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HOME EQUITY CREDIT LINE MORT(:AGE

rhis M Li i 29th December 92
g;u:m?,}:ﬁiﬁd" nﬁR’E’BEﬁﬁK’M{)‘Eé‘W and NARC fMURGIN his wite, > 19 *

(herein **Borrower'’) and the Mortgugee, Chesterfietd Federal Savings and Loan Association of Chicago, a C‘orpnraﬂon organ
ized and existing under the laws of the United Statca of America whose. addrus is 10801 South Weetern Avapue. Chicugo.

Illinois 60643 (herein ‘‘Lendert’).

WHEREAS Borrower and Lender have entered into a Chesterfield Fsderul Snvings and Loa: stmiuuun Home Equity
December 29, . - ,19 9 , pursuant to which

Credit Line Agreement (The “‘Agreement™) dated
December 29, 20U borrow from Lender sums which

Borrower may from time to time until
shail not in the aggregate outstanding principal balance exceed $. 10,000.00 - the *‘Maximum Credit’" pius

interest. Inerest on the sums borrowed gursgam to the Agreement is paynble ut the rite and at the (imes p;ovidcd for in
thz Agreement. After __December ¢ (the **Finsl Mltunity Datc“) all sums. outsumd:ng under !he

Agrecment, together with interest themon. are due and payable. .. : G
TO SECURE to Lenler the repayment of the Indebtedness incurted punuum o' the Agraemem. with- infersst tﬂeruon. the
pavment of all other cam=. with interest thereon, advanced iy accordance herewith to protect the security ‘of this Mortgage,

and the performance of th/. sovenants and agreements of Borrower comainisd herein and in the Agreement, Borrower does
hereby mortgage, grant s87d convey to Lender the following dmdbcd pmpcrtr located in the County of __.._._QQK_.__

Stmte of Hllnois

Lots 5 and 6 in Block /6 in RIDGE LAWN HIGHLAND FIRST ADDITION, being a subdivision

of the West half of +.e South East quarter of the North West quarter of the
South East quarter and the West half of the East half of the South West quarter
of the South £ast quarter of Section 10, Township 37 North,. Range 13 East of
"the Third Principal Mer-id1an, m COOK COUNTY. ILLINDIS.
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COOR COUNTY RI;.CBRDER

PERMANENT INDEX NUMBER:  24-10-410-025-0000 and 24-10-410~026-0000

which has the idress of _ 20112 5. Aripp ‘\V&-,f ” ,Oﬂk L!’}_Q;;J]- it ﬁ94§3 421«3 Ty

‘IOGE'I'HER wi:h all the improvements now or hereafier eracaed onthe propeﬂy and all ensements; rights, appunemncet.
rents, royalties, mineral, oil end gas rights and profits, water rights, and water siock, and all fixtures now or hereafier atach-
ed tothe property, all of which, including replacements and additions thereto, ‘shall be deemed. to ‘be'and remain-a part-of
the property covered by this Mortgage; and all of the foregoing, together w:th md propeny. (or leasehold estate if this Mort-
gagc is on a leaschold) are herein referred o as the *'Propeny.”™ . - o L Ce

Borrower covenanis that Borrower is Iawfully scised of the estate hereby canveyed and'has the right to ’mortgagc. grant and
convey the Propenty, and that Borrower will warramt and defend generally the title to the Proporty against all claims and
demands, subject 0 any mongages; declarations, easements or restrictions liste:d in-a-scheduie of coverage in any titie insurance
policy insuring Lender's interest in the property.
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9, Borrower not Retm.)l: Elﬁrl othcr term of the Agreement
or this Mongage granied aue eqse, in any manner,
the liability of the original Borrower snd Barrowdr’s successors in Imm Londer shiall red (o commence pro-
ceadings against such successor or refuse to extand time for payment or othwm madify any cerm of the Agreement or

this Mortgsge by reason of any demand made by the original Borrower andl Borrower's successors in intersst.
10. Forbearance by Lender Not a Waiver. Any forbearance by Londer in exercising any right or remedy under the

Agreement or hereunder, or otherwise aifforded by applicable law, shall not be a waiver of or preclude the exercise of any

such right or remedy. The procurement of insyrance or the payment of taxes or otber Hiens or charges by Lender shall not
be a waiver of Lender’s rights to accelerate the maturity of the indebtxdness secured by this: Morgage.

11. Remedies Camulative. All remedics provided in this Mon,puc are distinot.and cumulative o any other rl;ht or
remedy under this Mortgage or afforded by law or equity, and may be exurcised concurrently, independently or successively.

12. Successors and Axsigns Bound; Joint and Several Liability; Captlons. The covenants and agreements herein con-
tuined shall bind, and the rights hercunder shall inure to the respective succeasors and assigns of Lendor and Borrower, sub-
Ject to the provinions of paragraph 16 hereof. All covenants and agreementy of Borrower shall be joint and severnt, The
captions and headings of paragraphs of this Morigage are for convenience only and are not to be used o lmarprei or doﬂnc

the provisions hereof.

