UNOFFICIAL CORY: «

-";Box 238 . P S R
"LOAN # 3515 . FHA MORTGAGE - - '

7' " i S | - FHACASENO L
STATE ‘OF: ILI..INOIS o B T T 181: 69448104031;_ .

____fThstertgagc("Ser umy Instrumcnt")is givenun DECEMB}ER 3, 1992
- The M’ortsssor is DAvm 2 TOPPS, MARRIFD TO DONNA L. 'I’OPPS

Whoseaddressis 5742 SOUTH/NEWCASTLE AVENUE, . CHICAGO, ILLINOIS "60638
e 8 (“B;ibri'b\iver").ThisS_ecurityInslrumehtisgi#ehtb' :
AMEb F. MI‘.SSINGER&CO., NG, ' o -

isorganized ‘and’ exxstmgunderthelawsof ' '.f‘" state af ILH[NOIS _ ,and whose
regs i§ 5161--67 W. lllth S'I‘REE'I‘, WO&"’I’, IL 60481’ S o Do

b1 Brarrower owes Lender thc princrpal sum ol’ S

]NETY SIX 'I‘HOUSAND THREE HUNDRED FIFTX »’ !’JD I‘_O/l OE e e i_“’. —
ars(U/S.$ *  96,350,00: — L)oo : - 3,7
“his:debtis evidencecl by Borrrywer 8 note dajed the same date as this Seci ti _e rn'ztrumcm ( ‘Note"), whrch provides for
: month%y payments , with thefull debt, if not paid earlier, due and payable! =L JANUTDARY 1, . 2008
. This Security Instrument sccures to Lender: {a) the repayment of the debit evld :nced by the Note, with interest, ard nli ;
ewals extensions and modifications; (b) the payment of all other sumil. wn :h interast, advanced under parasraph 6to
ept ‘the securrzy of this Security Instrument; and {c) the performance cnf Bm‘rowe 34 ovenants and’ agreemems under.
- this Securuy Instrument and the Note. For this purpose. Borrowcr does hereby mortgagc ginntand convey to Lenderthe
- i lnwms des"’ribed propertylocatedin o L . ) . Coumy. ll]“‘loib

£06070C6

THE SOUTH 40 FEET OF THE NORTH 78 I‘EET OF L.T 3 IN BLOCK 8¢y I‘\J I"R]i‘.]:)}EIlT{.ICK H.
BARTLETT'S 6TH ADDITION TO BARTLETT" HIGHLANDS IBEING A’ SUBD (VISION.IN THE'
NORTHWEST 1/4 OF SECTION 18, TOWNSHIP:38, NORTH, RANGE 13, EAS"" Q¥ THE -
THIRD PRINCIPAL MERIDIAN, iN COOK COUN’I‘Y, ILLIN'DIS._ L

nspr-u: chnnnmc - o rav 'm .
THS555 . TRAN. 4970 0L/06/93 15128500 . §

: 49766 F. . M—PR—C 109‘!33
a CODK C-DL!NTY RFGBRDER ‘

ERMANENT TAX NOt 19-—18—122-—-032 VGL. 396, B i j

: whichhastheaddreesof ,' 5742 SOU'I‘H NEWC'ABTLE AVENUF" R -CI{rCAGQ"'
; i ‘ [.':lrccll ‘ ST ey
Tilinois 60638 o L (“PropertyAddrcss") T
S [zipcodel .

_TOG]:-THBR WITH alI the rmprovernents now or hereafter erccted n the property. and al! easements. nghrs. .
appurtenances, rents, roya]nes, mineral, oil and gas nghts and profits, water r:ghts and stock: and all fixtures now or:-
hereafter apart: of the property All r-placemems and addi s shall also be covered hy tlns Security Instrument. All uf‘
he foregoing 8 referred toin this Security lnstrumcnt as the "Property e o

.BORROWER COVENANTS that Borrower is lawfully serzed of the eslale hereby convcycd .md has lhe nght to mongnge,
. grant and: conve_-, the Property and lhm the Property is unencumbered except for q:neambrances of record. Borrower wnrrants
: 'd-w:l] defend gcnera!ly the mle 0 thc Property agamat al! clmms nnd demands, subject o any encumbmnce.s of record.

FHA. lLLlNOlS MOR’]‘OAGE FORM . T ipage'} of 4 poges) e " dirent Lokes Bustrieai Forms, e, @0 0T -
nsu Ll mm} v N A U R P " Tu Order Call VHNNG03N O vw Wi, ll.II
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' original-Borrower or Borrower’s succcsaors in‘interest,” Any’ forbenmnce o

"--':-mmlmg it by first class mail unless applicablis law reqairies

UNOFFICIAL CQP}Y

;paymems. which are referred 1o in Puragra h 2. or chﬂngo e’ amoam ol ‘sich PRYMonls, ADY CXCess progoeds aver am
“wmount required: to-pay -all outstandiog md‘u iedﬂcﬁﬁ und{:r the Note-and thig S:wurlly }natmmcm ulmH bu puld in the unii!y

Iegallg eniitied thereio., -
Fees:, Londer muy coliect foes m\ci chglrgb.\ mlthun : by thu Sccmmw.

