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L OWIERY 4 PR PZLS
i CO0K CUUNTY RECORDER _

FHA MORTGAGE
FHA CASE NO,
STATE OF ILLINOIS ;gz 16962128
' 9
—._ ThisMortgage (‘*ecirity Instrument’’} isgivenon DECEMBER 3187, 1 92

The Mortgagor Is gTEVEN H. MARKS AND SUBAN A. MARKS ., HIS WIFE AND GLEN
J. MARKS , A BAJIELOR _ :

whose address is 3 943 BOVENCRS LANE, HOFFMAN ESTATES, ILLINDIS 60195

(**Borrower’*). This Security Instrument is glven to
BANK. UNITED OF TEXAS FEB i

which is organized and existing under the laws of iI'NITED BTATES ‘ -, and whose
address s 3200 SOUTHWEST FREEWAY . #2000, HOUSTON, TEXAS 77087 -

gY600Ch

7 xender’’), Borrower owes Lender the principal sum of
ONE WUNDRED SIX THOUSAND SIX HUNDREL FIVE AND 00/100

Dolizrs (U.S.5 « » 1 06 ,60% .00 ).
This debt is evidenced by’Borrower s note dated the same date as this Securnty Instrument (“*Note™"), which provides for
monthly payments , with the full debt, if not paid earlier, dueand payablec.i JANUARY 18T, 2023

This Security Instrument secures to Leader: (a) the repayment of the debt evisencrd by the Notc. with interest, and nn
renewals, extensions and modifications; {(b) the payment of all other sums, witl. intriest, advanced under paragraph 6 to
proatect the security of this Security Instrument; and (c) the performance of Borrowr.:s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgap., prant and convey to Lender the
following described property located in CooK County, [llinois:

SEE LEBAL DESCRIPTION ATTACHED HERETO AND MADE A FAFRT HEREOF I, _
P.1.N. O07-07-202-083 | 93009213

PARCEL 1: UNIT 1 AREA 18 IN 10T 2 mmmmrl BTG A
SUBDIVISION OF PART OF NORTHEAST 1/4 OF SECTION 7, TOWNSHIF 41 NORTA. RANGE
;10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECY
RECORDED NOVEMBER 1, 1969 AS DOCUMENT NUMBER 21013529 IN COOK COUNTY,
ILLINOIS.

'PARCEL 2: EASEMENT APPURTENANT TO THE ABOVE DESCRIBED REAI, ESTATE AS DEFINED
IN DECLARATION RECORDED JUNE 8, 1970 AS DOCUNENT NUMBER 21178177 IN

e ————— e e - L e . . — \

which has theaddressof 1963 GOVENORS LANE HDEFMAN ESTATES
TStrowt) {City)
llinois 50195 (“Psoperty Address’");
{Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,

appurtenances, rents, royelties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaficr a part of the property. All replacements and additions shail also be covered by this Security [nstrument. All of
the foregoing is referred 10 in this Security Instrument as the '*Property.™

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right o mortgage,

grant and convey the Property and that the Property is uncncumbered, except for encumbrunces of record. Borrower warrants
arxi will defend generally the title (o the Property against all claims and demands, subje:t to any encumbrances of record.

et

FHA H_LINOIS MORTGAGE PORM tpage 1 of 4 pages) ireat Eakex Businews Porme, Inc. Il
TTRM 8881 (9106) Te “ﬂﬁ!‘ Cant: 18003003395 O FM 8167011131




9083253

UNOFFICIAL COPY

(s28pd p fo p »8nd)
VWN‘M\NWW (iﬁ.lppv)
0, ! DUt
; S dp ’f,o,',is{’ "'Tff;"* £LT09 1 *OHNEWNYHOIS
21NN T iy a HOOTS Hit ‘gpomesvd N 1ot
" 1V ](‘ -—lvio'd:,o
T NN AP

NNYEAYW 3T1HNAYT

oyand Ao (' :Aq pamedasd sem Juswnnsul sy
Y sadldx? volssnauo)y Ay

Ll ! /V)QWB'J?(I Jo Aup gg SIY} ‘[BOS [BID1JJO PUB puUR| LU JOPUN USALD)

