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cawsrnu;cnan MORTGAGE - 1. v 50005 ot s

A'*m e pant oyt i s mati 0 g b, et D

s, MQ&TGAGE is ‘m:.'r‘:: uscehas.n"ﬁ, 1892, betwown Midwest Bank.and Trust:Company, ‘imosé address
Is 1808 N. Harlem Avenue; Fiiwvood Park; 1L/ (réteérrd' to-'below' ae "Grantor"); and Midwest' Bank and Trust
it (Company; whcsa addrm is-£07 Wesat: North Avehue,: Melrou Parx 12 80160 (raferrad to bolow ab"'Londer")

: I TR x,'I‘, R IR VIR L AT S T Ly PN TY PR N P R
- . GR OF TGAGE. Fu valunbla consde wian, Grantot; not. personall but:pe T f{es demtha ‘provisiena of a; dm! or. dondu Iny truat
“,’ "'G m«:rMnd delmm; 1o Grantor Purewnat to & Trust Ag’rumem Vt. Bopmer a.n 1582 and \nown ns Midwes!, Bank.2mj. Trust
Company Trust Number 828371, martgages and cunveys fo Lander il of Grantor's right, thie, and [nwras! In and 10 1ha tnﬂawing degeribad real
w5 Uprbpelyy logather: with: alivexisting or>eubsanuenty - drectid iof talfied : Bullings; Irmpioveriams &g Tiires: ' all easoriidnia; ikt ‘of way, and
eppurianances; all watar, waler rights, watercoursas ane! ai'oh [ights {Including stock in utliies with diloh or impnilat’ thts)“and alf* ulhar rlghla.
ot o JRyaiise; and profiia relating o, \ho.rea! property, inafuding it} imitalion, all,ninerals, o, gas;; gamhazrmul and aimllar mntters. !ocatad n Cook
County, Stete of Hiincls (the "Real Propaerty") : Sl

e L0723 EXCEPT THE, NORTH 47.3 FEET,’T.",IEREOF),,AND ALL.OF LOTS 24° ANDJ,IS N’ BLQCK 2.IN

\\fl

" LATHROP'S RESUBDIVISION.OF A PART:OF i ATHROP AND: SEAVERN'S ADDITION.TO RIVER FOREST
- A‘RESUBDIVISION OF ‘ALL-OF THAT PANT-EAST UF PARK 'AVENUE WITH THE EAST 3/5-0F'BLOCK 15
s IN'SAID LATHROP" AND, SEAVERN'S ADEITION IN 1%/ NORTHWEST /4 OF SECTION. 12,“1'ownsmp 39
o veore it -NORTH, RANGE.12, EAST.OF THE THIRD. PRINCIPAL #ENIDIAN,IN COOK. COUNTY, ILLINGIS. -

o "Tho* Real’ Proparty ‘of lts addreds’is ‘tom 'only“knb(nn as‘ 77‘0 Laf"' Slraet ‘River Forast, (I 60305. The Roa)
kit ‘Property tai idefitifcation number l§ 18-12-1365020 _ ,

R Mo el et R IR TR N ¢ am. By e s F R SRS IS Sy gy
it ;,,Grqnﬁn:prmnﬂy asslgns tq Lsndemaﬂ of; Gmmar'u rigm..ﬂﬁammd maanm Inand 40, all Joarer ! lhe Preperty nnd nll Hentn frnm 1he Pmpany
vz - additan, Gramor. grants o Lender:a-Uniform Commerclal Code:abcurtty inferest.in tha Pemnal Prnpr ty and IRents;;: : i

15 'DEFINITIONS, Tho folldwing Words shall havamei'oﬂoM" ""‘ﬂ }1 w’haquaeam aMbng Mg
599

D 9 ; Aot omarwlsa daunad this Marigege sha
i -‘hn\ia {hie'Mgaihgs attibuta 10 ‘uch !erina In thh' I E fefere nqea to‘dnliar.mm s’ ahali mean amoums In law{ul money of
e Un}tad'smtaa o' Americe, > Y " “" e el '

I T SR SR ST KA TR b nh.l!‘ B i i l“* u’ O N T FTERT e R ':"'fl : Qo H;" 5

‘ 1 .
i Bommr. 'The word."Borowsr”. mam ewh and .avety petsan of: enmv aignl ng he: Note. .ncluding withalt: llm ’aﬂon Lake/Frankiin. Pannorship

Griitor.. The word "Granior" meeng Midwu! Bank wiid hrilst Compihy, Tristes inder that coﬂa\n Trus #ydroament datés Saptember 8,
'1m nnd knuwn ag Midwest Bank an cqmpmy wn llumiar oﬁ-ea'n Tﬂt qunior In th hie, munqagp ;--der Uﬂn Moﬂgago

FEHETITR ST I ,,—?‘r\,,li\lh {Un“f‘l( NP,

Gugrantor The, word PGuarantor; means an:! includes .wﬁhout Ilmﬂaﬂon. each*and AH ohihe guaramom, suraliss g +h ﬁ'ﬂfﬁm gﬂles in

\.f-:;connﬂcﬂonwhhlhalndehledneas RV ot G Ly l;( iy

i “ ipprdveiiesite.” Tha Word r'dv‘ein'&bss" mog;; ;dccﬂl‘lr;cﬂd j “bﬂ;f it i

oy, y. and ﬂ’gxw s, fxluras,ﬁbulmlnga,
i v Lgf{lqug{,!_.‘rlnqbﬂehomesamxe ofi 1o Réal Frop Iles, additiono aivd ot h goqqtruclio{nfpp hBqu)‘Prop MNP

; Tndebtedness, The word "Indabtadnm’f maanmaﬂ:pﬂna{oul -anchinterast: paynblamndar\ the! Note'and any amounte. eapondnd ar advanced by
!  Lender to discharge obligations of Gramor ar expanses lm,ugad by hender. to qnfprne abligations of Gramor under [his Moriguge.;tugelhar with
\llr G !

T lnwrast orguch 8 ampunts s pioVided in; inf lgMortgegm il T IS S R o g e e i S e "

Londm:u'l‘he mrd "Lendm" means; Mldwasl Bank: andTrust:Cornpary;-ite*successors and! asaigm The Lenderla the' mongagoa undar thls
Nor Mg |um %99.“! O Y| U TSATI TR T ESE L B TR *mu,n' RECE B 1 B e U el e skt v e

“anstees T Norigage.: The word "Mongaga" means:ihia; Mortgagerbmween“armar nnd Landar.mnd !ncludaa withou! Hrmaﬂcn aIl asolgnrmms sng necumy _
.. Interest provisions relating to he Personal Propeny and Raftts, B Gt idea e SR L RIR

© Note,The word "Note” medns the: pronvsson/ nate or/craiilt ngmmom datad Dacember 111002, fn 1ho originat: prlhctpal amount of

$1 ,000,000.00:tom Borrower {o'Lonider,: togathef*whh"ﬂl‘ransmb o, itensionat of modtidations of; rifinancings of Enudiidatons of, ‘and.
. Jubstiptions for.dhe, promissory. nate, or. agraempnt. . The:Intarest.rate an. he, Note is.a variable interest:ris based-upon:en,indes:; Tha Index
. CMIToRtly, I8 aoocr% .per annunm, Tr;a imarat(z, ralg . ;bq'nppusd 1o.the Linpeld; principal-balanceof this Martgage. shalliba. atia.rets of 1.500

parcanlage potnt(a) oyer the tndex,qresulﬂng In. an Initiaj mia ol 7.50&% porannum, NOTICE:. Linderno clrcumstences shall:tiia Inarast rale on’
thia ongnge be mare rhan the. max!mum rale_ailowed by,.app!icaw law., N Cﬁ,‘l‘o WTOB - ‘THE. NOTE GONTAINS A VAR!&BLE__

TR AT ol .'_ S ] 0i g b t b YA L L m.- AT S | e A "-J

SV Pomnqi Propem Thq words !:Eamonal Propaﬁm.mqn;qu aqulpnwmﬁm:,ranulnd:mhar an&dea ol pamonul.nrnpemmw,or rwuattar owrzed’

' 'J, o }hy dhrantar, and. mw o heresfter atiached.ar affiad to. tpag RoakPr ; dogiethar.with all accessions,paris, and addiions fo, el replacaments of,.

