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LOAN #: 7338320 b
ESCROW/CLOSING #: R28916
Preparsd by: A. KOSTOPOULOS '
SPAGE ABOVE FOR ARECORDEAS USE
MORTGAGE §
THIS MORTG A GE ("Security Instrument”) is given onDecember 23, : 1992 . The mortgagor is

MARY T ZARC , u’VORCED & NOT SINCE REMARRIED

. , A . pEPY-O1 mzcorDInG 486 .56
("Borrower™), Thiz Security Insiaurient is given to .
. Tﬂié%l THAM 2339{ 01/063% 1#3_99

COUNTRYWIDE FUNDING CUR“DRATION :
) . - mumv HROOMPEM

which ia organized and cxisting undar the laws o NEW YORK , and whose

address is 155 NORTH LAKE AVENUE PASAGSNA, CA 91109
{"Lender"). Borrower owces Lender the principal sum of

Dollars (US. $§ 102000.00 ).
This debt is evidenced by Borrower’s note dated the sawc Zate as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and piyable onJanuary 1, 2000 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidencid by the Note, with interest, and all renawals, extensioml angd
modifications of the Note; (b) the payment of alt other sums, wih ipterest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's coven .nts and agreemenis under this Security Instrument and the

Note. For this purpose, Borrower does hercby mortgage, grant and cove; to Lender the following described property located in
CooK County, [Hinois:

LOT 12 IN BLOCK 2 IN ARTHUR T. MCINTOSH AND COMPANY ‘5, SECOND ADDITION TO PARK
RIDPGE, BEING A SUBDIVISION OF THE SOUTH WEST 1/4 OF T45 NORTH WEST 1/4 OF
SECTION 25, TOWNSHIP 41 NORTH RANGE 12 EAST OF THE THIRD -MRINCIPAL MERIDIAN IN Vi

COOK COUNTY, ILLINOIS. . wm

ONE HUNDRED TWO THOUSAND and 00/100

P.I.N.:09-25-104-024 T
T

9‘300.‘31_91

which has the addressof 704 N MERRILL STREET ,PARK RIDGE (Streos, City),
Htinois 60068- {"Property Addreas");

[Zip Code]
ILLINCIS - Single Family - Fennie Mae/Freddis Maoc UNIFORM INSTRUMENT Page i ol 8 Sorm 3014 /90
q-lmll.) (0108} VMP MORTQAGE FORMS - (313)299-0100 - (800)811-7201 Inktlats: 7
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¢ property. All rep. (8 and tiofs 80 be co by this Security Instrument.

fixtures now or hereafter a part of
All of the foregoing is referred 1o in this Securily Instrument as the "Proporty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hercby conveyed and has the right o moriguge.
grant and convey the Property and that the Property is unencumbercd, except for encumnbrances of record. Barrower warranta and
will defend gencrally the title to the Property against all claima and domands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanta with limiled
waristdons by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and intoresc on the debi evidencod by the Note and any prepayment and late charges due under the Nots,

2, Funds for Taxes und Insurance. Subject to applicable law or o 8 wriiten waiver by Lender, Borrower shall pay w0
Lender on the day monthly payments are duc under the Note, uniil the Note is pald in full, a sum ("Funds”) for: (a) yearly axcs
and assessments which may atain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschoid payments
or ground rems on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly morgage insurance premiums, if any: and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items arc called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum amount a lender for a federally related
mongage loan may reguire for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 a3
amended from time o time, 12 U.§5.C. Section 2601 e seq. ("RESPA"), unless another law that applica to the Funds sots a lesser
amount. If so, Lend @ ‘may, at any time, collect and hold Funds in an amount not to exceed the lesser amoumi. Londer may
estimaie the amount 01 r.nds due on the basis of current daia and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordancs with applicable law.