"yMoJ 198

uraa) sosodund pun sasn 11 177 108 AMMUNHOA puR 03lf HIZHL S8 uunnsu] ples sy paidaljop pun pauds
AJHL 1eq) poSpamous o pan ‘uosted Uy £wp sHD aw 210)eq paseaddn juswinnsur Butofalo) sl 01 paqLIdRgnS
(s)owru asoym ($)uoRiod Sums L1t 39 0} I O Umouy Alpuosiad *
HOOFHIYE U ¢ SXYUW °C
N3G ONY 34IM SIH * SHNMUW T0 MUBNE ANV SHHVMW “H N3AILES 18 431090 Aqassy op
‘210358 pup L3INOD PIEs JO) pUB U} Mjqng AIvIoN 8 ¢ A3NBISHIAGNN 3AML ]
5% AUNoD LoD ‘SIONITTI 4O B.AVLS

rmoauog

(tweg)

Jemouiog

(reas)

JImouoy

(183s)

JaMCLOE SAMYW Y H N3
- WS' i

I YIA PSPION3L PUB Jamalog £q PIIND3XD (S)9P1/ATY UY PUT JUMLNDNSYY
Munaas sun Jo ¢ ydnonp § safud ur pauimuos sud Y 0) saarBe puw 53da008 Jamouog ‘AMOTIA UNINDIS Ad

(SIESIUNM

YIAIN ILYS FEULSACaY [Ajt00ds] .lomoIZ’ Jopry suswdojaasg uupn pauued D
Jop1y Aunbg Summoln D 13pry wawiug parenpein D 15PrY WNUIWOPUO)) D

"|(sa)xoq ajqeatidde ¥o0yD]

uawnnsug A1NoeS Sig Jo ed # up a1om (8)19pU 3Y) J1 SB JUdWINGSU] AJILNDSS SIQ O siudwsude pur sILMUIACO

3y wowajddns puw puswe (eys pue olup paeiodioou] 3q [(BYS ISP (ONS YOUD JO SIUTUIAOD Yl ‘judtunnsu] AHInoag
ST QUM 12410801 PApIOsas pUB 13mou0g £q PAINDAXD I8 S19PK 320W JO SUC J] "IUaLRNSU] NS SY) 0) RIAPIY

‘Kuadaug a3y u1 uondwaxa pearsawicy Jo 1YL (¥ 53A1EM JOMOLIOY "PEIISMUOH JO JIAmM 61
‘S1802 uonepIooal Aue Avd [[PYs 19mOL0H 1oMOoMog O) AR NONIM JUUNGEUY
AIMD3S s sswalas [uys Japus “uswnnsup Kiunseg suy Aq paunaes sums [ Jo wowiAed uodn aseddy ‘81
*2OUIPIAD (I} JO FISOI PUR 53]  SALIONE QUL /SBI
‘01 panun] 10u Ing ‘Fusprpown ‘21 ydaaBered sy up papiaoad satpawsas o1 Juinsund vl pasnoul sasuadxa ¥ 199102 01 PAHIUD
2q {leye Jepus mny s)qeandde £q payuused sopswas aapo Aue pue ‘Suipsesoad jerapnl Aq uawinnsul HHumdag sip
as0]22u07 Aew Japua ‘6 ydeiBesed sopun jiny uy uswked seipawniul sasnbal 19pUaT §] 3aNPIN0IG AIN0PPAI0S ‘L]
ISMO[[0] ¥8 ouTE pUT 1UBUIAOD JHJUNY JIPULT] PUR JSMOLIOH "SLNVNIAOD WHOAINMN-NON

IBLELE00
PIWA

5




UNOFFICIAL COPY s

paytnents, which are referred to in Puragra
amount required to pay ail outstanding inde
lcgaiii entitled thereto,

Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt. ‘
(&) Default. Lender may, except as limiled by regulstions issued by the Socrotary in the case of payment defaults,
require immedinte payment in full of all sums secured by this Security Tnstrumeat if:
(i) Borrower defaults by Failing to pay in full any monthly payment raqjuired by this Security Instrument prior

10 or on the due date of the next monthly payment, or
(ii) Borrower defrults by failing, for a period of thirty days. to perform any other obligations comained in {hia

tecinens under the Note snd this Securlty Insirutnent shiall be paid to the eatity

(b} Sale Without Credit Approval.
Secretary, require immediate payment in full of all the sums sccured by this Security Instrument ift

(i) Al or pari of the Property, or a beneficial interest in a irust owning all or part of the Property, is soid or
otherwise tranaferred (other than by devise or descent) by the Borrowei, and
(i1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not becn approved in accordance
with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to requine immediate payment in full, but Lender
does not require such payments, Lender does not waive his rights with reug:cl to subsequeni cvents.
(d) Regulotions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lendery
rights, in e case of payment defaults, to nec!uire immediate payment in full and foreclose if not paid. This
Security iaat ument does not authorize acceleration or fureclosure If not permitted by regulations of the Secrerary.

(e} Mortgag. Not Insured. Borrower agrees that should this Security Instiument end the note secured thereby not
be eligible fo! insurance under the National Housing Act within 8 MDONTHS from the
date hereof, Learcrmay. at its option and notwithsianding anything in Paragraph 9, require immediate payment in
full of all sums sczu7ed by this Security Instrument. A written statement of any nuthorized agent of the Sccretary
dated subsequent 10 5 MONTHS from the date hereof, declining to insure this Sccurity
Instrument and the noie rocured thereby, shall be deemed conclusive proof of such ineligibillty. Notwithstanding
the foregoing, this option (poy not be exercised by Lender when the unavailability of inaurance ia solely duc to

Lender' fallure to remit a mortp~ge insurance premium to the Secretary.

10. Reinstatement. Borrower has 11 £ight to be reinstated if Lender hus requived immediste payment in full because
of Borrower's failure to pay an amouin fue under the Note or this Securily Instrument, This right applies even afler
foreclosure proceedings are instituted. To roinvate the Security Instrument, Borrower shall tender in a lump aum all
amounts required 1o bring Borrowers accoulit cu.rent ficluding, 1o the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reas=pzile and customary aticmeys’ fees and expenses properly associaled with
the foreclosurc proceeding. Upon reinstaternent by Borrower, this Secirity Instrument and the obligations that ir secures
shall remain in effect as ig Lender had not required imincdiate payment in full. However, Lender is not required to permis
reinstatement if: (i) Lender has accepted reinstatecri after the commencement of foreclosure proceedings within two

years immediately preceding the commencement of 2 current foreclcsure proceeding, (ii) reinstalement will preclude
foreclosure on different grounds in the future, or (iii) reinsiuerent will adversely affect the priority of the lien created by

this Security Instrument.
11, - wer Not Released; Forbearance by Lende. Not a Walver. Exienslon of the time of payment or

modification of amortization of the sums secured by this Secuntv.irstrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liebility of the originii Porrawer or Borrowerk successor in interest. Lender
shall not be required to commence proceedings against any succexso” in Interest or refuse to extend time for %ﬂrmcm or
otherwise modify amortization of the sums secured by this Security fasirument by reason of any demand made by the
otigina! Borrower or Borrower’s successors in interest. Any forbearance’ by Lender in exercising any right or remedy shall

not be a waiver of or preclude the exercise of any right or remed{. ) .