. giifsitiutions for, any of such propany. and logether with ceeds (Inciudlng v;tthout Ilnmaﬂop a]l lnaurance pmcoeds and rqgunds ot,’;p
o gl pm'rium) frof any'saig or other’ dispoaiﬂon bt thi Propafiy( =1t g FUERD ATA T
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Proporty, The word “Propety* means conecﬁvaly the Real Property and the Personal Proporty.
" Real Property, The words "Real Pmpeny" mean the property, lme:esta and Hghts described abowa In the "Gram ol Mungaga" soctlnn.

Related Documents, The words "Relatod: Documents” meen and Inciuda without Hinittation:. al promissory notes, credht ngreememu, loan, - '

agreaments, gueranties, sactrly agreamants, mortgagas, daads of truet, and all other instruments, agmeumnls and documams. whsthar now or ..
hareaftar aulsting, execuled in connection with tiie indablednass, - : RO

ganm. The word "Rents” means all present and future rents, revenues, Income, Issues, royalﬂas pmms ancl othar banems dadwad from the,
fopary. SINTETITI . - |
; ni ET Y A g
THIS MORTGAGE, INCLUDING THE ASSIGNMENT O‘-‘ RE AND THE SECURITY: INTEHEST IN THE RENTS AND PE.RBONAL PHOPERTY. IS
_ GIVEN.TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND| (2) PERFORMANCE GF ALL OBLIGATIONS OF GRANTGR UNDER THIS
MORTGAGE AND THE RELATED ROCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

. SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON

- THE REAL PROPERTY, TO THE ElnENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACGEPTED ON
. THE FOLLOWING TERMS ' :
‘ N GRANTOH‘S WAIVER®. Granior welves ail rights or defenses aﬂs!ng?by reason of any "one action® or anﬂ-daﬂclency" Iaw. or any other law whlch
‘may prévent Lender ot bringliig any ‘action'against Grantor, Including a claim for deficlency to the extent Lender fs otherwise entitled to a clalm for
- deficiency, ketare-or alter \snder's: commencement-or complutlon of any foreclosura acﬁon, ofther Judliclaily or by exercise of a powar of sale, :

GRANTOR'S REPRESENTAT.ONS AND WARRANTIES: : Grantor warrants that:. (a} this Mcmgage |8 executed at Borower's requsst anc not at the
raquest of Lender; (b} Grante! hes the full powsr and right to anter into this Morlgage and to hypothecate the Property; (¢} Grantor has astablished
adequate.means of.ablalnthg Lar, Bamower on'a continuing' basls information about Borrower's. financial condllinn, and {d) Lendar has mada no

o representagon to, Granior about Borrov:er fincluding withou! fimitation the creditworthiness of Bomower).

' - PAYMENT AND. PEHFOHMANCE -Exser.t: as-othetwise provided in this Morigags, Borrowar shaji pay to Lender all Indebtednass secured by this
Morigage as It becomnes dus, and Bofrciar and Grantor shall strictly perform all their respactiva obligations undsr thia Mongage.

- POSSESSION AND MAINTENANCE OF THE PF.C ERTY. Gmnmr and Borrowsr agree that Gramor'a possassion and usa ut the Pmpehy ':i;hatl be
\ :governad by the' 1o|lowing provislons' :

] Posusalon nnd !Jae Unﬂl In da!a.:lt Granlor nay iamaln ln pusaeaelon and sontrol ot and operate und manage the F'roperty and collact the
Rants fiom tha Propeny .

UL Disty'to Malntalr, Graiot ahal! malntaln the F‘ropsny e *wwtabla condltlon and promptly periomm all repalrs, rplacdments, and mﬂ]““’“""ce
necessary to preserve Its value,

., Hazardous Substances, The femis "hazardous waste,” "hazardsus. substance,” "d:sposal " "release,” and "lhreatened ralease," as used In this

'_* Mongage "shall hava the gama meunings- s 9t forth In the Cofmy rehensive’ Environmental Response, Compensation, and Uabilty Act of 1980, 25

- amended, 42:UiSIiCI-Sactioh 8604, el sdq. ("CERCLAM, the Supemind Amendments and Reauthotization ‘Act of 1686, Pub. L. No. 98-458

- ("SARA"), the Hazardous Maleripls Tranaponaﬂon Act, 48 U.S,C. Saciion 1801, ot 88q,, the Resource Conservation: and Recovery Act, 48 U.S.C,

" Seclon 6901. ol seq., or.other app]lcabie slate or Fodsral Jaws, ules, 7 '*ﬂulations adopted pursuant to any of the foregoing, Tie termg

“"hazardous wasta” and "hezardolls substance” shall also Incilide; without Iimnr.:o patroleum and patroleum by-praducts or any fraction thersol

and. asbaktod, : Grantor roptasenis and warraits to Lender that {a) During the' pe. tod of Grantor's bwnarship of 1he Property, there has bean 1o

.. use, generation, manufacture, slorage,, traatment, disposal, release, or threatane< siease of any hazardous wasta or substance by any person on,

" under, bF.ubout the Proparty, {b) tiranlof has no knowladge of, or reason to beliave ‘nat there has bsen, excopt as praviously disciosed to and

acknowledged by Lender fn writing, (i) any use, generation, manufacture, storage, raatmant, disposel, release, or threatenad release of any

hazardous wasta or substanca. by gny prior ownsta or ocaupants of the Proparty or (i} any 7cwal or threatened fitigation or clalms of any kind by

any parsan relating 1o sush maters; snd: (c) Except as praviolsly disclosad to and acknowitdger by Lender In writing, (I nelther Grantor nor any

tenant, contractor, agent or olher authorized user of the Property ehall use, generdle, maruteuiire, slorg, treat, dispose of, of release any

. . hazardous waste or substanca on, under, o about the Property and (i) any such activity shall b3 conducied in compuanca with all applicable

" “fadaral; state, and local laws, requlations and ordinances, including withoUt limitation thosa laws, renuladons, and ordinencas describatl above:

Grantor authorizas Lender and #is ugents ta entar upon the Property fo make such Inspections and iests zo-\.ender may desm eppropriala tto

. datermine compliance of the:Propeity with this saction of the' Mortgage.: Any-Inspections o tests mada by Lend . shall be for Lender's pltposas

