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- TOWER I, 17901 GOLF ROAD, SUITE 407 '
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25, 1953. as Document 1572&5)4. :n Cook County,.lllxnoas.
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the Property (such as a procesding In bankruptoy, probate, for condem re loq“nréi Inwi’or raguiaiions}, then
Lendear may do and pay for whatever is necessary to protect the vaius of the Property and Londer's rights In the Property,
Lender's astions may Include paying any sums sacursd by & lisn which has priofity over this Security Instrument, appearing n
qourt, paylng reasonable antorneys' 1898 and sntering on the Property 10 make repairs, Although Lander may taks action under
this paragraph 7, Lends: does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall bscome additional debt of Borrower ssoured by this
Seourity Intirument. Unless Borrower and Lender agrée to other terma of payrnent, these amounts shall bear Interest from the
date of cisbursement at tha Nots rate and shali be payabie, with interest, upon notice from Lender to Borrower requesting

ayment.
paym €. Morlgage (nNeurance. i Lender required mortgages ineurano? as & condition of making ihe loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage insuranca In stfect. i, for any reason,
the rmorigage insurance coversge required by Lander lapsas or csases to be in effect, Borrower shal! pay the pramiums required

to obtaln coverage substantially squivalent to the mortgage Insurance previounly in effent, at a cost stibstantially equivalent to the (¥ ]
cost to Boriowesr of the martgage insuranos previousiy In stiect, from an altemats mongags insurer agprovec by Lender. if (3]
subsiantislly equivaisnt morigage Insuranca covarage la not avaiiable, Borrowst shall pay ta Landar ssch month a sum equat ta o
one-twisifth of the yeardy mortgage Insuranve premium being paid by Borrows: when the Instirance coverage inpsed or cessed o]
1o be in effuot, Lender will pocept, use and retain thets paymentis as & loss reserve |n Feu of morngage insuranca, Loss reserve (¥ ]
payments rnay no longar be required, at the option of Lande, it mo! ¢ insurance coverage (in the amount and for the parlod e
that Lender requires) provicded by an insurer approved by Lender again beoomes availuble and is abtained. Borrowsr shall pay the [P]

pramiums required to maintain mortgage insurancs in affect, or 10 provide a loss eserve, untl the requirement for moripage [ 331
insurance ends (n accordance with &ny written agrearnent batweers Borrowst and Lendes or bppiicable law. : .

9. lnupooilon. Lendasr of its agent may make reasonabie entrise upon and inspections of the Property, Lender K
shall give Borrowsr notice at the time of or prior 10 an inspection apecitying reasconable cause for the Inspaction.

: 10. Condemnation. The procesds of dny awhrd of claim for dgmages, dinsat o consetuential; i sonneotion
with any conds mnation or other taking of any pan of the Property. of for conveyanda In lleu of condemnation, ute heroby - -
assignsd anc shy it be pald to Lender. - . 5

I the-uvant of a total taking of the Propirty, the t:égodn shall be applied 0 ths sums secured by this Security

‘Y

TN Fa
owt A

e

Instrument, whe!'.e: or not then dus, with any sxceas paid rrower, In the svant of a partial taking of the Property In which
the tair market valre «f the Property Immadiately ba(3re the'taking is aqual t0 or-groater than the amount of the sums secured
by this Security Inutr ront immadiately betore the taking, unless Borrowar and Lender otherwise ngres in writing, the sums
sacured by this Secur ¢y iistrument shall be reducsd by the amaunt of the prooesds muttiplied by the following fraction: (a)
the total amount of ifte —v s swcured imrmaedialely baiore the 1aking, dividedt by (D) Iha tair market value of the Property
immaedistety betore the tekii g ‘Any balance shall be paid to Borrower. In the avent of a partial taking of the Pioparty in
which the falr rarket value o’ the Property immediately before the taking le lews than the amount of the sums seoured
immadiately before the taking. un'sss Borrower and Lender otherwlos agjree In wriiing or unieas applicabls law otherwise
provides, the praocesds shall bs #miied (o the sums secured by this Security Instrumant whather or not the sumas are then due.
¥ the property is abandoned hy Borrowsr, or it, after notlos by Lender to Borrower that the condemnor offers to make
an award Or settie & claim for damage ¢, E orrower 1alfs 10 respond 10 Lencer within 30 days after the date the natice ia giver,
Lender is alitharized to collsct and apyt, .u procesds, at ite option élther 10 testaration or repalr of the Property or to the suma
secured by \his Security Instrument, whe.ner or.nol then due. LT .

Unloss Lencer and Borrower octhen /se »gree In writing, & n of prooseds to principai shall nat extend or
postpons the dus date of the monthly paymunts referred to In parag d2or ohunfg the amount of such payments.

