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P CHICAGO MN@FFI (0

“ 3115 RIDGE ROAD e
LANSING, ILLINQIS 60438

83609243

{Space Above This Lins For Recorying Date]

THE TERMS OF THIS LOAN MORTGAGE 869021
CONTAIN PXOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT umun:-ry.

2 THIS MORTGAGE ("Security {nsrament®) is given on DECEMBER 23, 1992 . The mortgagor s
! DOUGLAS DARLINGTON AND o - -
: MARGARET DARLINGTON, HUSSAND AND WIFE © DEPT-BY ymCORDING +29.59 |

| . TWLALL  Tmam P4ST QL0493 12 81,00

. wszv o WP ODOP2AE
. 000K COUNTY RECORDER '

{"Borrower®). This Security Instrument is given o
TRE FIRST NATICOHAL BANK OF CHIVAGO

which is organized and existing under the laws of THE UNITLD STATES OF AMERICA , and whosc

address is 3115 RIDGE ROAD
LANSING, ILLINOIS 60438 (*Lerder”). Borrower owes Lender the princlpa! sum of
ONE HUNDRED FORTY POUR THOUSAND EIGHT HUNDRFL AND NO/100
Dollars (U:S. $ 144,800.90.

This debt is evidenced by Borrower's note dated the same dale as this Secuiity Instrument {"Note”}, whichprovides for, .
monthly payments, with the full debt, if not paid earfier, due and payable on JLNUARY 1, 1998
This Security Instrument secures to Lender: {8) the repayment of the dein evidenced by the Woie, with interest, and & rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenar(s ad agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby tmngage. grant and convey i Lender the following
described property located in COOK County, liinols:
THE SOUTH 26.00 FEET OF LOT 26 AND LOT 25 (EXCEPT THE SOUTH 26.00 PRET
THEREOF) IN WHITMAN FOREST ESTATES SUBDIVISION, BEING A SBUBLILVISION OF
PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP
35 NORTH, RANGE 14, EAET OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

'sﬁzsaeﬁs

* o
- R S

32-02-201~001 | | . 90009243
which has the address of 18662 FOREST VIEW LANB, LANSING | {Steeet, Clyl,
Iinois 604 gfﬂp Code] ("Propenty Address”); ’ c

LLINOIS-Single Family-Fannle Mos/Freddiec Mac UNIFORM INBTRUMENT Pagalofd
q-anm.; 1§08 YMP MORTGAGE FORMS - {313)292.1100 - (BO0IEZ1.7201

/D Form 3014 880
Amendad 8/01
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TOGETHER WITH all the improvements now of hereafier erectitl onjhe propetty, gpd al} , sppurtenances, and
fixtures now or hereafter a part of the property. All replacements and ulgior:ysh alkd belcovged by this Security

Instrumment. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hershy conveyed nnd has the right to mongage,
grant and convey the Property and thei the Property is uniencutnbered, excepi. for encumbrances of record, Borrower warronts
and will defend generally the title o the Property against all claims and demands, subject 10 any encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenanis wih limiied
vanistions by jurisdiction to constitute & uniform security instrument cavering reai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges, Borrower shell prompily puy when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and Iste chirges duo under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicubie law or o a written walver by Lender, Borrowor shall pay to
Lender on the day monthly payments are due uader the Note, until the Note i paid in full, ¢ sum ("Funds”) fors (a) yearly taxen

- and assessments which may atiain priority over this Security Instrument as a Jien on the Property: (b) yearly leasehold payimients
ar ground rents on the Property, if any; (c) yearly hazard or praperty insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly inovigage insurance premiums, if any; and {f) any sums paysble by Borrower to Lender, in accordance with
the provisions of parugress 8, in lies of the payment of mortgage insurance premiums, These items are calledd “Brerow ftems.”
Lender may. at any time, eoilect and hold Funds in an amount not to exceed the maximum amount a lender for » federally
related mortgage loan may veowive for Borrower's escrow account under the federal Real Estate Settleniont Procedures Act of
1974 as amended from time to iirc; 12 U.S.C. Section 260} st seq. (*"RESPA"), uniess another law that npplies to the Funds
sets a lesser amount. If o, Lende” mav, at any time, collect and hold Funds in an amount not to exceed the fesser amonnt,
Lender may estimate the amount of Funde due on the basis of current dats and feasonable estimates of expenditures of future

- Escraw ltems or otherwise in accordance wi\b applicable law.

The Funds shill be held in an insthutior whose deposits are insured by 2 federal agency, instrumentaiity, or entity
(including Lender, if Lender is such an institution or in any Federal Home Loan Bank, [ender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower for bolding and upplying the Funds, anpually analyzing the escrow account, o
vesifying the Bscrow flems, untess Lender pays Borrowe: Viterest on the Funds and applicable law permity Lender 1o make such
» cliarge. However, Lender may require Borrower to pay 2 one-time charge for an indefendent real estate tax reporting service
usecd by Lender in connection with this loan, unless upplizable law provides otherwise. Unless an agreoment is made or
applicable law requires interest to be paid, Lender ahall not be required w pay Borrower uny interest or earnings on the Funds.
Borrower and Lender muy agree in writing, however, that Interest s0al! be poid on the Funds. Lender shall givo (o Borrower,
without charge, an annual sceounting of the Funds, showing credits zad debits to the Funds amd the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security (0. all sums szcured by this Security Instrunent.