.. only and shalf not ba consirued,to craate any responsibility or iablity on the part of Lender to Grantor or to ary o%iet jerson, The representations

©, and, warrantey, comalnad hareln a:é based on’Granior's. due’ diligence in inveaﬂgaﬂng tha Properiy far hazaidrag ‘weste. Granter heraby (a)

" relanpes and walves any ftira clalms agalnst Lander for lndemnlty o contribution fii the event Grantor becomes Kakie or cleanup or other costs

-1, sunder any such laws, and..(b) agrees to indemnify and hald harmless Lender against any and all clalms, losses, liablllize; Gemages, penalties, and

+ ' L enponses which, Lej'nder may directly or Indiractly sustain or sufier resulting from a braach of thiz gecticn of the Morigago or a8 & consequance of

. o w80y USH, ganeratlon. manufacture, storage, disposal, releasoe, or threatoned release occuming prior.10 Granfor's ownerahip. ot Interest In the

T C:»Propany. ‘whather or not 'the sama wag of ‘should have been knnwn to Grantor, , The provisions. of thls section of the Monigags, including the

fobligation to Indemnty, shall'survive'tha payment of the Indebtadness and the satisfaction and reconveyence of the hian of this Mongaga and ghall
gmo! be affected by Lender's acquls]ﬂun of: any. Intarest in tha Property, whethar by foraclosura or othanwise.

o 'L,Nuisanco. Waste. Granor shall not ‘caliss, conduict or permilt any ‘niilsance nor commlt, permit. o, euifer any srripplng of or waste on or fo lha
_ perty or any portion of the Property, Withcut limiting the generality of the foragoing, Grantor will not remove, o drant to any other party tha
s {o-jlght ta remova, anyimber, minarels (Including oil end gas), soll, gravel ar rock produets without the prior written consem of Lender, -

u emoval of improvements, Grantor shall not demelish or remove any Imprevemants from the Real Propaity without the prior writtor consent of
ander.. As-a condition lo.tha removal of. any: Improvaments, Lender may raqulre Grantor to make: arangements satisfactory to-Lender o replace
uch Improvements with Improvements of al least equal value,

- Lander's Right'to Enter, : Londer and: its agonls:and represeniatives may enter upon' the Real Property at all: reasonable times fo atend 1o
Lender's Intorests and fo Inspact the Property for purposes of Grantor's compllance with the terms and conditions of this Mortgage.

- Compllance with Governmental Requirements, ranior shall promptly cornply with all laws; ordiiances, and regulations, now of hereafiar in

oitact, of all.governmental authorities applicable to 1he use or ‘occupancy of the Propeity. Grarfor may confest In good falth any such law,

Lo ordinance, of ragu!aﬂo’n and withhold complianice during any proceeding, Including appropriata appeais, o fong as Granior has notified Lander in

L0 wiiting prior to' doing so and 8o long as, In Lendai's 'sole opinion, Lender's Interasts It the- Proparty are not ]eopardlzed Lender may raquire
Grantor to post adaquale sacurity or & suraty bond, reasonably satisfactery to Lender, to protect Lender's interest.

- Duty-to'Protect. Grantor agress nelther to abandon nor isave unattandad the Proparty. Grantor ghall do all other acts, In addition to thoso acts
aaﬁonh above In this section; which from the character énd use of the Propany arer reasonabty necassm‘y to protect and presarve the Property, "

DUE ON SALE-  CONSENT BY LENDEFI. Lender may, a1 Its option, declare Immedraneiy ¢ua and payabre all sums secured by this upan tha sate or
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tierifSontnied) ) 0w uh
" yansfer, without tha Lender's prior wikttien carnoeni, of af or any part of the Real-Property, or ‘shy inistest in'the Roal Property, A "sale ‘or transter

menns tha canvayarnce,of Reel Progary or any. right, S50 on ineres), theyain; whether legal. or, aquitable; whether: voluntary or: involurdary; whethor by
“puright sale, deed, Installment aalo contract, land contact, conlract for dead, lensehiold Interest gﬁ\h 8 {erm graater than ifiveo (3} years, loaga-opllen

st T paog 3

v, coMraoY‘or by saK, assignment; or tranafer of ahy:Banficial intereatin‘of to’ay'latid tnistiholdirty t to thé Radl Property, of by any othier methad of
i tr conleyanos of Fesl'Proparty [ntoroat. If iany' Granlor i# &'corperastiniar' Sitnenship, tranater alad Inclidelany change In ownerahip of mara- than
i wanty=Hue’ parcent [28%) of the-voting stock ‘or partnirahip Ihterdstli; ds the casd riay ba, of Granior,” HoWevor, this aption shall-nat bu élerclaad by
) Lap_darﬂsuoh exercise I prohibilad by foderal law or by (finols law. =~ o L .
1! (TAXES:AND LIENS. The Io!luwlng’prwialanh’i'quntlng tti'ilf;'a taxes ard Hano dn the fr’é?bﬂv ' pari ol 'lhih; Morigage.’ ‘ ‘
D oanA s g e 2 eyt SR a Fodeds T GG s R D UG R DR W T Bl T e e el e o
o payment, Granor shall pay when duel and in,a svents. prior,io. delinquaricy) &l 1axas, payrol-taxes; spocial Layes, assaasments, waiar charges
e, B Solyer. service chdrges levied agalnst, or on.jacooln, of b, Property,.and sheli pay, whan. du, all claima for work done;n.ar. for services
" renderad of matarjal, furnished o the, Propary,.. Grentor. shall nisintain:iha Properiy free of-all-liens having priorty over.or equal i0.the Interast of
: Lander under this Mortgaga, excopt for !hqiil‘an of taxes and rmiana‘meﬁta na)t dt{n, and q:ltcapl as otheywisa providad in the 10I!o}y|ng paragraph,
Cooend ol et g e e Lo, iy R TR LT A e (A WL I A 1 A ittt el eEngee W eh R Y A P .
I R TS Contest, Gintor iy withold peymert of any tax, jiasessmant, or claim n.copnection with a good.ialth dlapute over the,obiigaton to
' pey, 50 fong as Lander's Intarast In the Property la not jsopardized. |f o len arleos of I filed as a resutt of nonpaymont, Granior shalf within fifteen
{15) days sfler the Bian arses or;it a len is Rigd, withn fiftesst:('is) days ‘atter Graiilor Hiad rictice of the fiing; secure the disctiarga ‘of tha'llan, or if
- fequosted by Leraar, 'lappalt with Landar.cash.or. a sufficlent. iyrparale;siraty. hond or. other secusity, salisfaciory. to:Lender In an.ampynt sufiiciant

.1 10, cischarge the, lan '3, any, gosts and, attorneystfoes ox,olhir. charges that;could, acciue:az; & resull of o, oreclosure, or eale;undarithe Ylan, . In

" any.conteat, Grafitor.shvul Vefand Itself and Lender and shajl sefisly r‘g‘ﬂv!gd\{q,ra_aﬂ:]ugg{r\,ent_-batora-pntorcamnt against tha Property. Grantor shall

" “riame Lander as an adci¥.r.obliges inder any surety bonf;l;!qu i’ tha corest procepdings. .. .. i wpeccs i .o A,

Evidencs of Payment.  Grun'ar shall upon, domeand furnish. by, Lender-antisfactory evidence of- payment.of the laxea:or aseessments and shall