9. Grolnds for Acceleration of Debt, - o
eas fssded: by the Secmmr%» in ma cuse or pnymem dataulm. S

‘() Defoult. Lender tny, except as hmﬁed by rcguiu
nmquu‘e immedinte payment in full of all sums secire by this Security Instrument

(i) Borrower defaults by failing 10 pay in foll:any monthly payment. rcqulmti by th.‘s Seourity Inslmmnm prior ‘

e to or on the due date of the next monthiy paymeint, 'or’ =
__Ail) Borrower defaults Ly failing, for a period of‘ “thirty day.-., io perfoml uny uther obl:gmmm conlmrzcd n llm

o Sccunt‘y Instrument,
(b) Sale Without Credit Approval, Lender uhall w parmmed by npphcable law and whh the prior approval of the

Secretury, require imrmediate puyment in full of: all ;k;e sums secured by this Sccurily Instrument if:

(i) Al or part of the Property, or a' beneficial ‘interest in a/trust owning all or purt of the Propcrly, 4 sold or

" othgrwise uansferrcd {other thar by devise or- dew;cv-nt) by the Borrawer;: und
.-{i1) The Property is not occupicd by ‘the purcharerior grantce ns his or her: prmcnpnl rt,s:dcncc. or the purchaser
-or’ grantee docs so occupy ‘the l’ropeny ‘but his' or her credit has nol been approved in accordance
. _with the requirements of the Secretary..
(c} No Waiver. If circumstances nccur 1hat: vmutd pncrmil L—nder to require lmmcdmie piyment ir fu!! but Lcndur
_does not require such payments, Lender does not waive its rights with respect to subscqux.m events.
, -(d) Regulatinns of HUD Secretary. Inmany circuinstances regulations issued by the Secrétary will fimii Lendcrn
rights, in e vase of payment dofoults, o requijre immediate pa fymc:m in full and foredlose if nol paid, . This
Security Inst:oment does not authorize acceleration ur foreclosure if not penmttcd by regufations of the crcmry

(¢} Mortgage Art Insured. Borrower u,grecs that should this’ Sccurity lnstrumcnt andthe note secured thcrcby not
- be eligible for ‘infarance under  the- Nallonal Housing Act wuhm " SIXTY: (60) DAYS “from Lhe g
date hereof, Lendr ¢ rray, at its option and notwnths!iandmg anything in Paragraph 9, require tmmediateé paymem in.’

" fall of all sums sccural Dy this: Sccunt) Instrument, “A’ written staiement of any uthorized agent of the Sccrctary ’
from .the daté hereof, declining to insure this Secumy 2

dated subsequent to _SI% 1Y {60)- DAYS o
Instrument and the note secu'ed therebv shn]i bc decmcd concluswe ‘proof of such mehgibxlny Notwithsianding

- the foregoing, this opm‘m iy not be t-xerused by- Lender’ when the unnvmlnb:hty ot‘ insurance is solely duc to
Lendeérs failure to remit a mortgrige insurance: prcm(um 1o the Secrctnry

l(}. Reinstatement, Borrower hay #/ri_ni to-be reinsiated if Lender has rcqulrcd 1mmcd1nte puymt.m in full bccuuqe‘ )

bf Borrowerk failure to pay an mmount e under. the. \hate or, this Security: Instriment. This right _upplies even afier
foreclosure proceedings are instituted. 'To roinstite ‘the. ..'ccurity Insirument, Borrower shall tender in a lump. sum. all

" amounts required to bring Borrower’s account Gurrent incliiding, to the ‘sxient they are obligations of Borrower unider 1his
Security Instrument, foreclosure costs and reaspnrole and tustonary attoriteys’ fees and-sxpenses properly asyociated with.

" ithe foreclosure proceeding. Upon rctm.mtemcnt L' Pu"rowe.r, this Sccunty Instrumt,m and the obligations that it atcurcs
_. shall remain in ‘effect as if. Lender had:not require Lnrr eu;nlc pryment infall,” Howsver, Lender is not required to, 2t

- rpinstatement if: (i) Lender has acceptéd re
- -yedrs immediately preceding -the commencement of alstirent foreclosure praceeding, (i1} reinstaiement will preclude

" foreclosure on different grounds in the fulurc, or {if) rcfnsé: @ nt wm adversisly nffect the prmrity of the lien crt.ntcd by

" this Security Instrument.
~* ‘11, ‘Borrower Noi Released;: Forbearance. by. Lisnder Not.a Wnlver. ‘Extension. of the Ume. of paymont or

o mod:ﬁcnnon of amortization of the sums-securtd by this. Sm,urity m:mmv'm granted by Lender to any successor in interes)

“of Borrower shall not operate to release the Hability. ‘of thé( oidgina! F.orrower.or Borrower’s successor-in interest, . Lender.

rimernt or

- shall. not. be required to commence proceedings against Any successcl 1r ‘interest, or. refuse 16 extend time for pa
e by the

.. otherwise modify amortization of the sums secured by this: Security Ins m.ment by redson of any demand m

" not be ' waiver of or preclude the excrcise of any right oFsemedy.