If the Funds held by Lender excead the amounts permitted to be held-Ly dppticable law, Lemder shall account 1o Borrower
for the excess Funds in accordance with the requirements of spplicable law. I ‘he amount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow ltems whea due, Lender may so notify Borrae:ce in writing, and, in such case Borrower
shal pay to Lender the amount necessary to make up the deficiency. Borrower shinl-nyie up the deficiency in nio tore than
twelve momhly pavments, at Lender’s sole discretion. v

Upon payment in full of alt sums sccured by this Security Instrument, Lender shail promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or sale -
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale is a credi? apuinat the sums secured hy
thkir Security Instrument. L

3. Application of Payments, Uniess applicabie law provides otherwise, all payments received by Leraer under paragraphs
1 and 2 shall be pplied: first, to any prepayment charges due under the Note; second, 1o amounts payable unosr paragraph 2;
thied, to interest due: fourth, to principal due; and last, 1o any lalo charges due under thi: Note.

4. Charges; Licns. Borrower shall pay all taxes, asscssments, charges, fines and impositions aitributable 1o the Property
which may sttain priority over this Security Instrument, and Jeasehoid payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay therm on time directly
o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o0 be paid under this paragraph,
1t Borrower mukes these paymentx directly. Borrower shalt promptly furnish Lo Lender receipts evidencing the payments.

Bortower shall pramptly discharge any lien which has priosity aver this Security Instrument uniess Borrower: (a) agreos in
writing to the payment of the cbligution secured by the lien in u manner acceplubio to Londor: (b) contests i gookt fuith the tien
by, or defends aguinst enforcement of the fien in, tegal proceedings which In the Lender’s opinion operate o prevent the
eaforcement of the fien: or () secures from the holder of the ten an agreentent sutisfuctory to Londer subordinating the tien to
this Security Instrument. 1f Lender determines that any part of the Propenty is subject to o tien which may uttain priority over
this Security Instrument. Lender may give Borrower o notice identifying the lien. Borrower stiall satisly the ten or take ahe or
more of the actions set forth above within [0 days of the giving of notice.

Form 3014 G/8C
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8, Hazard or Property Insurance. Borrowes shall keep &t infprogmedds nglv cidsting or Jereafier erected on the
" Property invured ngainet loss by fire, huzmeds Included within the terin “extended coverage” and any other hazards, Including
floxchs ar Rooding, Tor which Lender requires inwarance. Thix insurunce shill ke makatalned b the amounts and for the perioda
that Lender requires. The insurance careier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower falls Yo muintaln coversge described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in eccordance with paragraph 7

Al insarance policies and renewals shall be acceptable 10 Lender and shull Include & standard mortguge clnuse. Lender
shall have the right to hold the policies and renewals. H Lender requires, Borrower shall promptly give to Lemer ull teceipts of
paid premiums and renewal notices. In the event of toss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unlesx Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of the
Property damaged. if the resiosation or repair is economically feasible and Lender’s security is not lessened. If the restoratlon or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the: insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceads to repair or restore the Property or to pay sums
secured by this Security tnzizument, whether or not then due. The 30-day period will begin when the natice is given.

" Unless Lender and Rarower otherwise agree in writing, uny application of proceeds to principal shall not satend or
postpone the due date of tie cazwithly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
vinder paragraph 21 the Property-is aonuired by Lender, Botrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the rcguisition shali pass to Lender to the extenl of the sums secured by this Security Instrument
tmmediately prior to the gequisition. '

6. Occapancy, Preservation, Mainiensue: and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Prozc:ty as Borrower's principal restdence within sixty days after the execution of
this Security Instrument and shall continve 10 occupy the Property as Borrower's principal residence for at least one year afier
the date of occupuncy. unless Lender otherwise agries in writing, which consent shall not be unreasonably withheld, or unlzss
extenuating circumsiances exist which are beyond Borrpeer's control. Borrower shall not destroy, dumage or lmpair the
Property, allow the Property to deteriorate, or commit wiste on the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun that in Linder's good faith judgment could result in farfeiture of the
Propenty or otherwise materially impair the lien created by this Soruiity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cauring the action or proceeding to be dismissed with a iuling
that, in Lender’s good faith determination, precludes forfeiture of the Gurrower’s interest in the Property or ather material
impairment of the ficn created by this Security Instrumem or Lender's sesdrity interest. Borrower shali also be in default if
Borrower, during the loan application process, gave materiatly false or inaccrrate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviiencid by the Note, including, bat not limited
to, representations concerning Borrower's occupancy of the Property as 8 principal rewidence. I this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower cruires fee title ta the Propenty, the
ieasehoid and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenzais and agreements contained in
this Security Instrument, or there is 8 legal proceeding that may significuntly affect Lender's vights.in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulatiots), f1en Lender may do and
pay for whatever is necesary to protect the value of the Property and Lender’s rights in the Propers;. Zewder’s actions may
Include paying any sums sccured by & llen which has priority over this Secusity Instrument, appearirg in court, paying
reasonable attorneys' fees and etering on the Property to make repairs. Although Lamler may take action uidcr this paragraph
7, Lender does not have to do so. o

Aty amounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Security Lustrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburserent at the Note rate and shall be payable, with interest, upon notice fror: Lender to Borrower requesting
payment.

8, Mortgage Insurance, If Lender required mongage insurance as a condition of making the loan secured by thix Security
Instrument, Borrower shail pay the premiums required 1o mainiain the mortgage insurance in effect. If, for any reason,.the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent ta the mortgage insurance previously in effect, at a cost substantially equivalent tv the
cosi to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. {f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

B%;gpgcg

one-twelith of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payeaents as 8 loss reserve in liew of mortgage insurance. Loss rescrve
Form 3014 9/00
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