy) SAOUVISQRS ShoPIRZYH jO sapiuenb jpews jo Ausdord ayy uo
BrIONS 10 9%n ‘2dussand oyl 03 Lidde 10U [P E0UNTLS ar JuTPIdaad YL “MET [RIUSWUGSIAUT AUB JO UCITEIOIA Ul §t 1BY)
Aidold ap Funssyye BumyiAue ‘op 01 369 FUOALTE MOTB 10U (0P 0T [Teds Jamonioyg "Aladold 31 M JO UO SIOUBISGNE SNOpINZEE
AuR jO Ivea[al 10 FRIONY ‘[HSOAEP ‘95N DOUISd Y} WULISQ 37 TTIBD JOU [[VlS ISMOLICH SIUNISGRE SMOPISZRH ‘07
».81 ajqeoriddue Ag paambaa vopBWiIojUl JHIC AUR UTBIUOD
Offe [TIM 35100 Y ], 9pBul 3q Pinoys siuswiid Yolym 0) SSAPPL ~ P HUR IS UBOT MSU 34] JO $SAIPPE PUE AHUBU Y
21|3S [lIm IO130U 2y ] ‘me] 2[qesjdde pue aaoqe p1 yderBered Yim «ouLp osre ul sBueyd o1 JO 301100 UMM uarB 39 s
IMMOLIOR 13014323 UROT Y3 JO 2Fueyd B 51 04) J] 910N Y2 JO I[BS B 01 [HILIAUUN J9DIAIS UBOT Y1 JO SoFuByD 201D 10 U0 3q
Avlll OS[B 24 ] "IUAHUNLIISUT AILUNDIG SIY] PUR JON YT JPPpuUn anp sjusiied Annuow SIVIO2 WY1 (|, 190AI12E UBDT],, 2 5B
waOUY) A3Na2 Y1 Uy afuey> ¢ Ut IMSs ABUI BS W 1aMOLI0F 01 2000U 100d Jro7 Im 5otill) 3JoW 10 U0 Plos 9q A8l (Justunnsug
A140398 STYT Yutm 329507) AION Y2 U1 ISUAY [BISRd B 10 JON YL “sad:ar aso] jo aluwq) aoN jo s 61
‘L1 ydeafereq 1900 UOEIIIIE JO WD 2yl ui A[dde 10u
[[BYs J9EISu 07 IYSUI STYT JAA3MOH "pPALINIO0 PBY UCHRIS2008 OU J1 §8 2AT152)J3 A[JTi; ifB1.al [TRYS AQaIsy paIndas suonesnge
Y) pue JUSWINIISB] AIUNDIG SiY) ‘IamolIog Aq Jusweisulal uodp) ‘padtreysun snumuca [74Ys JuswnIisuy A1Unsdg sijy Aq
painoas swns 3y} Aed 07 uoledqo 5, 1amosiog pue Kuadald ) uf SR 5, 12pad JUIRINI Y] A1LINOG A JO U3} 3Y) 18
amsse 01 aMbas Ajquuoseal AR JISHUIT $B UOTOR Yons soel (P) pue 530) sAMIONE S[qULOSTAL “OY DI 10U Ing *Sumpniom
“IUSWTUSU] AJUND2G ST uiojud ut paumoul sesuadie [[¥ sAed (9) [SIualuasiBe 10 STUBUIA0D 124 0 AU JO Humop AUB Saund (qQ)
PALINII0 PRY UONTRII[SOIR OU JI SB 0N YT PUR JUMUMIISUJ LILNINS ST I2PUN INP 5 PINOM U, 100 Sluns [e 1apur] sied
(8) 133M0LI0H 191 218 SUONIPUOD F50Y L "1uWARIISU] AINd9S sTyi Fuipiojua yuswspnl e jo Agud (G 20 Huswnasa] £1ans9g
SIY) Ul paurmuod s Jo Jamod Luw o) Juensind {uadoig 3yl jo ofes alojaq (JUIWNVISURM IO KJ10Rur AT mel 2jqedydde
SB polad S0 YIns 10) sAep ¢ (B) :J0 JN[IBI Ul 01 J0Ud U] AUR JB PINUNGOISIP IURUTURUL AMUNDOS. T4 JO IUIWINIOjud
3ABY O] 1B Y3 ABY [IBYS PMOLIOE ‘SUONIPUOD UIRLISD 519W JIMOoLIog J1  Nwsa] 01 g3y §. soucqg gl
“JOMOIIOH UO PUBRIIIP 1O ONOU JIYLINJ INOYNM JuUdWNsu] AND9G s AqQ panitulsad satpawiad
AUg 20aU1 A2 22pua] ‘poitad sy jo uoneiidxe Yl 01 JoUd SWINS 36343 ABd 01 S[T8] ISMOLIOY JI IUWNNFU] ALINIIGS S1Y)
Aq partias stuns |{v Led 15nw 12M000¢g YIIYM UIYIA PIJIBLE 1O PJIARP 51 210U 91 Nep Iy wosj s{ep Of uByl ss2| ou
Jjo pouad B apracad [[ays 20110U 311 'UCHBII[IDIE JO DI0U I3M0LI0g 3418 [[BYS Japud] ‘uondo siy) sos1uae Japury j]1
‘uTWNLISU] AILM3DG SN 3O Nep 3Y)
- JO 5B muB[ (UIIPIJ Aq paliqyoid ST JS1IKD 1 10pUFT AQ PISIDING 2Q 10U Jeys 2ohde siy) ‘1aAdwmol] IUSWINIISU] AINROG S1Y3
AG puMIds SUINS ([ JO [iny Ul Juauwded MNBIpIwrun aunbas ‘uondo si e ‘Ar 12puI] ‘JUISTOD UM Joud 5 ISPUFT I10YNM
(uosiad TRINIBU B 10T 51 JISMOIIOY PUR PILIIJSUBIT 10 P{OS §I JoMDIIOH U} 15223)U1 [RIDIJIUIG B J1 J0) palis)sued] 10 PIOs 5] 3}
ut jsaasun Aue 1o Audord sy Jo ped Aue O j[e j| IMO0LI0Y T] ISNAU] [P 8 10 A3adosd ) JO Japsuwd] LF
PWAIL] AJUNIIS SHQR 10 PUE AJON A JO AD0 PIULIOJUC? U0 UaA aq [[PYs Jamoriog  Ado)) S ssmouog ‘9]
QRIFAIS 2q
Gl PAIE[D9P B 0N AN PUB JUAMUTIISU] LILINDIS SIY) 10 suolIstanud YT PUS STYI QL "UomtAold Junoiyyuod 341 oYUM 13935
USATE 3¢ TED YITYM I0N U 30 JUAUTUISUT AILMIIS 5T JO SUDISIACId IS0 199} 18 10U [RYs 1D[Ju0d yons ‘me| Jjqeardde yiim
SIVYUOD NON Y1 10 JuSwWTUIsay L1UND09G STYI JO SN 10 Uostaold AUe 18Y1 JUIAD Iyl U "pa1ed0] £l Aadoig 2yl Yorym wy
uoIPSUMI 33 JO MET ) PUB MBY [RIIPIJ AQ PARUIDACS 2q [IEys JURUNNSU] ATUNDDG STYL  "AMqeiasds Lue) Somueaos) ‘ST
“ydwafersd syl ut papiacid §8 UaA UM 1IPUST 10 JIIMOLICH 01 USALT UG 3Ry Of pIwsap 2q [Py 1WIWNIISE]
AIPnag sy Y 10) papiacid 35N0U0 AUy “2am0150¢ Of 110U AG SNFUBISOP 10pUY] SSIPPR 15UI0 AUB 10 UIAIN] DITElD §53Ippe
§,32pUT] 01 [[ER F¥EP 18] AQ UMD 3 [TYS LDPUIT 0 OROU ANy “IIpU] 01 310U Aq SHEUBISIN RDMOLI0G FRUPPR 910 A 10
SRUPPY ALS0L] S 03 PRISAP SG-TTUYS 90N0U L] “POYINT SANIOUR JO 380 SAUTALA mey fqetidde ssafum [Tew #eey2 1801y A 1l
Bufrew Aq 30 3} BULIAIRP AqQ UM aq [UYE SWTUIRU] AIUNIIS ST 305 PAPIACIE JaMOLIOH 01 00T ATV SORON ¥l