) gnh‘oé%q‘-ipp..appwpﬂm gavarnrsnial affiolel k: dellver.jo Lpndar-at any. time. a wiition stalement:of. the laxes- and -adsessmunis_againot the

[N 'UE it '-J,;'q‘ PO U P '7 : Lo TR TR TR PP IE Y T

_ Notice of Construction.: Grantiir' ch.i oty Loricee dt Tetat Habii’(18) ‘deya bidlore any woik I8 commencod, any servicas ara fufnishad, or any- -

ol e TMEH IS, 810 suppliad 10 the. Propeny, |t &'y 1echanicls flananateraiman's:lien: oe athor.Jan could be asgertodion accolnt of tho work, Bervices,
L ofneterials,  Grantor will upon reduast ot Lap e furnish 10 Linder advance eseurances satisfactory. o Lehdar.that Grantor can and will pay the

ctat of such improvaments, ‘ . _ :

i s i b o s g e fa 1 et Sl bk s fhedr miia s e 1wl Sepiony deriereenee D B et e e
PROFERTY. DAMAGE INSURANCE. . The following,pr “islona rejatiag.tn insuring the Property aie.a pan of this Mongege. . ... +.iv il
»v. Mglnténancn of Insusance. Granior ehelprocure’ ans maihiliy policles of fire insUranca’ wih atandard ektendad covaragy enddrseronts on a
" replacemaent basis for the full Inaurable value chvering'w! [ p/oboments o the Roal Property'In dri'amolint slfficlant 10 avold dpplication of any
1, oo S0lnBurance clause, and with s slandard mortgagoe.clause (o iever of Lender, Polioles shell be wrltien by auch inauranca:companien and In auch -
iy Jorm 8" may, be reasonably’ accepiable to, Lenier. \:Grapior, shiudeliver to, Lander, certfjoates, of. coverage, fiom sach Inwurer.containing
it v .; SUpUletloni that coverage wil not be cancalind.or diminishad Wi ute.inimum of ten (10).days" prior writien:notice to Lendet:andinel-contalning
""" any disclaimer of the insurers llabilty, for:talure. /- aive, Sugh. nalice,, S id,the-Real, Froperty .at any.time becoma locatad:In.an area,designated,
" by the Director of the Faderal Emergency Manajjement Agency a8 o prilal flood hazard aren, Grantor agrees to obfain and majntaln Faderal
1" Flood! Inéurance, to' the extent suich Insurénoe 18 raquired-ané| bs ‘or acarar aballable;*for'the tartn ‘6! the loan" andfor tha 1l unpald princlpel

BT

b
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1‘balm<:'8‘6rl-'lhb1!oan.‘ or1hb‘nmhwm-ﬂﬁis-‘bftovd'a§?_ tiatle ru!ﬂ{iﬁbﬁ}#ﬁl\ct,ﬁ'\iﬂ!‘ § Bt A
cors vgpe Ut el ety i W il T e BEGUDTHIDG parTeria 2 T ARV NPT I M P ‘
" agplication of Proceads,. Grantor, shall.gromety notily Lender.of any Joss.or, «am.a23 .10 the Proparty...L.endermay.make proof.of logs if Granter
. tulls to do &b within ftéen (15) days of the casunhy, whethonf of not Lander's sauurlly I8 :noairod, Lender may, at jta ajaction, pﬂ ply tha procoads
it 1 S to'ihier reduction of theindebledness; payma ‘o ‘any-lleh ‘effedting the'Propeny; or thifeststationarid répalrof the Propenty:’’H Lander alacta 1o
apply the proceads 1o restoration and rapalr, Grentor shall repair or replace the damaga< o¢ destroyed Improvements in @ manner 'setislactory 1o
sy benider,  Lender. shall, upon.sausteciary,proof of such expenditure, pay.qr. relmburse, Grerie. rym the.proceeds for. the.ressonebis,cost of repalr
" orresiaration, . Grentor, |o. pot In.default hersunder,,, Any.proceeds,which-have. not bean:clsitired within. 100, days afterithelr recelpt:and which -
Londer has not committed 1o s repair or restoration of the Property hall be usad first 10 pay ar, zmeunt owing to Lender under this Morigaga,
I thén 1 prapey*accrusd Interest,”and tve: yamainder, it any;"stiali'be-applied 1o’ the principal balauce' 5 thiv' Indebtodness, it Landar holds any .
Iprocedds after paymentin full 'of the Indebiadnéss, sue ‘prac'oé’du-'Shnllb’?Eagdto"ﬂrqntor.“{""’ PR QO T
( e p

IERTH e igal nalny St YHenHY o

predr s e ey e [RH RS T A sobnieehad [ R T AL LA S PR
i Up‘xpih’d insursnce at Sgle., .Any unexpired;insurence.ahali inure. 1o. thebensfit of, and pass;io, the-purshas r. of the Propeny.covered by this
1 v Mortgage af any trustes's sala or sther.eaje hald under ihe provislons. of this Mongage, ar.at any foraclosura 2ol ¢ lwich Propenty, . -+ - ‘
Grantor's Report on fnsurance. Upon request of Larder, "RoweVr 1ot iors than once'a-jaar, Grantor shall 1u;ainh 16' Lendér ' report on sach
. . -existing. policy of Insurance. showing. {a).the -name ai tha,irisurer;. (b)the risks lheured;:(¢)-the amount of the policy:” (¢} the property. insured, the
- thAN.gYrrent replacarnent, value of such property,, and ihe, mannenaf daletmining that valugl.and:- (). the-explralion.c'ta of the:policy. Grantor
Shal, upon reqestof Londer, havo ar adopendent appralar satefacioy o | ender deletlng g cash vale eplacenuy cost o i roperty.
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! TAX i\gm INSURANCE RESERVES, Granlor agrees (o establivh a rasorve secolnt to.be refalned from the loans proceds in such mum-doq?ned o
to ha sulficlant by Lender and shall pay monthly Ihto that reserve account ar amount equlvalant to 1/42 of the ennual roal estate (axos and insurdice
< “ipiomiurte;’ B estimated by Lander, s0"as ‘lo'provide suticiont furids tor the paymeint bf aiioh'vear's taxes and Insurance premiume on onth prior to- -
1 11ha “dall the-thxes ‘and insurance premiime becomo delingiiant. * Grantdr/anall finthe' pay’e’ iafthiy pro-raf blidro of ol dasassmants and other
' 010" ha Insulclant 167 pay’ alich taxps; Insurdnco

‘ohaiges Whéh néy accruo agaliet the'Property e ot a0 eatindel i Bele ahglh prove o bl Tnifer oa, Iy
L praiiumg, 'assssoments and-othiér chiargne, Grantor shall pay' the” diflerdric ofi'riamand ‘ot Lendler, " All such paymants shall be, canled In"an
0. |rtgreat-frel Fedarve accolimt With Lender, provided that it tnls Mongags'Is eweute In confpétort Wik e grafiting of.a mgupﬂb"qn.‘a singlo-famly
\i: ownr-dedlipled liéeldential”property, Srantol, i Hed ot ‘establshing slich ressrva accoiiit, friay. plodge an Inlereet-beafifiy. savinga, account with
.t pridat o' seourathe payment'of estimiatéd 1ées, incuraiita ramiiime, Bssossineiits, drid,other chargas. -Lander shal haviy the ight 1o, cra upofine
' obdive (6 pledpe) docolint fo pay’such iems, and’ Lender dhall ndt bé raquired to délemninin te validity or accurady of any-hem beldre paying™i
_‘Nothings in tha Morigage shall be construiad aa requiting Lender to advance other imonlea for euch purpoges,'and Lendet shall not Incur'any labitty for
. - Anything Rt may do or amit to.do;wilh respect 10:the, teserve account; All-emountecin the reserve .account ure: heraby pladgod 1o hunher:secure the
ndebtedness,and Lender. ls hereby. authortzed to. withcraw: and: apply.such ameuris-on the Indebtadness upon the accurrence of.an ‘event of dafeull
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EXPENDITURES BY LENDER. !f Grantor falls to comply with any provislon of this' Mortgage; ‘or it anj action of pl’géﬁaﬁt & i'that would:

1o ateraly: affact Londer's interests. In the- Property,: Landar:en.Grantor's: behalf may,: but:shail:-notibe:requirad to,take any action Ma) Lendar tdeoms + -

; amount that Lender..expenda;in ec-doing:witl bear, Interegt:atthe: rate-<harged undar the: Nota from the-daie incurrad ‘'or pald by

te;0f, rapayment by, Granlor,: Al suchwexpenses, it Landeris:option; will:(s) be.payable an demand,;  (b) ba-added (o the balance’of tha'/

pottianad among-and be. payable with :any:Installment paymentado:bectme.dua: during afther:-(!) the 1erm of eny: applicable:insurancae:

v remalning term of the Note;-or (¢} be treated as xdb:lwo;;jp;?mm whlntl:‘wﬂl b;a ?ua :n;bpay_abia at l;:;eﬂmcﬂa'n maturity. Erlat 0
[ovidedfor I thin paragraph shal be in addition 1o any. oihet tighis,ar. any tomedios . -

ﬁbﬁ*acdéd-éy%ﬁds’:’shﬂl 10t bdwcuhethed‘éa corifg the délnii}?g?r?ér' 1o Emndar
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(Continued)

peos e
from.any remady that H otherwise would have had. _ - .
' - WARRANTY; DEFENSE OF TITLE. The foliowing provislons relating to ownarship of the Froperty are a part of this Mortgaga, :

_Title, .Grantor warvants that: -(e). Granior holds good and marketable tile of. record to the Property in fee simple; free and cleer of all liens and
_ancumbrences other than thgsa settorth in the Real Property description of in any ttle insurance policy, e repon, or final title opinion Issued in
“favor of, and accepted by, Lender in connection with this Morigage, and. {b) Grantor has the full right, power, and authorfty 1o exacute and deliver
this Mortgege to Lender, -
Defense of Thie. Subject 1o the excepiion in the paregraph above, Grantor warranta and will foraver defend the tila 1o the Property agalnst the
lawiul claims of all persons.” In tho avent any action or procseding is commencad that questions Grantor'a title or the interest of Lander under,this
- Mortgage, Grantos shall defand the action at Grantor's axpense. Grantor may be the nomingl party in such procasding, but Lender shall be
* “aritled to pericipate in the proceeding and 10 bo represented in the procesding by counssl of Lender's own cholca, and Grantor wilt dellver, or
- causa to ba deliverad, to Lender such Thstruments aa Lander may request from time to tima to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicabla lews,
- ordinances, and regutetons ot governmental authorites. _
CONDEMNATION, The fzillowing provisions relating to condetnnation of the Property are & part of this Morgage,
Appilcation of Net Rrocesds, 1 ali or any part of the Fropeity is condemnad by eminant domaln proceadings or by any brocesding or purchase
i Hlaw: of condemnatied, » ander may- at fis-slection requira that all or any portion of the naet proceads of the award be applied to the (ndebledness
" or the repalr. or restorat'sn'cf the Property. The net proceads of the award shall mean the award after payment of all renscneble costs, expsntes,
and attorneye’ feas incunac oy Lender In-connection wilfi tha condemnation.

Proceedinga; 1 any proceeding. n condemnetion s filed, Grantor shell promptly nottly Lender in writing, and Grantor shall prompily iake such

- oleps as may-be necessary 1o aufe/id g action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender ahall be
eniitiod 10 paricipate in the proceeding and 1o ba represented in the proceading by counsel of ita own choice, and Grantor wil dallver or causa to
be dellvared to Lender suci Instrumar 5 as may be requestad by it from ima to time to permit.such perticipation, ‘ o

IMPOSITION OF TAXES, FEES AND CHARGES P/ 2OVERNMENTAL AUTHORITIES. The following provislane releting to govarnmantal texes, faes
' and chargas are a part of this Morigags: - - ",

Current Taxas, Fses and Charges. Upon raqiest Ly Lender, Grantor shall execute such documents In addition to this Mortgage and take

whatevar ather actlon 18 requestad by Lender 1o periesi-and continue Landar's flan on the Real Property. Grantor shalt relimiburge Lendor for al

taxes, ag dascribed balow, togather with. all axpenses 'nrdrad in recerding, perfecting or continuing this Morigage, including without fimitatlon &l
: - )

 taxes, feas, documenlary stamps, und other chargas for recor Jiry of registering this Martgage. _

© " Taxes, “Tho foflowing shali consiitute taxes to which this section applies: (8} a specific tax upon this type of Mortgage or upon all or any past of

 the Indabledness secured-by this Mortgiage; (b) & spacific tax on Fomo ver which Borrower is authorized or required to deduct from paymanis on

the Indabledness sectired by this-typa of Marigage; ‘(c) a tax on-\his tvne of Morigage chérgeabls agalnat the Lender or the holder of tha Note;
and (d) aspecific tax o efl or any portion of the indebtedness o on payiv ents of principal and inerest made by Bomowar.

Subsequent Taxes, If any tax.to which.this section applles ls enacted £ branuent to the date of this Morigaga, this avent shall have the same
efisct as an Evant of Dafault (as defined balow), and Lendar may exerclse a7y o. sl of its avallable remadies for an Event of Default as provided
below uniesa Granlor elther (a) pays the 1ax belore It bacomes delinquent, or (b contests the lax as provided above In the Taves and Liens
section and deposits with Lender cash of a sufficient corporate suraty bond or other sz<urity satisfactory to Lender.

" SEGURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provislons relating it this Mottgage as a security agresment ara a past of thie
Morigage., ‘
- Security Agmment.' Thie instrument shall conslitute a security agresment to the extent any ol $1e Property constitutes fixtures or other personal
property, and Lander shalt hava ol of tha tights of a sacured party under tha Uniform Commarcial or'a as amended from time to time,

. Sacurity Interest. Upon reguest by, Lender, Grantor shall execule financing staiements and take wk atever other action is requestad by Landar to
pérfect and continue Lenders securily interest in the Rents and Personal Property. In addilion; fo rectreing this Morigage in the real praperty
records, Lender may, at any tme and withowd funher authorizetion frem Grantor, file executed counierpe~is; coples or reproductions of this
‘Merigage as'a financing-etatement. Grantor shall reimburse Lender for all expenses Incurred In perfecting or ontinulhg this securlly interest.
Upon dafault; Granter shalt assemble the Personal Proparty v a manner and et a place reascnably convenleni<u ©iantor and Lender and make It
aveilable to Lendar within three (3} days after racelpt of written damand trom Lender. -

Addreases,  The malling- addresses of Grantor (debtor) and Lender (sacured- perty), from-which Information cohserning the security Intorest
granted by this Morigage may be obfalned (each as required by the Uniform Commerclal Code), are as stated on the first paca of this Mortgags,

» FURTHER ASSURANCES; ATTURNEY-IN-FACT. Tha faflowing provisions relating fo further essurances and atiorney-in-lact ara & pan of this

Fa-'Mongaga. - T Co .