The Funds shall be Keld in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such 2 irstilution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Tiems. Lender may not charge ot ower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Ttems, unless Lender piyz Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borriwer to pay a onc-time charge for an indepeadent real ostate 1ax reporting sorvica used by
Lender in connection with this loan. Ziless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall riot be required to pay Borrawer any interest or eamnings on the Funds. Borrower and
Lender may agree in writing, however, thai-inieest shail be paid on the Funds. Lender shall give w Borrower, without charge, an
annual sccounting of the Funds, showing credits and dobits to the Funds and the purpase for which each debit 1o the Funds was
made. The Funds ure pledged as additional securi'y for all sums sacured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremenis 07 applicable law. If the amount of tho Funds held by Lender at any time is
not sufficient w pay the Escrow Items when due, Lender =iy 80 notify Borrower in writing, and, in such case Borrower shal! pay
w Lender the amount nccessary to make up the deficieny. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security ‘nstroment, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or 53! ‘he Property, Lender, prior w the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this

Security Instrument.

3. Application of Puyments. Unless applicable law provides otherw’se, all payrmentis received by Lender under paragraphs
1 and 2 shall be apptied: first, 10 any prepayment charges due under the Not2: szcond, to amounts payable under paragraph 2;
third, to interest due; fourth, o principal due; and last, to any late charges due under *::= Note.

4. Charges; Liens. Borrower shall pay all 1axes, asscssments, charges, fincs and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leaschold payments or geeurd ronts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borraws shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amours *s be paid under this paragraph. If
Borrower makes these payments directly, Borrower shaii prompily fumnish to Lender receipis ¢ /idencing the payments,

Borrower shall prompily discharge any licn which has priority over this Securily Instrumen: vniless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lendar; (&) cortasis in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lenders opinion operaie (o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfaciory to Lenuss s oordinating the lien o
this Security Insorument. If Lender determines that any part of the Property is subject to a lien which mey “in priority over this
Security instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lieu or yake one or more
of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property IQH %F Fl Ix@t] %@@E %\uﬁcr tect on the Praperty
incl within the term "exten coverage” and any other , including floods or

insured against loss by fire,

flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods that Londer
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject o Lender’s approvat which shall not
be unrcesonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coveorage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lonider shall
have the right 10 held the policies and renewals. If Lender requires, Borrower shal! prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Londer. Lendor
may make proof of losy if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceads stall be applied to restoration or repalr of the
Property damaged, if the resioration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Leader's socurity would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance camier has offered o sciile a claim, then
Lender may collect the insurance proceads. Lender may usc the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due daie of the monthiy payments refarred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acouired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage W the
Property prior 1o the aciuisition shatl pass to Lender to the cxient of the sums secured by this Security Instrument immediatoly

prior o the acquisition.

6. Occupancy, Preser-ation, Maintenance and Protection of the Property; Horrower’s Loan Application; Leaseholds.
Borrower shall occupy, catel)’zh, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security fnstrument ans sh-Ji continue (0 occupy the Property as Borrower's principal residence for at least one yoar after the
dmte of occupancy, unless Leraor otherwise agrees in writing, which conscnt shall nol be unreasonably withheld, or anless
extenuating circumstances exist which e beyond Borrower’s control. Borrowee shall not destroy, damage or impair the Property,
ailow the Property to deleriorate, ¢¢ rommit wastc on the Property. Borrowor shall be in default if any forfeiture action or
proceeding, whether civil or crimins!, s begun that in Lender’s good faith judgment couid result in forfeiture of the Property or
otherwise materially impair the fien croatcs by this Security Instrument or Lender’s security imerest. Borrower may curo such a
defsuli and reinstate, as provided in paragiaris 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfoince of the Borrower's intereit in the Property or other malerial impairment of
the lien created by this Sccurity Instrument or Lender s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maicrially false or inarcwate information or siatements 1o Lender {or failed to provide Lender with
any material information) in connection with the ke eyvidenced by the Note, including, but not limited io, rcpresentetions
concerning Borrower's occupancy of the Property as & L. pal residence. If this Security Instrument is on a leasehold, Borrower
ghall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the mesger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may (dgr.ificanly affcct Lender's zights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or v erforce laws or regulations), then Lender may do and pay

'for whatever is necessary 1o protect the value of the Property and Lenaer s rights in the Property. Leader’s actions may include

paying any sums securcd by a licn which has priority over this Security wstrument, appesring in court, paying rcasonable
attorneys® fees and entering on the Property to make repairs. Although Lendir cauy take action under this parugraph 7, Lender
does not have o do so.