after the date of occupanqa.L'JuN:n;r »:E«Ee lg lnAxL: chQiEhaMn be Unreasonably withheld,

or uniess extenuating citcumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriomte, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or oinerwise materially impair the lien created by this Security Instrument or Lender’s sectirity interest. Borrower
may cure such a defauit and reinstate, as prewided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or staternents to Lender
{or failed to provide Lender with any material information} in connecticn with the loan evidenced by the Note, including,
but not lirnited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease, If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s -ights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts -Jisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumrat. |Jnless Borrower and Lender agrse to other terms of payment, these amounts shall bear interest from
the date of disburseme::t at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortpnge Insm>vr' 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Insirument, Borrower shifl 7.av the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage rejuired by Linder lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiaiiy g ivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent
to the cost to Borrower of the mor.g7 ge insurance previously in effect, from an alternate mortgage insurer approved by Lender,
If substantially equivalent mortgage {zsurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly morigage invmance premium being paid by Borrower when the insurance coverage lapsed or ceased
t0 be in effect. Lender will accept, use in7, 1 cain these payments as a '0ss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at *iie ontion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an i‘tsurr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiuvms required to maintain inorteage insurance in effect, or to provide a ioss reserve, until the requirement
for mortgage insurance ends in accordance witl: ary written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make riaspnable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeciera specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or or conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sial be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tise @vent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking it equil o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boirov.e~ and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be: reduced by the amount of tae proceeds multiplied by the following fraction: (a)
the total amonnt of the sums secured immediately before the taking, di-lued by (b) the fair market value of the Property
immediatelv hefore the taking. Any balance shall be paid 10 Borrower. In the evint of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less tha the “mount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or urless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether Or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer chat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 4i.ys after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, cither to restoration ol izpair of the Property or to the
sums secured by this Security lnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te prinipal shall not extend or
postpone the due date of the monthly payrents referred to in Paragraphs 1 and 2 or change th= a2a7unt of such paymenis,

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time for. 8}, m2nt or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successo. i interest of Borrower
shall not operate to release the Liability of the original Borrower or Borrower’s sucoessors in interest. Lende sLall not be required
to commence proceedings agrinst any successor in interest or refuse to extend time for payment or ctherwise modify
amartization of the sums secured by this Security instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shull bind and benefit the successors and assigns of Lender and Borrower, subject to the provisicns of
Paragraph 17. Barrower’s covenants and angreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
surns secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Losn Charges. If the loan seciured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and chat faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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