‘ - Further Asaurances. Al anytime, and from tims to tims, upon fequest of Lender, Grantor will raks, execute and dellver, or will cause.to be
os . mada; "execuled cr ‘defivered, to Lender or to Lender's designes, and when requestad by Londer, cause to be filed, recordad, refied, or
(G - rerecorded, as the case may be, at such imes and in such, offices and pieces as Lender may deam appropriate, any and el such mongeges,

h " deads of trust, security deads, security sgreaments, financing statements, continuation stalamants, instruments. of further assurance, certficales,

% . and other dacliments as Inay, In the sole oplnion of Lender, be necessary or desirable In order to effectuale, complale, perfect, contlnue, or
... ' presarve (a)the obligatiofis of Granlor and Borrowar under the Nols, this Mortgage, and the Relaled Documents, and (&) the llans and secuirity

. 4 = intarests created by this Mortgage as first and prior llans on the Proparty, whather now owned ar hareaftar acquired by Grantor, Unless prohibited
9 by law or agreed io the conirary by Lender in writing, Grantor shall relmburse Lender for all costs and expenses incurred in connection with the
" mahery referred o In this paragraph. _ o .

Attomey-In-Faat. . If Grantor. falls to da any of the things refared to in the precading paragraph, Lender may do g0 for and in the namo of
Grantor and-sl Granior's expense, For such purposes, Grantor hereby imavocably appolnts Lender as Grantor's attorney-Iin-iact for the purpose
of making, executing, dglivering, fling, recording, and doing all other things as may be necsssary or deslrable, in Lendars sole opinlon, to
accomplish tho mattersifeferred to n the precading paragraph. .

PARTIAL RELEASES, ' Lender shall execute poertial releasas of the lien of this Morigage upen the foliowing conditions: A partial release of Lender's

mortgage Jien, a3 the fndividua! unit (s) of the Lake/Frankiin developmant closae, shall be effected upon the submisslon of a principal reduction on the
- Note," The principal reduction: on the Note shell be - mede in an amount equal to-80% of the gross sales proceeds, after the deduction of nomnal |/
. pioratlons. -Individual releases shall be effected according to the recorded plat of:subdivizlon- that dolineatas the individual parcels of the subject ~

- property.
FULL'PERFORMANCE. | Borrower pays all thie Indebiedness when dus, and otharwiss performa al the abligations imposed upon Grantor undor this




bo-

UNOFFIG AL COPY
‘ if:;:tfr‘ca'_ 1 I i} ] F} J ‘, £
""':Eﬁ‘ o, O e - AtiOTI e e T
+ Mortgage, :Lendet anall- execite: and deliver to Granloi'a sullable’ satstaction ot thiy’ Moﬂgage ad'suiitable glatomonis'o} eiminutian’ of ‘any finencing

; -'-mmm onfle avidencing Lender'sisecuity imerest:In the: Renti and the Partbiial Fropeny. Gfantor wil pay, It pemitic! by Wpplicatlo law, any
ki reasonable tamimontseaadawnﬂned by Lendom‘omﬂmaté tia, o oo : f ' P y’ " yapp "
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Compllanen Dcfault. Faifura to ly.with un othar term,pbﬂguiou,lcove 1am o( oandmpn contained in this Mor!gaga. the Nala or In w ol he.
R9ln!od cumants. [ such a failqra,gs curqble an d 1} Grentor. o Borrower’ ;mg ot bsen. given,a nollca.of a broach of the same provislon of this
:Morigage, within the praceding, twejve, (12) manths, it may.be; cured: (atid; 10 Eyprit of Defauit wit have: ocourred) . Grantor. or. Borrower, attar
‘ . “writtan hotice. demanding curu,pf auch dallure; ,.( &) .cjires Inn tallure, wilhin iftsen, (15}, days; of 1(b)-Jlihe cure. requives moro than -
ﬂftﬂen {18}, d&ya, imrmdlataiy ]r}iﬁatea atepﬂfﬁ"f'ldom o, cma;ma, uro e, heireatter, conlinwes.and. oompl&as &l rensonable and. mmy
" alepd oufficient fo produce comphiance as 5001 2y romnab y practio
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0 ,.' kit thd ‘Note or the "'atr.d Documems is. or al me’tlme ‘hadeor furnlalied Was, Talsein‘any meleriel raapect L i
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ks ”. oy Tha Insoianey o1 Grantor or Barrower. appo J’\nmenlpi a facalver, for.any, pan, of- Grantor or Borfowers proparty, oy \asafgmmm fcr .
: me bensfit of crediton, th. sommencement of any praceeding undey sny bumkmplcy or inaoivency laws by or againel-Granior of Bomower, or the - -;
et - dligsotution ot tlerminatior’ o Arantor ‘or | Borower's ’ekfs!enee‘ &8 going Bligiheys (H'GFantof ar Bormwa' 'la a Wiisinass). Except o' the extent
pviiprotibted by federallaw o ool tnw. lho deaih of Gm'tor orBomownr (Il Gréﬁlbror Borrqwer ia nn lndividuai) alao ahall cons&l ta an Event of -
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: - Foraclosure, Forfelure, sto, Corrsncoment of foroclogure of lorfoitum procondln whmhnr by juciotal pracm;dl o oel{—lmlp ){apansw.wton or
wif il ranyothér method; by shy oredior of Grantoror By any govermme ntui‘ ﬂm a‘mut ¥of tho Proparty.” Hdwovor, tnin‘siibiacioh shat not e.rply
in the event of a good falth dispute by G anior 18 10-the VAdRy oF ressotinbiantas oi'ma'claim Whidhle tho‘Bieii of 16 toretlabird 61 foretoliur
A ,:.,. & proneacpng., provided that. Grantor, gives iLarer wrman notice, of sueh, c{nim and. furnishos. rogorves. oy a sutety bond for.the .c!ulm auﬂufnatory to
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L e f Other Agresment, Any. bra h by, Sranirr.or Barower ul}d&' the tﬂ"ﬂﬂ of:gny piher. agrasiment batwean. Gmmor. or-Barrower nnd )
R e Labdai lg’aﬁ:hnol Tamaiod wilhin any gqrcace peﬂod pre ylda;i mgyﬁ. Including withatt Hmlu!ﬂpn any agreomant concerning anyndebledness or
L7 other obﬂgaﬂon ol Gramor or. Borruwer to Lunder, wbavror y xivﬂng now of feter, . '
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» qcﬂng Gganntor. (Any ai tho pwgotﬂng Byend, :ucu;a Mth {‘ppf i.qtany Gyaranior of-any. ol he |ndabtadmm of; euah Guarantor
P or faeoomes incompetant of any Gummor revokes any guerzmy, of t ndei:ledness, Lander, at Iis.option) may, but ahallhotbeyequirad lo, -3
, parmh the Guaramor's exiate 10 assume unmndmonal}y tha ol. llgal}una Mslng under tha guammy‘ln a4 manner aaﬂuiamory to Lanqm, and, fn o
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L RIGHTS AND REMEDIES ON DEFAULT: Updin the occunance’bf*any‘E\Feﬁt*c' DA tei it -t Ay’ tlma mareaﬁer,*Lender. at lts opticm‘ may bxercios
29,008 BF MOrA. of the following rights and.yemedion, In additon, Jo. eny.othon rigihia 26 ramedies. provided by law: ... g
* ihdoeléinte indebtadiess.  Lander shall have the Hghtial g 0ptfon ‘withoil no"“u 0 Bb"owor o dod aro Iha entim lndebiedneas immdlalaty dua .
ir-—u: * . and paysble; Incmdlng any pmpwmntbenaﬂy Whlch‘Bormvmf woilld bdﬁroc!ulwdl Jay. s
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| UCC Remadles. With mpm fo aii o7 any pan of the Feraonal Pmp ; Lender ehnll nv » '*ll lha ﬂghm and ramedlaa bl 8 sonumd Pnny undur ‘
- {he Uniform Commerclal Cade. RESOESE LN