Any argounts disbursed by Lender under this paragraph 7 shall become additinal drbt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these wrornis shail bear interest from the date of
dishursement at the Nolz rate and shall be payable, with interest, upon notice from Lender v« Rorrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of mrxirg the loan socured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morgage insuranc: i effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shali pay the premiums required to
obtain covarage substantially equivalent to the morigage insurance previously in effect, at a cos: sub-tuntislty equivalent io the
cost to Barrower of the morigage insurance previously in cffect, from an alternatc mortgage insirer 1 pproved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shail pay to Lender ¢ month a sum equal 1o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge lapsed or ceased 1o
be in effect. Lender will accept, use and rewmin these payments as a loss reseive in licu of mornigage insviance. Loss reserve
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paymenis may no longer be MN@JE_%ELI:@:I %q&% the amount and for the period
! s availals is Ob: . Borrower shall pay the

that Lender roquires) provided by an insurer approved by Lender dgain
premiums required o maintain mortgage insurance in effoct, or to provide a loss reserve, until the requircment for morigage

insurance ends in Bccordance with any written sgreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonabic entries upon and inspections of the Property. Londer shall give
Borrower notice at the time of or prior o an inspoction specifying reasonablo causs for the inspection.

10. Condemnation. The proceeds of any award or claim for damnages, direct or conseguential, in connecton with any
condemnation or other aking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

shall be paid w Lender.

In the cvent of & totaf 1aking of the Property, the procoeds shall be applied lo the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial iaking of the Property in which the fair market
value of the Property immediately belore the Inking is equal to or greater than the amount of the sums secured by this Socurity
Instrumont immedintcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums socurnd by this
Security Instrument shall be roduced by the amount of tho procoeds multiplisd by the following fraction: (a) the towl amount of
the sums securcd immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any batance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair inarket value of the
Pruperty immediatcly before the taking is less than the amount of the sums secured immediately before the taking, unless
Barrower and Lender otherwise agree in writing or unless applicable law ctherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then ¢lue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seutle a clpin 1V or damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to coliect #::1 apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured
by this Security [nstrumer', vhether or not then due.

Unlcss Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the duc daie of the monthly ps; m=uts referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Release d; Fnrbearance By Lender Not a Walver. Exiension of the time for paymem or modification
of smortization of the sums securid ¥y this Security Instrument granisd by Lender to any successor in interest of Borrower shall
not operate to release the lisbility 0. Vic original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumen) by reason of any demand mexde by the original Borrower or Bormower's successors
in interest. Any forbearance by Lender in exr.cising any right or remedy shall not be 8 waiver of or preciude the exercisc of any

ight or remedy.

e 12. Successors and Assigus Bound; Joint a.d Several Liability; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the suc:es.ors and assigns of Lerider and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrcements shil)-be jpint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nowe: (8) is co-signiv:g-this Security Instrument only o morigage, grant and convey that
Boerower's interest in the Property under the terms of this Secr—ity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lendes and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Securiyy fistrument or the Note without that Bormower's consernit.

13. Loan Charges. If the loan secured by this Security Instureenit is subject t0 a law which sets maximum {oan charges,
and that law is finally interpreted so that the interest or other loan cha ‘ges ollected or to be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which ecrceled permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed w:Zar the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partia’ propayment without any prepayment charge

undes the Nole.