12., Successors and Assigns Bound; Jjoint and Seyeéral Llnhillly, Co-! ,]gn irs. ‘The covenants nnd ugrccm:,nts of

. t'hl's Security Instrument shail bmd and bcn‘-f' ! ihe succeysors and’ assigns of Eénder rad Borrawer, subject to the praovisions
. of angrn L 9.b. Borrower’s covenants: and; agreements . shall-'be joint. and sevird.

- pay the suins secured by this Security Instrument; and (¢} jigrees that Lender and any ot'ir Borrower may agree (o'extend,

- modify, forbear or make nny accommodations: wnh rcgard to: lhc tcrms of lh:s Sccumy Inutrwaent or the' Notu without that

‘Borrower’s consent. i
13 'Netices.- Any notice to Burruwer plnv:dcd for 1) th-s Sccunty Instrumﬁnf sh..iH be givzn by delivering it or by

ates by notice to Porcwer. "Any notice

" first cluss mail! to Lender’s address stated hercin or:any inddress Lcndcr desi
Drrcwer or Lendsr wher given as pmwdcd

. rovided, for'in this Security Instrument siw.ll ha dcemed torhave been given to

m this paragraph _ .
EERE 'l"hf« Sccumy ?ns!rumem shall bc govemed bv Federal law and (he: luw of the,.
In-the evenl that any provision. or elause 'of this Security [nsirument or the -
jcishall.nol @ffect other provisions:of this Security Instrument or the Note,

IR [ A Guvemlng Law, Severabmty.
o junsdiction in- which the Property is localed.:
. Note conflicts with applicable law, such coni’i
~which cun be given effect without the conflicting prowslon. 'l'b this end ke provisions of this Security Instrument and the
‘Note are declared 1o be severable. .
. " 15. Borrower’s Copy. Borrower shall by given cne fccnformed copy-of lhis Sccunty Instrument.
T . - 16.-Agsignment of Rents. Borrower unl.ondmonall’)v
Property. ‘Borrower authorizes Lender or Lenclers agents to collect the rents’'and revenues and’ hereby dircees each tenant of

- the Property.io pay the renis’‘to Lender or Lejder’s: agen"s-
E “the Property as trustee. for the benefit of Lendcr nnd BOTT!JWBJ‘ Thm asmgnmant of rents conﬂtitutcs an abgolute assignment

and not an a.ss:gnmem for additional security.galy:’ y
: ccwed by Borrowcr sha]l be hcld by Borrower as trusiee

© i . fLender gives notice of breach to Barrewer:, (a) ali rem
" for benefit of Lender. orily, to be applicd to the suins securéd by the. Security. Instriment;. (b) Lender shull be entitledto

: coliect and receive all of the'rents of the Propurty; and; (<) each. 1enam‘ of lhe Property ‘shall pny al rents due and unpaid to

" Lendeér or Lenders agent on Lénder’s written  denand to'the- tcnam
-Borrower has not executed any - prior assignment. of the. rem-a ‘and has not and will not perform any act that 'would

S pre.vent Lender from exercising its rights under.this. Paragraph 6. -

Lenader shall not be required to enier vpor, ke control’ of of mmnm!n the Prapeny betore or afier giv:ng notice of

_ breach,to’ Borrower, - ‘Hawever, Lt..ndcr or.a Judiczally wpponied’ receiver mny do:so at uny time there is o brench.: Any

o application of refits shall not cure or waive any defunll or invalidate any, otherrighi or rcmed; of Lcndur 'I’his assngnmcni
- ot' rents af :hc Property shnll 1ermmate whe:n the debt secnred by lhe Secumy Instrument is pnsd in. full C

| iqpage Fofd pagesi

insiatemer. witer the commencement of foreclosure. proceedings within two -

snder in cxerclsmg any right or rcmedy shall -

.Any: Borrower who co-signs. this:

: P!
. Security’ )nstrumcnt bu} does not execute,the’ Nole (a) is; co-signing this Security ans‘oement oniy to mortgage, grant and
convey that'Borrowers interest in the Property | lunder the ‘torms of this Security Instrumrat: ' b) is ndt personally obligated to

tge of another method.  The notice shhall be directed to the
y Address or any other address Borrower designatiis by notice'to! Lender, Any notict to 2udor shall be given by

assigns and transfers to Lender all the rents and revenues of the ..

‘Hlowever, prior to Lender’y notice 1o’ Horrower of Borrowers
breach of'any covenant or agreement in'the ‘Sepurity Insitument; Barrower shall collect and réceive all rents and revenues of |

cesdr_océ |
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