w ok S ColleotRents,! “Lender shall have'the: ﬂght without fotice’ to‘amnlor pr Eolfowor. 10/ take pr scctior ot the- Propiety ‘8t o
~* Including amounts past dus and unpaid, and apply the nel procaads, aver and-aboVe’ landers‘ce ata’ snninst the Indebiadnasa.
S th fight, Lander, may requirg. any.tenanl:or.ather user.of the: Proparty to, meke bayments.of rert,a), ue fees directly.ta Lendar: wihthe Rents. T
. okected, by Landef, then Grantor, Imevocably. designsles Lender ea. Granior's aftormey~in~act 10-andorea ietments recelved.in, paymeart therao!
- In the name of, Granior, and 10 negoliate the same and colladt the procesdn, Paymenta.by tanants ar.other user. t~-Lander In regponse.fo Lendar's -
dorand shal. gaﬂsly tho, obligations.for, wivah the. paymentaare made, whether.on not any pmpur gfounda 107 m Jsmand axlsted. Londer muy
exercisa jta rlghts under this: subpavagraph fthor,in. persan;.by: agen!. onhmugh RIocelvar. ;. o o NI N

it Mortgages' In' Poksaasion.': Lander sliali have’ “the dgm to b plnc 3’ o mongagea n possesslon or'ie have A '::alvm' appnlnfad o mke
possessicn of ail or any part of the Property, with the pbwer'to prbtect and pibserve he'Fropiity, fooperate the Pripity’ Siacading foreciosure of
aala, nd ta.collact. the, Rerts from the Property, andrapply.the. proceeds,over.antd above: the cost of the racalverahip;. against:the.IHdebisdndss. -
The, mortgagae: In, possesslon or,Jeceivar may, sarva,withaut bond . parmitiad, by.law: TLender's right to-the:appaintment.of a recsiver afall axist

; whet;aer.ormol the apparent value of the Propany exceads: |ha Indeb:edness by a subsmnl!al nmoum. Emp!oymant by Lnnden aha!l nm dlaquallty
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- Lendar after application of all amounts: mpaWad from the-axerclss.of thesights provldsdln thin:section: v+ aari s, o R

Otai Remodtes. Loridas shall iave wl tidr Hgha i réhaclss prgiided in ifi s Worigiias ot the Nofé of a\milabie & lgw gl “;"' ', ¥,
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h;-n;igthn Propenv. (To ;me exlam pannlnad by . applicabie: lmNnGmmurromBormwsr lhereby walva any and ali right folttave the pmpeny
o> Anarghakied,«In exercisinglts fights: and.ramedies, Lendershall,be Jree o, sell ail-ar.any pait of the: Pmpany togethar or saparaleiy. ln ona ‘sede o hy
soparate aales, Lender shall ba entited to bid at any pubik:sa!a :anilf or any portion:chithe Proglarty i - e e r AR
Notice of Sale, Lander, ahafi glve, Grantor,n abls, e of tha.time.and, plnce of an blic. sale of the Parsonal ropoty, or.af tha1 e aler 1
which ‘ary‘private sale ‘or ‘other inféridec it aago 61 o l?i‘tl; ﬂequsonPai Prop&y is to be mgd':a Flaaaom.bla noticé uhqa!}’mgﬂgﬂca gfveg atleast
ten.{10) days bafora the time of the saje or disposﬂion - TR .

Walver; Election of Remedles. A walver,by.any; parly oﬁ::sramh ‘of.a provlsion ot thia Morigage sheli not qol)s!nuta a walver DfLO( prejudice the

\’{'

party's rights otherwise 1o demand sirict eompllanca withhit-provision or any other prawision.. Election by Cander 16'pursiia any remedy shall:not

exsfude purevit of any other, ramegy, and-an. a{acﬂo 0 ) axpanditures or take action to perfmm an obligmion of Grantor or Bomewer unhder
 thig Moﬂgage ‘after taliure of Grantor or Borrower F«A\gn !ma!! nol aifoct; Landat‘a iigm 0. dac{afe a dafauh n_nd exerclaa s, ramacﬂes under this

1 Ey “,(l
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such sum as the court may adjudge roasonabla as attorneys! fees, a\ trial and on any appeal, Whether of not any court acﬂon Is lmﬁ'!ved alf
feasonable, expenses incurred by Lander that In Lender's opinjen are necossary. at any time for the prolection of its interast or the enlorcamant of
fta igits shail become a pan of tha Indebtednass payabla on demand and shali baar interest from the date of axpanditure until repaid at the Note:

rete, Exponges covered by thls paragraph includs, withcut mitedon, however subject 1o any imite under epplicabie faw, Lander's atiornays’ faes! .
and Lender's legal exparises whethar or ot there la a lawsult; Includlng attorneys' fasd for bankriptey proceedings (ncluding efforts to madily ot

« wvacale any aulomatic stay or Injunclion), appaals and any anticipaied post-judgment collection services, the cost of searching records; obtalning;
litle repoits (Including foreclosure reporis), surveyors' reparts, and appralsal fees, and fite Insurance, to the extent permitted by applicabls law.'
- - Borrower aloo will pay any court costs, in addftion to all other sums pravided by law.

HUTICES TO GRANTOR AND OTHER PARTIES. Any notico under this Mortgage, lncludfng wstheut limitation any noﬂce ul delault and any notice of

-+ sais to Gramtor, shalt bo in wiiting and shell be effective when actualy delivered or, if mallad, shall ba deemed effective when' dapositad In tha Unitad

' States mall first class, registered mall, pastage prapeld, directed fo the adtirasses shown near the beginning of this Mortgage, Any party may change

" Its address'for notices under this Mortgege' by giving formal written nofice to the ather parties, spacifying that the purpose of the natice 13 1o change the

" panty's address, ‘Al copies of notices of Toreciosure from the holder of any ien which has priority ovar this Morigage shall be sent fo l.andars address,

23 shown near the beginning of this Mottgage. For notice purposes, Gramor agraas fo keep Lender Informed at all times of Grantor's cuent address.