14, Notices. Any notice to Borrower provided for in this Security Instrumont shrd (x given by delivering it or by mailing it
by first class mail unless applicabic law requires use of another method. The notice shall o2 directed to the Property Address or
any other address Borrower desighates by notice 10 Lender. Any notice 10 Lender ghall be 7 wan by first class mail 1o Lender's
address stated herein or any other address Londer designates by notice 1y Borrower. Any 1otic~ provided for in this Security
Instrument shall be deemed 10 have been given o Borrower or Lender when given as provided in il.ix paragraph.

15. Governing Law; Severability. This Security Instrument shall be govermned by federal 1av' and the law of the
Jurisdiction in which the Property is located. In the event thet any provigion or clause of this Security [estrument or the Nots
conflicts with applicable law, such conflict shall not affect other provision: of this Security Instrument o7 (¢ Note which can be
given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and Lo 92t are declaredd to

be soverabic.
Farm 3014 i
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16. Borrower's Copy. B Nﬁﬁ&j‘%{ 4 :i¥cu'rﬁ'y Inftrument,
17. Transfer of the Properiy or a 1 In it 4 th Property or any interost in it is
natural ) without

sokl or transferred {(or if a benelicial imerest in Borrower is sold or tranaferred and Borrower is not a
on, require immediate payment in full of ail sums sccured by this Socurit

Lender’s prior writlen consent, Lender may, at s omd '
Instrument. However, this option shall not be exerc by Lender :f exercise is prohibited by federal law as of date of

Security Instrument.
If Lender exercises this option, Lender shalt give Borrower notice of acceleration, The nouce shall provide a od of not less

than 30 days from the date notice is delivered or mailed within which Borrower must puy all sums sec by this Security
Instrument. If Borrower (ails 1o pay these sums prior to the expisation of this period, Lender may invoke any remedies permisted

by this Security Instrument without further notice or demand on Borrower.
certain conditions, Borrower shall have the right to have

8. Borrawer’s Right to Reinstate. 1f Borrower meels r .
Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as

1
enforcement of this Securi

applicable law may mifiy or reinstatement) before sale of the Property qursuam o any powis of sule contained in this Securitr
Instrument; or (b} entry of a judgment enforcing this Security Instrument. conditions arc that Borrower: (a) pays Lender al
sums which then would be duc under this Security Instrument and the Note as if no accelevation had occurm.'l: (b) curcs any
default of any other covenants or agroements: (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonablc attorneys’ fecs: and (d) takes such action as Lender may reasonably roquire Lo assure thal the Hen of this
Security Instrument, Lender's fights in the Property and Borrower's obligation 1o pay the sums secured by this Security
instrument shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
tiereby shull remain fully cffective as if no acceleration had occurred. However, this right to reinsiate shail not apply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more Limes without prior notice (0 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loay Servicer to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of e change in accordance with h 14 above and applicable law. The notice will state the name and
address of the new Lorl S=rvicer and the address to which payments should be made. The notice will also conlain any other
information required by ar plir able law.

20. Hazardous Substanc:s. Borrower ghall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on o in.»z Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Propenty
that is in violation of any Envircninental Law. The preceding two sentences shail not apgley to the presence, use, or storage on the
Property of small quantitics of hazarc-us Substances that are generally recognized o be appropriate to normal residential uses
and 0 maintenance of the Property.

Borrower shall promptly give Lenid~ writton notice of any investigation, claim, domand, lawsuit or other action .tnai' any
governmental or regulatory agency or privai= party involving the Property and any Hazardous Subsiance or Environmontal Law
of which Borrower has ac Imoww Jr-ower isamas, or is notified by any governmental or reguistory authority, that a:;ﬁ
removal or other remediation of any rs Substance affecting the Property is necessary, Borrower shall promptly take

necessary remedial actions in accordance with £avizoumental Law,
As nsed in this paragraph 20, "Hazardous S ubsturces” arc thosc substances defined as toxic or hazardous substances by