11. Borrower Not Rsleased; 7 .nearance Eg er Not a Waives. Extansion of the time for
payment or modification of amortization of the sum< #2cured by this Becurhty instrument grantsd by Lender to any sucosssor in
interest of Bocrower ahall not operats to releass the | abl ity of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commenoce procesdings again-t .nv 3UCCessor in interast or refuse to extend time for payment or
otherwise madify amortization of the sums sscured by inla Security Instrument by reason of any demand made by the original
Borrower or Borrower's suooessors In Interest. Any forbearanc~ u)? Lender in exercising any right or remedy shall not be a waiver
of or preciude the umcﬂwofanyrfg.fﬂorm A - . -

12. Successors and Assigns Bound; Jo!nt »nd Several Liability; Co-signers. The covenants
and agreements of this Security lnstrument shall bind and benefl’ the successors and asaigns of Lander and Borrower, subject
to the provisions of paragraph 17. Borrower's covenants and agrec.17.nts shall be joint and several, Any Borrower who co-signs
this Seourlty Inatrument but does not execute the Nots: (a) is co-sign. fe tb's Sacurity Instrument anly to mortgage, grant and
convey that Borrower's Interest In the Property under the terms of this 32 ourty instrument; (b) I8 not personally obligated to pay
the sums secured by this Ssourity iInstrument; and (o} agraes that Lendar 7.’ wny other Borrowst May ugree (0 extend, modify,
forbear ar make any accommodations whh regard 1o ths terms of this Secudy inetrument or the Note without that Borrowsr’s

consent. - I

13, Loan Charges. H the loan sscured by thia Security (nstrumant '<'s.dject to & law which sets maximum loan
chargss, and that law is finally interpreted eo that the interest or other loan charget oalle 2ied or to he collected in connaction
with the loan axceed the permitted imiis, then: [a) any such joan charge shall be reuce. by the amount nacessary 1o reduce
the oharge to the permitied iimit; and (h) any sums already ooliectad from Borrower wh.o' v yoseded permitted limita will be
ratuncied 10 Borrower. Landsr may choosa 1o make this refund by reducing the principa. oy er! under the Note of by making a -
direct payment to Borrower, If a refund redupes prinaipat, the reduction will ba treatad as a Zar’ 4l prepayment without any
propnymont-ch.'?-und«theﬂoh. : . S R P SN 7 I

$4. Notices. Any notice to Borrowsr provided for in this Security instrument shal be ~iven by dslivering It or by
mailing it By first class Mail uniess applicahie (aw requires use of anothey method. The notice sha'l x dirsoted to the Properly
Ackirens of #iny other addreys Borrower degignatss by notice to Lendsr, Any natice to Lander shall b4 given by first class mall ta
Lander's atdrass stated herein or any other addrens Lender tesignates by notios 19 Borrowsr: Any notic e pr.wided for in this
Sscurity \rstrumant shall be desmed to hiive been glven to Borower or. Lender whan given s provided in th's raragraph.

: . 15. Governing Law; Severability. - This Securty Instrument:shall be gaverned by jeovial ‘weand the lawiof
the jurisdiction in which the Properly is located. in the aventthat any provision of olauss of this S8scurity Inst.ur.ert or the Note
confliats with applicable law, such conflict shali not affect other provisions of this Bacurity hitrument or the Not v5‘ch-oan be
givon dbut‘;m:out the contlicting provition, To this end the provisions of this Sectrily. instrument and the Note (ire Jeciared.to
e severabie. o . T A S R TR SRR s
: -16. Borvower's C . Borrower shall be given one canformed capy of the Note and-pf this Seourh« kstrument,
: 17. Transfer of the perty or a Beneficial interest In. Borrower. . it-sil or sy part of the Property or
any interest in it is 30id or fransfemed {or it a beneficial interedt in Borrower 12 80l of ranthirred) and Borowsr is hot & natural
) without Lender's prior written conssm, Lender may, st its optan, require irnmediata payrnent in full of ell sums secured
this s:feurity Instrument. Howsvar, this option ahall not be eistoised by Lendet it sxercise {8 prohibited by federal law-as of
. date -of thig Sa0u instrument. . .\ e LR P R S L I S SR
the f Lander .2'.“,0.... this option, Lender shall give Barrowsr natios of agosieration: The notios shall provitie a pariod of
not legs than 30 days from the date the notice is delivered ar malled within which Borrowe: must pay all sume secured by this
Security instrurnent. i Borrowsr faiis t0 pay thess sum3 grior fo the axpiratian of tiie parlod, Lendar may Invoke any remedies
parmitted by this Seourity instrument without further notice or demand on Borrower. S . . ‘

