st e onoseers DOUAFS (UL, $1t
‘ ated the same aatc as this’ Secun.y mvtrument (“Not )
pand car!:er. due and payab}c o) T

,'I'hls Secunty Instru ¢ht

Y rest; and’ all renewals, exténsions ind
pl, adv réed under paragraph 7 to protect the security of this
s and ngr:emenw under this Sec.unty Iostrument and
d convcy 1 "dcr the fo]lowmg described property
y et essn e st s Cnunty, I]lincus

‘ ;';:,niodtﬁcauons, (b}, the payment of all.other | 'ams. W
- “Security Instrument; and (c) the performénce ¢0 591
thc Noee For thxs ﬁurposc, Borrowcr does hc' i

. Tressssiprrtrasitttstadetzastarben

38 in .’Biack 1 in’ Heden‘berg 3
'theast lﬁ» .of Section

  ¥ e '*-m rcecnnomc "szﬁ”s'u

o CTREISTL TRAN. 4945 01706793 14559500
AL gD K—PE—DIOBTE
cm.v ruuun' RECGRDER &

Ipr Coda] oo

TOGETH::R WITH an she zmprovemén:s now, hereafter crectcd on’ the p;r rty. nnd au eascmenta \ng.hls,
appuncnances. rents, royalties, mineral, oil: ;md gas -1l m and profits, waler: ngms and- stock and: all fixtures:now ar
hcreaftgi -part of the property. Al replécem nts and. dd:,i:cns shali. afisn be, cow:red by this Secumy Instrum 1 All of the
forcgomglsreferred lomthisSecunty lnstrumentasthc",’?ropcny ool W

: e
BORROWER COVENANTS ‘that Borrowet &1 !awfnny seised’ or thc estatc hercby conveyed and has the right to
mortgage.‘grnnt and" ‘sonvey the Propert§ and; fhnt ‘the" IProperty iz unencumbered, except for encumbrances of record.

“Borrowes warrints and" wdl defend generall'r the tltle qo ‘the- I’roperty sgainst all claims and dcmnnde, subject 10 nny
N ncumbmnces of recard : :

TH.B SECURITY ZNSTRUMENT combmes uniform ccw' 'ants for nanonal use ami non-uml'orm cnvenants wnh
hmited varmnons by_:unsd:chon to consulute auniform: untv mstrurnent covermg r&a] ptopeny. =

Forit 3014 12/83.
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rmonably"rcqu:rc fo. assure.that the hcn o ;this Security Instrum ;_‘Lender 'S | rights in tlte Property mxd

E Borrower shail pay the premivms requ:rcd to miaintain

e enforcemcnt of this Security Instrument’ dlscontmued at any time.prior to tlle
apphcable law may specify for reinstatement) before sale of the Property pu

g Sec.'.unty Instrument; or (bY.entry of & Judgmenl enfo !
(a). pays Lendcr all sums which then woqu,bc due undc; thjs Security Instrhm nt. and the Note had, 1o accclcranun )

"i

If Lender rcqulred mortgage Insurance a8 a conﬁ}lltlon of making thc lonn accurcd by this. Sccunty Instrument,

insurance terminates in accordance with Borrower’s and Lender’s written apreesment or apphcablc law.’

T N : Impectiun. Lender or its agent. may make ntasonable entries upon and inspections of the Property Lender
L shall give Borrower notice at the time' of or prior-10 an msﬁechon specifying reasonable causé for the i inspection. :

‘9, . Condemnation, . The: ‘proceeds of any-award or cleim for damages; direct or consequential, in connection with

| any-condemnation.or other taking of nny part of the Pmperty. or for conveyance in lieu. of condemnation, are hcn.by

P asmgned and shall be paid to Lender. ; .
’ in.the event of a-total taking, of the Pwperty, tha procceds shall be upphcd to the sums secured by | thiq Scc.urhy _

. Instrummt. -whether or not then due,. with any excess. puid. to Borrower, In the event of a partial taking of the Property;

SR

T unless Borrower and Lender otherwise agree in writini, tl3e sums secured by this Securtty Instrument shall be'reduced by_‘

the amount of the proceeds multiplied by the following [raction: (n) the total amount of the sums secured immediatély

before the taking, divided by (b} the- fair market value ofthc Property :mmcdmlely before the taking. Any balance shall be

'pa:d to Borrower.
.  If the Property {u.abandoned by Bon'ower, or il‘. al'ter notice by Lander to Borrower that the condemnor offers 1o .
make . award or pittis a clnim for damages, Borrower faiils to rcspond to Lender within 30 days after the date the nofice i

given, Lender is autharized to collect and apply the ‘proceeds, at its option, éither to restoration or repair of the Property or
. to the sums secured by this Security Instrument, whether or not then due:
) Unless Lender and Borrower otherwise agree in writmg. &ny applicat:on of pmcccds to principal shall not extend or,
‘ postpone the due dute of thé nionthly pryments referred to in paragraphs | aud 2 or change the amount of such payments.
.. 10. Borrower Not Ziricused; Forbearance By Linder Not a Walver. - Extension of the time for payment or.

3 modaﬁcation of amortization of the sums secured by this Security Instrument granted by Lender to-any successor in
interest of Borrower shall not Qe ta rclensc the liabilily of the original Borrowcr or Borrower's suceessors in. interest,

Lender shall not be required to, Coraptence proceedings mgainst any. successor in- interest or refuse to.cxtend ‘time- for.