Environmental Law and the following substances: zavwline, kerosene, other flammable or wxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, matorials corinining asbestos or formaldehyde, and radicactive materials, As used in
this 20, "Environmental Law" means federal law #2d Iaws of the jurisdiction where the Property is located that relate
o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coyvenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bu! p M prior to accelerntion under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
& date, not less than 30 days from the date the notice Is given to Booruwer, by which the default must be cured; ani (d)
that falure to cure the default on or before the date specified in the noZew: may result in ncceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of t*¢ Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in th2 Toreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If tl.e default is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate paywr .ot in full of all sums secured by this
Secarity Instrument without further demand and may forecipse this Security Instiu~.cat by judicial proceeding. Lender
shall be entitied to collect all expenses Incurred In pursuing the remedies provided in t%.s Zaragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of iitle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall 1=iase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

“arm 3014 'w%
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with thia

Security Instrument, the covenants and agreemenis of cach such rider shall be incorporated into and ahall amend and supplement
the covenants and agre.nents of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxise,)
"] Adjustabie Rar. Rider [] Condominium Rider [_7) 1-4 Pamiiy Rider
{_] Graduated Paymeni Rider [ ] Planned Unit Development Rider {~_) Biweekly Payment Rides
[X] Balioon Rider £_1 Rate Improvement Rider |__] Second Homa Rider
[ v.A. Rider [ Other(s) {specify}

BY SIGNING BELOW, Borrower accp’s “ad agrees 10 the terms and covenants contained in this Security Instrument and in

anv rider(s) execuiad by Borrower and recordcd with jL

Witnosses: '
Mot 7 Zarc . (Seal)
MARY T €ARC -Borrower
. (Seal)
~Borrower
(Seal) /2. (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, County ss: _QO(
I, SN O ARRSGARD . & Notary PubHc in ymdi v 8724 county and state do hereby certify that
AN ARy -\/ 2ol » personally known 10 me 10 75 Uie samo person(s) whoae namoe(s)
subacribed 10 the forcgoing instrument, appeared before me this day in person, und acknowledyged Lyat ~he

signed and delivered tho said instrument aa  ~an free and voluntary act, for the uses and pv poses therein sol forth,

Civen under my hand and official seal, this s dayof 4 R .
My Commission Expircs: ____M X

Noatary Public

MIHWW -~
*PFFICIAL SEAL |
Form 3014 9/80

amy Doerzaph
q-tﬂ(IL) (on Put{ic. State of linois ¢ Pagedcie
My Commission EXP"!S 1/20/9%
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WHE?. AL CORDED MALL TO:
COUNRTRYWIDE FunOING CORPORATION
P71 BOX 7024
PASADENA, CALIFORNIA 81100-8874

PARCELI.D. #. 09-25-104-024

CFC
LOAN#: 7338320 )

ESCROW/CLOSING #: R2841% Prapared by: A. KOSTOPOULOS
648 £, GOLF RO,
AALINGTON HTS., IL. 610056-

e . ———
EALLOON RIDER
(Conaiuonal Right to Refinance)
THIS BALLOON RIDER is made this 23 doy of December .19 92 | and is

incorporated into and shall be deemed 10 amend andd sunpiement the Morigage, Deed of Trust or Deed to Secure
Dcbt (the "Security Instrument™ of the same date giver b the undersigned (the "Borrower") to secure the
Bosrowes’s Nowe 10

COUNTRYWIDE FUNDING CORPORATION, A NEW YORK ‘CTRPDRATION

(the "Lender™) of the same date and covering the property described i '« Security Instrument and located at:

704 N MERRILL STREET PARK RIDGE, IL 60068-
[Propesty Address]

The interest rate stated on the Noie is calied the "Noie Rate.” The date oi '« Note is called the "Note Dste.” |
mnderstand the Lender may transfer the Note, Security Instrument and this Ride. Ths Lender or anyone who takes
the Noie, the Security Instrument and this Rider by transfer and who is entitled to reeive payments under the Now is

called the "Note Holder.”