18. Borrower's Right to Reinstate. 1 Bosrower maete osrtain copditions, Borrowss shall have the right 1o
have snforcsmant of this Secunity instrumant disountinuad at any tme prior 1o the: sartier of: {a) 5 days {or such other pericd as
appticabls law may specify for reinstatement) before sale of the Property pursuani 10 any power 0f tele contsinad in this - -
Security Instrument; or {b) entry of a judpment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt suma which then would be dus under this Security instrument and the Note as if no acosleration had occurred; (b} cures
any defauit of any other covenants or agrepments; {¢) paya ull sxpensss inourred in enforoing this Security lnstrument,

Inocluding, but not limited 10, rsasonzable atiorneys’ fees; and (d) takes such notion as Lendsr may reasonably require to assure
that the lisn of this Seourlty instrument, Lander's rights in the Property and Barrowsr's tion to pay the sums secured by
this Sacurity thatrumant shail continue unchanged. Upen reinststement by Borrower, this Siscurity Instrument and the
obiigations seoured hereby shall cemein tully stfective a. H no acoelsrstion had Doourrsd. - Howsver, this sight 10 reinstate shall
not apply In the oase of acosieration under par h 47, . C o AR : L

. 19. Sale of Note; Change of n Bervicer. Ths Nots ora partial interest in the Note (together with this
Security Irstiument) Imay ba spid one-or More times without prior notios to Bowowss.: A sals may resuit in & change in the sntity
Amown 83 the “Losn Servicar'} that colisots monthly payments dus undsr the Mote and this Security insirument. There also may
PASO4EIL (10/82} . - e , . e
ILD1B (11462 o f e e FNMAFHLMG Form 3014 (9/90) (page 2 of 4 pages)
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THIS ADJUSTABLE RATE RIDER is made this goth day of _Devermber 1992 .
and s Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrowar") to

sacure Borrower's Adjustable Rate Note (the "Note") to __SHEARSON { EHMAN HUTTON MORTGAGE CORPORATION
A DELAWAIRE CORPORATION (the "Lendar'}

of the same date and covering the property described in the Security inatrument and iocated at:

£013 W BURA QAKX DRVE SHEMVIEYY, i, G00R%

{Proparty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.

ADDITIONAL COVENANTS. in addition to the covenanta and agreemants made in the Securlty instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANQE

The Note provides for an Initial Interast rate of _8.7800 %. The Notae pravides for a change
in the kvterest rate and monthly payment as follows:

4. INTERF.ST RATE AND MONTHLY PAYMENT CHANGE

(A) Changs Jstes

The interest./at>! will pay will change on the first day of Decsmber 1997
which ks called tha “_hange Date.”

{8) The Index

At the Change Date, 0, ivarest rate will be basad on an index. The “Index” is the Faderal National Mortgage
Associlation posted yiald on 3 year standard conventional fixed rats mortgage commitments for defivery within
30 days {priced at par) as m=_o avakable In the Wall Street Journal. The moat recent index figure avallable as
of the date 45 days before the Chanije Date Is called the "Current index.”

if the Index is no longer avaliai:e.«ne Note Holder will choose a new Index that Is based upon comparable
information. The Note Holder will give rie a1 notice of this cholce.

{C) Catculation of Change

Before the change date, the Note Holdor vl caloulate my new Intersst rate by adding__One and cne
hayt
parcenta ge point(s) ( 1.8000 %) to 'i-< Current index. The Note Holder will then round the result
of this acidition to the nearast one-eighth of one parceriage point (0.128%). Subject to the Himit stated In
Section (D} below, this rounded amount will be my new intersst rate until the Maturity Date.

The Note Holder will then determine the amount oribs monthly payment that would be sufficient to repay the
unpaki principal that | am expected to owe at the Changa-Dute in full on the Maturity Date at my new interest rate
In substantially equal paymerts. The result of this calculatior'wiil be the naw amount of my monthly payment.

(D) Limits on interest Rate Change
The interest rate | am required to pay at the Change Date will nct Lo greater than 28.0000 %.

{E) Effective Date of Change
My new imerest rate will become effective on the Change Date. | w'li pry tha amount of my new monthly
payment beginning on the first monthly payment date after the Change Datz

{F) Notice of Change

The Nate Holdar will deliver or mail to me a notice of a change in my interes« 1 ate and the amount of my
maonthly payment befors the effective date of tha change. The notice will inclixds infxmatlon raquired by
law to be given me and also the title and telephone number of a person who will ana-ver =2y question | may
have regarding the notice.

BY SIGNING BELOW, Borrower eccepts and agrees to the terms and covenants container’ in this Adjustable
Rate Rider.

O M/éw—vu wffm&sw) (Seal) :

BARBAHA (X CLAYTON Borrowsr Borrowwr (O
3 T
i ws
(Seal) (Sea) &=
h -Borrower . fgmowor E?u;, .
{Seal)) (Seal)
-Borrower ’ “Bomower

~ oy

MULTISTATE ADJUSTABLE RATE RIDER -8ingle Family
SLHMC 1028 (9/81}

A217 (07/02) . Pageioft
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