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RECORD AND RETURN TO:
PREFERRED MORTGAGE ASSOCIATES, LTD.

500 EAST OGDEN-SUITE 102
NAPERVILLE, ILLINQIS 60563

{Spare Abeve This Line For Recording Data)

MORTGAGE

THE TERMS O THIS LOAN 208602-3
CONTAIN PROVISIONS WHICH WILLL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secu.:tty inatrument’) is given on  DECEMBER 17, 1992
ROBERT W. SCHMIDT

AND SAMARA S, SCHMIUT, GUSBAND AND WIFE

{"Borrower"). Thiy Security [ostrument is given io

PREFERRED MORTGAGE ASSOCIATES; 11D,  oEPT-0) RECOADING 835 56
| 08

TRI1IL  TRAN 7482 B1s04/%3 )7 04
#is 4 =3V 1H083R
. COOK COUNTY RECORDER ,
which is organized and existing under the laws ¢f THE STACF OF ILLINQIS , and whose
address is 3140 FINLEY ROAD-SUITE 404
DOWNERS GROVE, ILLINOIS 6051% %" Vander"). Borrower owes Leader the principal sum of
ONE HUNDRED FORTY FOUR THOUSAND SIX HUNDRSD
AND 00/100 Dotlars (U.S. § 144,600,00 ),
This dobt is evidenced by Borrower's noe <dated the same date as this Securiy Instrument (*Note"), which provides for
menthly peyments, with the full deit, if not paii eartier, due and payable on  ANIJARY 1, 2000
This Security Instrument secured to Lender: (8} the repayment of the debt evidenced by ine Note, with intarest, and all renewals,
extensions and modificstions of the Nole; (b) the payment of ail other sums, with intcresi, advanced under paragraph 7 to
protect tho socurity of this Securily jnstrumeni; and (c) the performance of Borrower's coenant2 and agreements wxler this
Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and convey to Leader the following
described property locaied in COOK County, IHlinois:
LOT 267 IN COBBLER'S CROSSING UNIT 10A, BEING A SUBDIVISICA OF PART
OF SECTION 6, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PPRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

06-06-200~027 - ‘ . /ﬁ

which has the address of 1230 SPRING CREEK ROAD, FELGIN {Strwat, CHY!,

; 60195 . A -,
Illinois g Cote ("Property Address”),

DPS 1089
RLINOIB-Single Famity-Fannis Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 r??
QM{M wion VAP MORTOAGE FOAMS - (1131293-8100 - (001E21.7201 —— &
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208602-3
paymeats may no longer be Mﬂlo; lIsG IfAtlm Wn in the amount and for the period

‘that Lender roquires) provided by an insurer approved by Leader again bicomes availablé and is obtained. Borrower shall puy
the premiuins required to maintain mortgage insurance in effoct, or to provide u loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Leader or its apent may make reasonabis eatries upon and inspections of the Psoperty. Lender shall give
Borrower notice at the time of or peior to wn inspection specifying reasonabls cause for the inspection.

10, Condemmation. The prooeecs of any award or claim for damages, direct or consequential, in connection with any
condemnstion or other taking of sny part of the Property, or for conveysnce in lisu of condeanation, xre hereby assigned and
hall be paid to Lender,

In the event of a total taking of the Property, the proceeds shali be applied 0 the sums secured by this Security Instrument,
whether or ot then due, with any excess paid to Borrower. In the event of a partial taking of the Propesty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
.amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
befory the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immadiately befors the taking is less than the amount of the sums secured immediately before the

. taking, unlass Bortovier and Lender othurwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sscurd by this Security Instrument whether or not the sums are then due.

If the Property is ataxZood by Botrower, or if, after votice by Lender to Borrower that the condemnor offers 1o make an
award or settle & claim for acmrgos, Borrower fails to respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and arply the proceeds, at its option, either to restoration or repair of the Property or (o the sums
secured by this Security lnstrumen:, whethes or not then due.