MISCELLANEOUS PROVISIONS. The lollawing miscalienesus provisions area pan of this Mongage,

Amandmanta. This Mongage. logather with any Relalod Documents, con'.!'-ttutaa the entire. undemmndlng and agreement of the parties ra (o the
matters sot for''s In ‘his Mortgage, No altaration of or amendmant to this Morigage shall be effective unless given In wriing and signed by the
-party or parﬂes sourii o be charged or bound by the arlarauon of amendmant,°

. Annual Haports. 4 (ne Propeny ia used for purpoaea omar ihan Grantor's residence, Grantor ahal! furhish 1o Landsr, upon request, a cerlfisd
" statamant of. not oparatiry Inzome rocalvad from the Praperty. dusing. Grantor's provious: fiscal yaar In such form and detall as Lendar shall require,
“Nat operating Income” sl Tian all cash recelpts from tha Property less all cash expendituras made in connecling with the oparatlon of tha
Property
L -Appllcahle Law. Th‘a Mortgag( his been dellvered to Lender and accepted by Lendsr in the State of THinols, Thia Murtgage shall ba
. governed by and construed In &-zurdanca with the laws of the Stats of iifinols,

Caption Haadlngs, Caplioh headinga 0. tal* Mortgage are for convenlence purposes only and are nol to be used to Interpret of define the
provislans of this Morigaga,

" Merger. There shall'ba no- merger of the Inter gt or estala create ] by this Mertgage with any other Interest of estate in the Propenty at any fime
‘held by or for the-bansfit of Lender in‘any ‘capacity, vathou! the wrh:ian consent of Lender

Multiple Parties. All obligations of Granior and Bormov er | nest thia Morigage shelf be jotnl and several, and all relerences to Grantor shall mean
pach and every Grantor;-and all rafarencas o Barrower sne, “-san aach and avery BorroWer Thia means that each of tha persons signing below
B respunslble for all oblfguﬂons In this Mongﬂge .

‘ Severablllty. It a court or compelent }urlsdfction finds any p.ruvlsnon o thls Morigage 0 ba invalid or unanioloeabla RS 10 &ny. parson or
circunmatance, such finding shali not render that provision invalld or 1inerlorceable as fo any other persons or circumstances. !f feastbls, any such
offending provision shall ba deemad to be madifiad to be within the livir ol enforceabilty or velldity; howaver, if the offencling provision cannot be

.80 madified, It ahall. ba stricken and all other provisions of thls Morigage i all »thar respects shall ramaln valid and enforceabis.

Successors and Asslgna, Subject 10 the imitations stated in this Morigage n aangfer of Grantor's Imtarest, this Morigage shali be bindlng upen
.and Inure 1o the boenefil of the.parties, their successurs and assigns, . if ownersiip of the Property becomes vested in.a pemson other than Grantor,
Lender, without notice fo Grantor, may deel with Graiitor's. successors whir. relere;ica. o -this. Morgege- and the Indebtedness by way of
forbaaranca or extensian wfthoul relaaslng Gramor fromﬂ o obligatlons of thig Mcrtgat 8 or Jghility under the Indabtedness,

Time Is of the Essence. Tirne I3 of the essence In the pen‘ormanca of this Mongaga

“Walver of Homestead Exemption, Grantor hareby releases and waives all righls and beneitts of iae homestead exemption laws of the Stete of
firials a5 to all Indebtedness secured by this Mongage.

" Walvers and Consents. Londer shall not be desmed 1o have walvad nny rights under thls Monga:;t (ar undor the Related Documents) unless

o _,‘Midgveatﬁhnk‘ndﬁuétmmpany , Tru_s\t‘e:e’ U/T/A 92-63 A

- sieh walver [9 in wilting and signéd-by Landar, No dalay of omisslon on the part of Landar In‘exerwsing iy rght shell- operate as & wolver of

: such Aght or any other right. ‘A waiver by any. party of a provision of this Mortgage shall not constitute & walvar of of prejudive-the pery's Aght

- atharwise to deimand sirict compitance with that provision or any sther provision;: No prior waiver by Lends:, pur.ray course of dealing batwaon

Londer and Grantor or Borrowar, shall canstitute a watvar of any of Lender's rights or any ot Grantor or Borroy.er'z obligations as to any future

transactions, .. Whenevar consent by Lender ls required in thls Mortgags, the granting. ot such consent by Lunder ln any Instance shell not
consﬁtme oominuﬁng consent 10 subsaquent inetances where such consent Is required,

i GRANTDR'S LIABILITY.  Thia Mongage is-axeculed by Grantor, not personally but as Trustee as providad abnve in the exercisa of tha powar and the

authority conferrad upon: and vested In'it as such Trustea (and: Grantor thereby warrants that i possesses lull: powar and’ autherity to .execute thls:

-~ Instrument);- It I axpressly understood and agreed that with the excaption of the foragaing wamranty, notwithstanding anything to'the contrary contained

herein, that sach and all of the werranties, Indemnfties, representations, covenanis, underiakings, and agreements mada In this Mortgage on the part of

;.ﬁrantur. ‘whila In orm purporting lo_ ke the warranies, inderanities, representetions, covenents, underiakings, and agreemants of. Grantor, are

" nevarthaless each and avery one of them made and Intanded ot as personal warranties, Indemnities, representations, covenants, undetakings, and
‘agreements by. Grantor orifor the: purpose or with tha Intention of binding Grantor personally, and nathing In- this Mortgage or In the Note shell be
construed as creating any ilabllity on the part of Grantor pemchally- to pay the Note or any Imerest that may acerise thereon) or any other indehtedness
under this Morigage, or to perform any covenant, underiaking, or agreement, elther express or implied, contained (n thia Morigage, ell such liability, if
any, belng expressly ‘waivad’ by Lendar and by every person now of herealtar claiming any right or security under this Martgage, and that so far as

. Granfor and:lie- suceessors personally.are concernad, the legal holder or holderg of-the Note and the awner or owners of any Indebtedness shall look

/ soiely tn the Property for tha payment of the Note ahd Indebladnass, by the enfarcement of the lien created by this Morigage In the manner provided In

tha Note.and hereln or by action o anforcs the pamunnl llablmy of any Guarartor,

GFIANTOR:
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This Mortgage preparad by:  Chiistopher 5, Woods; GO, - BT
Co T T - BOVW.North Avenus - _ Lo
2 o Malrose Park, IL. 80180

CORFORATE ACKNOWLEDGMENT
T |

Onte EL“%""“' v, J"%’Eﬁ%ﬁi’ﬁgﬁ‘—t, 1093 2L, botora me, the underigned Notary Publie; po aln-
- and KfiAsalstant Trust O31<ér-5t MidwesT Bank and Trust G mpany; and known to me.to be authorzad agenis of the corpoyalion thet uxecuted the - -
. Moriyage and acknowladge-, 1m Morigage lo be the free and volurtary act shd Weed of the'corporation, by authority of its Bylawa or by resalition of s -

.. hoard of diractors, for the ts s 1nd purposes theraln manioned, and on oath siated that they ara authorized 10 exacute this Mortgege: and I facl:].-
.. Sxecuted tho Marigage on hehadt 4t e carporation, - - *CHESTER | SZYSKA! R ‘ _ ' Lo

Meen M LW ineey w0 neslamgar
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“OFFICIAL SEAL"

_ Kathleen M. Willison

" Notary Public, Stale-of “Il"l‘itl}l .
My Comminsion Eyying Mig 4, 1093
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