ADDITIONAL COVENANTS. [n addition to the covenants and agruements in he Socurity Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the con rary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Insrument (the "Maturity Date"), I will be abie to Ghun a new
joan ("New Loan™) with a new Maturity Date of January ) , 2023 |, and with an i;lerest rate
equal 10 the "New Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Section 2 and 5 below are met (the "Conditional Refinancing Option"). If those conditions are not met, I understand
that the Note Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that
1 will have 1o repay the Note from my own resources or find a iender willing to lend me the money to repay the

Note,

2. CONDITIONS TO OPTION

If I want 10 exercise the Conditional Refinancing Option 21 maturity, cerntain conditions must be met as of the
Mawrity Date. These conditions are: (1) I must still be the owner and occupant of the property subject 1o the Security
Inswrament (the "Property”): (2) 1 must be current in my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assessments not yet due and payable) other than that of the Security Instrument
may cxist; (4) the New Noie Rate cannot be more than 5 percentage points above the Note Rate; and (5) I must make
a written reguest to the Note Holder as provided in Section § below.

gDULTISTATE BALLOON RIDER - Single Famlly - Fannle Mae Uniform instrument Form 3180 12/89
NV

£.7,10 Yoar Ba¥oon Mongage Rider P
age [ of 2 Inntate: (_22 TZ-V
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intarest equal to the Federal National Morigage Association’s required

net yield for 30-year fixed rate mortgages subject o 2 60-day mandatory delivery commitment, plus one-half of one
percentage poinl (0.5%), rounded o the nearest one-cighth of one percentage point (0.125%) (the "New Noto Rate").
The required net yield shall be the applicable nzt yield in offect on the daie and time of day that the Nowe Holder
receives notice of my clection to exercise the Conditional Refinancing Option. If this required net yieid is not
available, the Nowc Holder will determine the New Note Rate by 1:sing comnparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caiculated in Section 3 above is not greater than 5 perceniage points above the
Note Rate and all other conditons required in Section 2 sbove are satisfied, the Note Holder will determing the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but
unpaid imerest, plus (c) all other sums I will owe under the Not snd Security Instrument on the Maturily Date
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount of my new

principal and iaterest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me al lsast 60 calendar days in advance of the Maturity Date snd advise me of the
principal, accrued bvi uipaid interest, and all other sums I am expected 1o owe on the Mauwrity Date. The Note
Holder also will advise (1.4 that 1 may exercise the Conditional Rofinancing Option if the condiliong in Section 2
sbove are met. The Note How'ar will provide my payment record information, together with the name, title and
address of the person reprcserling the Note Holder that 1 must notfy in order 1o exercise the Condllionai
Refinancing Option. If I meet*.c conditions of Section 2 above, I may excrcise the Conditionel Refinancing Option
by notifying the Note Holder no ‘ater than 45 calendar days prior to the Mawrity Date. The Noic Holder will
calculate the fixed New Nole Rate Uasad upon the Federal National Mortgage Associstion’s applicable published
required net yield in effect on the date and ave of day notification is received by the Note Holder and as calculated
in Section 3 above. [ will then have 30 calendar days to provide the Note Holder wilh accepiable proof of my
roquired ownership, occupancy and property len status. Before the Maturity Date the Note Holder will advise me of
the new interes) rate (the New Note Rate), new monthly payment amount and a date, time and place at which [ must
sppear to sign any documenis reguired w compii the required rofingncing. | understend the Note Holder will
charge me reasonablc fees and the costs associated wilh exercising the refinance option.

BY SIGNING BELOW, Bomower accepis and agro+s *= the terms and covenants contained in this Balioon

Rider.
- Y Norar 7. Zarl_ (Seal)
MARY T ZARC - Botrower
= {Scal)
- Bomrower
A (Scal)
- Borrower E, ]
@
5]
ré
(Scal) [
- Borrawar ted
{Space Below This Live Ressrved for Acknowledgment)
got&ﬂSTATE BALLOON RIDER - Single Family « Fannis Mae Unliarm Instrument ‘ Form 3180 12/89
%,7,10 Year Batioon Marigags Rider
20144208 WBY Poged of2
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