12. Successors angd Assigns Bound; Joint and Several Liabillity; Co-Zqners. The covenants and agreements of
this Secrity Instrument shall bind and benefit the successors and assigns of L nder snd Borrower, subject 1o the provisions
of Parageaph 9.b. Porrower’s covenants and ugreements shall be joini and scvraal, Any Borrower who co-signs this
Security Instrument but does not execute the Note: (1) is co-signing this. Security Lisirument only to mort%agc, eany and
convey that Borrower's interest in the Property under the torms of this Security [nstrumesi; 7b) is not personally obligated 1o
pay the sums secured by this Security Instrurment; and (c) agrees thal Lender and any otb2r Borrower maoy agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security inrument or the Note without that

Borrower’s consent.
13. Notices. Any notice to Borrower provided for in this Security fnstrument shall Le given by delivering it or by
railing it by first class mail unless apglicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Londrs shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Pupiwer.  Any notice
vided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whin given as provided

i this raph.

lmvperning Law; Severability. This Security Instrument shall be governed by Federal law axd e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iniftument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instroment or the Note
which can be given eﬁPect without the conflicting provision, Tb this end the provisions of this Security Instrument and the
Notc arc declared to be severabie.

15. Borrower's Copy. Borrower shali be given one canformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all tne rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hercby directs each tenant of
the Property to pay the rents to Lender or Lenders agents. However. prior to Lender' notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrewer shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an nbsolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: () all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be a]:;‘plicd 1o the sums secured by the Securi!g“!nstmmcm; (b) Lender shall be entitled to
coliect and receive al} of the rents of the Property: and (¢) each tenant of tie Property shall pay all renia due and unpaid to
Lender or Lender’s agent an Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will srot perform any act that would
preveat Londer from exercising its rights under this Paragraph 16.

Lender shall not be reguired to enter upon, take control of or maintain the Property before or after giving nolice of
breach to Borrower. However, Lender or a judicially appoinied receiver may do so ai any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or mmedly of lfcll;der. This assignment

t is paid in full.

of rents of the Property shall terminate when the debt secured by the Security Instrumen

(page 3 of 4 pages)

Eh 2, or chunge the smount of such payments, Any excoas procecds over an

Secu‘r‘i’tly Instrument.
Lender shall, if permitted by applicable law and with the prior approval of the
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FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis x1ST dayof
1998 . and is incorporated into and shall be deemed to amend and supplement

DECEMBER
the Mortgage, Deed of Trust or Security Deed (“*Security Instrument’) of the same date given by the undeulsned
{''Borrower’’) to secure Borrower’s Note (**Note*’) to

BANK UNITED OF TEXAS FSB, 3200 !BDUTHNEST FREEWAY , #EOGQO,

HOUSTON, TEXAS8 770287

(*‘Lender’’) of the same date and covering the praperty deseribed in the Securily Instrument and located at:

194X GDVENORS LANE, HOFFMAN ESTATES. ILLINGIS 6019%

(Property Address)
The Property is a part oi 2 pieaned unit development (*‘PUD'") known as

BARRINGTON SQULARE

(Naiie 25 Planned Unit Developmeni Project)
PUD COVENANTS, In addition to the covirants and agreements made in the Security Instrument, Borrowsr and

Lender further covenant and agree as follows:

A. 50 long as the Owners Association (or equivaisnt entity holding titte to common areas and facilities), acting as
trustee for the homeowners, maintains, with a g<ner ally accepted insurance carrier, & ‘‘master’” or *‘blankel’’
policy insuring the property located in the PUD, inclvdirg nlt improvements now existing or hereafier erected on
the mortgaged premises, and such policy is satisfac.c/y to Lender and provides Insurance coverage in the
amounts, for the periods, and against the hazards Lend~r ~enuires, inciuding fire and other hazards included
within the term *‘extended coverage,*’ and loss by flood, Lo th e #xtent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-
twelfth of the yearly premium instaltments for hazard insurance (n the Property, and (ii) Borrower's obligation
under Paragraph 4 of this Security Instrument to mainiain hazard insriance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Qwivrs Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance corersge and of any loss oceurring from
a hazard. In the avent of a distribution of hazard insurance proceeds in liet of restoration or repair following
a loss to the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application 1o the sums secured by thiz Sec:rity Instrument, with any

excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal ins’/;unent .
governing the PUD. yfjﬁl WE ad

if Borrower does not pay PUD dues and assessments when due, then Lender may pay then). Any amounts
disbursed by Lender under this paragraph C shall become sdditional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with hiterest, upon notice from Lender t&

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD Rider.