13. Notice. Except for any notice required under applicable law t be given in mothar manner (8) nny natice to. Bor-
rower provided for in this Mortgage shall be given by mailing such notice by First Class Mail, addressed 1o Borrower at
the Property Addros: or st such other address as Borrower may dosignate by notice to Lender as provided herein, and (b)
any notice to Leidssshall be given by First Class Mail to Londer ‘s addmsg or to such other sddress an Lendor may designate
by notice to Borrow.r ss provided hercin. Any niotice provided for in this . Mortgage shall be deemed o have been given
1o Borrower or Lende( or. the earlier of: (1) the date hand delivery ia m-unlly madc ar (2) the duie mnice is dapmiled into

the U.S. Mail systemn by F£list Class Mail.
14. Governing Law; Sevornbillty. This Mortgage shall be govemed by the law of the State of Illinols. In the event

that any provision or clavse of iniy Mongage or the Agreement conflicts with applicable law, such conflici shall not affect

provisions af this Mortgage or the /agreement which can be given efféct without the conmcting provislon nnd to lhil end
the provisions of the Mortgage nia the Agreement ase declared to bo severable. -

1S. Borrower’s Copy. Borrower shali be frnjshed 8 copfomcd PP of thp Agreement and of this Mortgage at the
time of execution or after recordation heceof, t FACE R At SHRN O 6N >

16. Transfer of the Property; Assumption) If all ot &l part mu&mm or an intereat therein is sold, transferred
or conveyed by Borrower without Lender's prior wrilten cenidht, dxchidihg (a) the creation of a lien or ercumbrance subor-
dingte to this Mortgage, (b) the creation of a purciase money sccurity interest for household appliances or (c) a transfor
by devise, descent or by operation of law upon the dua?’ of a joint tenant, Lender may, at Lender's option, declare all the
sums secured hv this Mortgage (0 be immediatzly due ind paysble,

17. Revolving Credit Loan. This Mortgage is given tc secure s revolving credit loan-and shall secure not only present-
ly existing indebtedness under the Agreement but also future ad rances, whether such advances are obligatory or to be made
at the option of the Lender, or otherwise, as are made within 15 vears from the date hereof, 1o the same extent as if stich
future advances were made on the date of the execution of this Moiguxe, sithough there may be no advance made at the
time of execution of this Mortgage and although there may be no indehe noss secured hereby outstanding at the time any
advance is made. The lien of this Mongage shall be valid as to all indebied ness secured hereby, including future advances,
from the time of its filing for record in the recorder’s or registrar’s offizc of th= county in wiiich the Property is located.
The total amount of indebiedness secured bereby may increass or decrease from tine 10 time, but the total unpgid balance
of indebtedness secured hereby (including disbursements which the Lender may =w'.¢ under this Moytgage, the Agrecment,
or any other document with respect thereto) at any one thme outstanding shall not ey coe d the Maximum Credit, plus interest

hereon and any disbursements made for payment of tuxes, special asseasments or inzutrice on the Property and interest
on such disbursements (all such indebtedness being hereinafter referred to as the “‘maximu o einount secured hereby®’). This

Mortgage shall be valid and have priority over alf subsequent lens and encumbrances, incluiing statutory liens, excepting

solely taxes and assessments levied on the Property, to the oxtemt of the maximinn amount secured hereby.
18. Acceleration. (A) REMEDIES: Upon an event of Default or Borrower’s breach of any’ covenant or agreement of

Borrower in this Mortgage or the Agreement, including the covenants to pay when due and sums scor.uc by this Mortgage,
Lender st Lender's option may deciare all of the sums secured by this Mortgage w be immediately dur o7 peysble without

e

further demand, and/or may terminate the availability of loans under the Agreement and may foreciosr this Mortgage by

judicial proceeding. Lender shail be entitied to collecr in such proceeding all éxpenses of foreciosure, iic.wling, but A
timiied 1, reasonable attorneys® fees, sndcomofdocunwnnrye\ddmce abstracts and title reports.

(B) TERMINATION AND ACCELERATION UPON DEFAULT: This Agreemont may be (erminated by the Lender und
require you to pay us the entire outstanding balance in one payment, and charge you certain fees if (&) you engage In fraud
or material misrepresentation in connection with this pian; (b) you fail to meet the repayment termis of the Agreement; or
Ac) you act or fail 1o sct in a way that adversely affocts our security intercst. Upon Default, the Lender at its option may
refuse to make additions! Loans and declare all amounts you owe to the Lender under this Agreement to be immedistely
due and payable. All outstanding Loans and accrued Finance Chlrge: shall be immediately due and owms. and the Account

nbal,l he mmmaﬂcal.ly termimted ) .
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