© - payment 8F; otherw:se modify ama=Szation’ of the sums secured by this Sedurity Instrument by renson of any demand mnde.
. by the original Borrower or Borrower's racizessors ininiterest: Any forbeariince by Lenderin exercising any right or rcmcdy; :
- shall not be a waiver of or preclude the exzitise of any right of remedy.
.. 31, Successors and Assigns’ Bound., Jeiat. and Severnl Liahillty, Co-signers. The covenants and agreements of
i this Security Instrument shall bind and benefil the Lucceéssory and nssigns of Leider and Boirower, stibject to'the provisions
.- of paragraph 17, Borrower's covenants and agrc:n’. 15 stiall be joint und several. Any Borrower who co-signs this Security:

Instrument but does not execute the Note: {a) is o Aiﬂmng this Security Instrument only to mortgage, grant and convey

-that Borrower’s interest in. the ‘Property under the team ) i ihiy Secuzity Justrument; (b) is not personaily obligated to pay
“the sums secured by this Secunty Instrument; and (c). =3r3es that’ Lwnder and any other Borrower may agree to' ‘exiend,
. modify,. f'orbear or mnke any accommodatmns with® -'egl rd tf‘ the teims clf this Security Instrument or the Noie" w1thout

) lhﬂ.t BOI‘!‘OWEI‘ s consent.

12, Loan Charges. If thc loun sccured by this Sec:l."-ty ‘nst;rumr:nt is subject to & law. which sets muximum loan

i '-chnrges, and that law js finally interpreted: so that the interist ov, other loan charges collected or to be eollected .in

connection . with the loan exceed the permitied limits,. then:-(n): iy sucl Joan.charge shall be reduced by the amount

- necessary to-reduce the charge to the permitted limit; and {b)any silisalready collected from Borrower which excezded
.- _.permitted limits will be refunded to Borrower. Lender may choose lio/m. ke this refund by reducing the principal. owcd ’
- under the Note or by making a direct payment to Barrower. Ifa. refund redaces principal, the reducnon will be trwtcd asa’

partial prepayment without any prepayment charge under the Note.’ ;;

13, Legislation. Affecting Lender's Rights.  If enactment or <1xpvatmn of appllcablc laws has, the cﬁ‘ect of
rendering any provision of the Note or this Security Instrument unen urccalble accoruing tots terms, Lender, at its ophon. -

may require immediate payment in full of all sums secured by this Security Inrcrament and ‘may invoke any remedies

"' permitted by paragraph 19. If Lender exercises. thm Opnon. Lcnder shul! ta!r.e the stms soeclﬁed iir the second pa.ragrnph of

prragraph:17.
14, Notices. Any not:cc to Borrower prowdcd for in ﬂus Sec unty Instmmcnt s} all oe given by dchvcnng lt or by ‘

... mailing it by first class mail unless applicable law requires:use of apother method. “The ninice shall be directed to the -
- Property. Addréss or any: octher. address Borrower' da:gnates by notics to Lender. Any ‘noti~, to Lender shail ba gwcn by

first class mail to Lender’s address stated hergin or any;other address: Lendr;r designates by notic. to 3orfower. Any:notice -

L rprcwlded forin’ thls Secunty Instrumcnt shall be, dccmcd to have bcen tuvcn to-BorFower or Lénder virn given as prowdc.d
. m th:s paragraph.”

15, Goveming Law; Sevembility. ’I’hls Secunty Instrument shal].be governed by federal lew.and the Iaw of the

o Jurisdxcnun in which the Propcrzy is located. In the event:that any: provismn or clause of this Security ins:rument.or the:
. Note conflicts with applicable law, such conflict: shallmat affect: sothelr; proﬂ:s:ons ofthis Security Instrumsit or the:Note:

which can be;given effect without the conﬂicung prows:on “Ta this em:l the: prowsmns ‘of this' Secunty Inst _mcnt and the

i Note are declared to be severable.

. . .16, .Borrower’s Copy. Borrorvér sna!l bc glven one conf'ormcad copy of thc Nolc. and of this Security Instrumcnt.

S “17. Transfer of the Property or a Beneficial Interest in- Bolxower. If:all or any part of the Propcrty or any , .
- interestinitis sold or transferred (or ifa bencﬂcial :nterest in Borrowcl is sqld.or Lransf’erred and Borrow:r is not'a-natural
person) without Lender’ s prior written consent, Lénder: may, at'its. ogtjon, reguire immediate payment in full of all sums. -

secored. by this Security Instrument, Howcvcr, ‘this; .option sha!l not’ be ex.crcxscd by Lender if exercise is prohlbltcd by

fcdcral law.as of the date of this Secunty Instrumcnt B )
1f Lender exercises this option, Lender. shall gwc Borrowcr noticc of accclerat:on The noucc shail prnwdc a penod

‘3

a of not less than 30 days from the date the nonce‘is dehvared or mailed w:thm which Bon'owcr must pay all sums’ sccured by.

this Security’ ‘Instrument, If Borrower. fail pay. ans phor 1o thc exprrntmn ‘of this penod Lender may invoke sny:
remedis permitted by this Sccurity Instrument withou prthqr notice dr demand oh Borrower.
* 18. Borrower’s Right to Reinstate.: Bi} Borrower mects certair) canditions

f:.(a).5 days (or.such other period as .
io-any. power of sale confained in this
hose: condmons are that Borrower.,

ing thi ity. Ins!;ru

(c} pays all. expenses. incurred. in enforcing this

tited 10: reasonab}.c attorneys' fresy and 1)) takes: such,@cqon as., dgr may .
orrowcr s

he insarance in effect untif such time es the requirement for the

rrower’ shall have the nght to havc_ .

-
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