(SEAL) _ﬁﬁ%— (SEAL) .

GLEN 1. MARKS Boergwer Borrower
{SEAL) {SEBAL)
Borrower m /Ws : .Borrower
{SEAL) L ; (SBAL)
Borrower Borrowey

Gresl Lakes Businrss Porns, inc. [l
1TEM 8043 (9109) To Order Calt: 1-800530-9393 (3 FAX 616-791:1134
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this S18T day of
DECEMBER, 1992 and is incorporated inlo and shall be deemed 10 amend and supplament

the Mortgage. Deed of Trust or Sccurity Deed ("Security Insirument") of the sume date given by the undersigned
("Borrower”) o secure Borrowers Note ("Note") to ’
BANK UNITED OF TEXAS F8B, I200 BOUTHWEBT FREEWAY, #2000, HOUSTON,
TEXAE 77087

{the "Lender”) of the xame date und covering the propenty described in tha Security Instrument and located at:
1943% BOVENORS LANE, HOFFMAN ESTATEB, ILLINOIS &0195

(Propeny Address)

TH{ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEX EST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT ‘THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE ¥AZIMUM RATE THE BORROWER MUST PAY, .

ADDITIONAL COVENANTS. In aodition 1o the covenants and agreements made in the Security Instrument, -

Borower and Lender further covenant and af,ces as follows:

INTEREST RATE AND MONTHLY PAY LM T CHANGES

{A) Change Date
The intercst rate may change on the first day of APRIL, 13994

"Change Datc" mearns each date on which the interest rate caull change.

', and that day of each succeeding year.

(B) The Index
Beginning with the first Change Date, the interest rate will b based on an index. "Index” means the weekly average

yvield on United States Treasury Securities adjusied to a constant ing'usity of onc year, as made available by the Federal
Reserve Board. "Current Index™ means the most recent Index figure-availab!s 30 days before the Change Date. 1f the Index
ras defined above) is no longer available, Lender will use as a new Index (iny iadex prescribed by the Secretary. As used in-
this Rider, "Secretary” means the Secretary of Houaing and Urban Developpom or his or her designee. Lender will give

Rarrower notice of the new Index.

(C) Caiculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding; a margu, of

TWO AND ONE-~HALF
percentage

points ( 82 . SO0 %) to the curren) Inden and rounding lhe sum to the noarest one-e¢iokihof one percentage point
(0.125%). Subject fo the limis stated in Parngraph (D) of this Rider, this rounded amount will Le 2aa ew inferest rale until

the next Change Date.
[ PR -
(D) Limits on Interest Rate Changes 3300 <3 )
The intercst rate will never increase or decrease by more than one percentajie point (1.0%) on any singie Change Dale.
The interest rate wiil never be more than five percentage points (5.0%) higher or lower than the initiel inferest rate.

(E) Calcutation of Payment Change
if the interest rate changes ont a Change Dale, Lender will calcolate the arnount of inonthly payment of principal and

imterest which would be necessary to repay the unpaid principal balance in full at the malurity date at the new intcrest rae
through substantiaily equal payments. In making such calculation, Lender will use the unpaid principal balunce which would
be owed an the Change Date if there had been no defanit in payment on the Note, reduced by the amount of any prepayments
1o principal. The resuli of this calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rale and monthly payment amount. The notice muat

be given at least 25 days beforc the new monthly payment smount is due, ard must set forth (i) the datc of the notice,

{ii) the Change Date, (i1i) the old interest rale, (iv} the new inlerest rate, (v) the new monthly payment amount, (vi) the

Current Index and the date it was published. (vii} the method of caiculating the change in monthly puyment amount, and

{viii) any other information which may be required by law from time to time. ' . 20
Lakes Busineas Yorom, toc, B

ITEM 6882 (9104}

Creat .
{page | of 2 pages) To Order Calt; 1-800-530-5383 1 FAX 8101081131 .
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