Unless Len,. and Borrowes otharviss agree in writing, any applicetion of proceeds to principal shall not extend or
postpone the due date of the monthly paypwats -cfarred to in paragraphs | and 2 or change the amount of such payments.

i1, Borrower Not Released; Forbewrante By Lender Not a Waiver, Extension of the time for paymeot or modification
of amortization of the sums secured by this Securi(y 'astrument granted by Lender 1o any successor in inlorest of Borrower shall
not opz7sio 10 release the liability of the origina) Bosrorve: or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any succestor in interesi or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security lnstrument by reascs of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearunce by Lender in exercisiuy; any right or remedy shall not be & waiver of or preciude the
exercise of any right or remedy.

12. Sucoessovs and Assigns Bound; Joint and Severa$ Lino’uty; Co-signers, The covenants and agreements of lhis
Security Instrument shall bind and benefit the successors and assigns ¢ "ender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not executz ihe Note: (a) is co-signing this Security inst umeas only to mostgage, grant and convey that
Borrower's interest in the Property under this terms of this Security [nstrument; (7 ‘s not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar (i agree to extend, modify, forbear or
maks any accormmodations with regard to the terms of this Security Instrument or the Neie without that Borrower’s consent.

13. Loan Charges. If the loans secured by this Security Instrument is subject to a law, which sets maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges callected or to be crlievted in connection with the
loan exceed the permitted limits, then: (1) any such loan charge shafl be reduced by the amount 2ecistary to reduce the charge
to the permitted limit; and (b) any sums already coilected from Borrower which exceeded permitted Vmits will be refunded to
Borrower. Lender may choose 10 make this cefund by reducing the principal owed under the Note or ov making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepivirent without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires uss of another method, The notice shall be directed to the Property Address
or any other address Borower designates by notice to Lender. Any notice to Lander shall be given by first class mail to
Lender’s address stated hesein or any other addross Lender designates by notice to Borrower. Any potice provided for in this
Security Instrument shall be deemed to have been given to Borrower of Lender when given as provided in this paragraph.

15. Goverving Law; Severability, This Security Instrument shall be govemned by feders! law and the law of the
Junisdistion in which the Property is located. in the evenl that any provision or clause of this Security Instrument or the Note
conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument. ot 1082

Form 3074 9190
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24. Riders to this Security Instrument. It one or mors ride:s are exbouttd by Borrower and recorded togethar
with this Sseurit: Ligtrumant, the covenants and sgreemants of sach such rider shall ba incorporated into and shall amend
and supplement the covenants snd sgresments of this Seaurity instrument as if the rideris) were s part of this Sacurity
fnstrument

{Check sppliceble boxtesh

! Oradustad Payment Rider Plannad Unit Davelopment Rider Biweelily Payment Rider
! Aele improvement Ridée ' Second Home Ridar

Othar(s! (spesify!

. L] adjustebie Rate Mider Condominium Rider ﬁ 14 Family Rider

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in this Seosurity Instrument and

n sny ~tiorm) sxacuted by B=irower and reqorded with it.
[t . 544

ROBERT W. SCHMIDT

SAMARA &. 8CHMIDT

STATE OF LLINOIS,  COOK . Gounty s

R W MM"WC’ . 8 Notary Public In and for sald

sownty snd state do hareby certily that
ROBERT W, SCHMIDT AND SAMARA S. SCHMIDT, HUSBAND AND WIFE

parsonaliy known to me 10 be the ssme personis) whoss namels) subacribed to the foregoing instrument, sppeared before
me this day In person, snd acknowledged thit THEY tigned and dalivered the said Instrument as THEIR

froa andyninstary set, for the uses and purposes therein set f
a%mm Nand an olatal uaL‘ﬁm %‘m oIDBW . A4z .

Wy Commivsign fupres. M %QM@A

e i\ U"I !\lp B __"< .
.’.rb--L‘.\'!‘ﬂrﬂ\h&(M‘:"‘, i . Y Puble
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