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- morlgage insurer approved by Lendler, It substantially equiyalgnt morigage|inisuranco coveraga is fgt available,
E..'itqml{,ﬂhﬂuPﬁfwhqdér_ﬁ'?ﬁﬁ "!'9.!\{1‘: 4,50 equal to ﬂgﬁkg"ﬂ,’gf?fﬁ?’fﬁé ffﬁﬁ*g? mofgige insugance premism bsing.
. gaitl By Bofrower when the insurance coverage Iapsed or ceased t6,bo in cffect. Lender will accepl, i and relain these,
- paymentszs pJoss résorve i liey of morlgyue Iimurance, Lass o !""?rP?Y’.??é,..!ﬁ.mﬂY=!!'.0.:lﬂﬂg?ﬁfﬁﬁ'ﬁ;,‘lﬂiﬁfk.’.’.‘?lﬁl‘.ﬂ‘?; |

- option of Lender, if mortgage insufaice overage (in the amount anll'for (hé period that Lender requires) provided by an
“ jnaviret appibved by Lender agaiti bécomes uvailable and is obizined, Borrower shall pay the premiums required to
 hiintiia TidrEgagy insiriAce it BFToet; Gr b provite a0es Teserve L untit the requirertént for morigie insurance ends

n sccbidanes VAth dy Writtdn ngresent betiiéen BoroweYand Lender or applicable fawy oo ic be 1 v oni e 1
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- sectired by this Security Instrument. However,.this option shall not be exercised by Lender if exercise is prohibited by

- fedoral law s of the date of this Security Instrument. :

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailsd within which Borrower must pay all sums secured
by this Security Instrument. I Borrower fails to. pay these sums prior to the expiration of this pericd, Lender may invoke
" any remedies permitted by this Security Ingtrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued-at-any. time prior to the earlier of: (a) 5 days (or such other period
as applicuble law may specify for reinstatement) hofore sale of the Property pursuant to uny power of sale contained in

 this Security Instrument; or (b) entry of & judgmont enforcing thiu Security Instrument. Those conditions nre that
- Borrower: (a) pays Lender al) suma which then would be due under this Security Instrument and the Note e if no
" _accelsration had occurred; (b) cures any defunlt of any other covenants or agreements; (c) pays all expense incurred
in enforcing this Security Instrument, including, but not limited to, reasonable aitorneys’ fees; and (d) takea such action
. 8 Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property und
. ‘Borrower’s obligatira v> pay the sums secured by. this Security Instrument shall continue unchanged, Upon -
-~ seinstatement by Borrowar, this Security Instrunient atd the obligations secured hereby shall remain fully effective as if
o scceleration had ocvurics!, However, this right to reinstate shull not apply in the case of ucceleration under
.pqragraph 1‘7. - o
148 'dale ot Nate; Chanfye 5t Loan.Sarvicer. The Note of « partial intereat in the Note (together with thia Security -
. Instrument) may bo sold one dr e imow witloiit prioractige to Borrower, A sale may resull in a change In the entity
(knownas p.h;L?Loan,,ﬁg:viceg*') tha” éuliéct&mg;ﬁ;}‘fwmﬁdugfundeq',%hs Note and this Security Instrument, There
~ also 1y be one or more changes of tue Lisun Servideritnrelited toa sale of the Nots, If thereiis u change:of the'Loan
" - Servicer, Borrower will be given wriltsh/dotice of the clinnge 131 accordance with'paragraph 14-above and applicable law.
The notice. will state the name and adddress-ci the néw Loen Sarvicer and the address to which payments should be
made.The notice will aloo:contain any-othersin ormition required by.applicable Jaw. : '
w120 Wezardous Substances. Borrower:shal’ nct cause or-permitithe:presencs, use, disposal, storage, or release of
any:Hazurdous Substances on orin the Propestys Borrowershallnot.do,inor aliow.anyone else to do, anything affecting
the Propierty thatiis iniviolation:of any Bnvironmental-Luv - The preceding:twoigentunces shall notapply t'the presence,
. use, or storage on the Property of small quantities of Haza.dous Subslances that are generally recognized to be
appropriate to nofyonl ‘residential uses and:to maintenanceof the Property. .
Borrowir shall promptly give Lender written notice of ary ir.ve:tigation, i, deniind, Tawstiit G otfier action by

R G L G

- anyggyp(gmentqlm.gr, regulatory agency or private pariy invalving th Praverty end ‘MY;HEEEQO‘;F;S_HWHWQ or
Y

* Environmérital Law of which Botrower has actual knowledge. If Borrovver leams, or ig'notified by any governmental or
regulatory suthority; that any-removal or other remediation of any Hazhrdrue Subslance nffecting the Property is--
necessary, Borrower shall promptly take ail necessary remedial actions in recardance with Environmental Law,

ST DONTIE A i LR T R AR IS N T RN RIS

" "As'used in this paragraph 20, "Hazardous Substances” are those subistances (efined 3 toxic of hazardous
substances by Environmental Law and the following substancés? gasoline, kerosene.othar flammable or toxic. .. ..
petrolewm products, toxic pesticides and herblcides, valatile solvents, materials conlainiig ashestos or formaldehyde, '
and radioactive materials. As used in this paragraph 20, "Environmental Law" meqris feder:! laws and laws of the

-~ jurisdiction where the Proper(y.is located thul relate to healih; safoty ‘or,:grgxitggmqﬁlg;;pr_m‘actic::,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrée as folivws: S
21, Acceleration; Remedies. Lender shall glve notice to Borrower priot to acceleration ful'uwing Berrower's: F“J ,
breach of any covenant or agresment in this Security Instrument.{but not.prior to acceleration under paragraph. = <.
17 unless applicable law provides atherwise}, The notice shall.specify;, (al the default;. [b).the aeiion requiredita W/ -,
cure the default; (¢} a date, not less than 30 days from the date the notice’is givén to Borrowar, 5 whichithe’ o
default must be cured; and (d} that failure to cure the default on of betore the date'spécified'in the notice may . " .0« -
resuit In acceleration of the sums securad by this Security Instrument; foreclosure by judicial preceeding and ' ¢
- sale of the Property. The notice shall further inform Borrowar of the right {o reinstate after acceleration and the
~rightto assertin the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
~ acceleration and foreclosure. If the default is not cured on or befare the dute specified in the notice, Lendar at its
option'may requireimmediate payment in full 'of all sumsisecured:by this Security Instrument without further
demand:.and'may foreclose:this Security:Instrurnent by:judiclel:procesding/Lenderishall ba:entitied-to collect all
_ sxpenses incurred I, pursuing the remedies provided In this paragraph 21, including, but not fimited to,
" ‘reasonable attomeys’ fees and costs of title evidence, .
o 25 né.yu.- [T Lo PRI Rt L S TR U | T TR
te

. . 3 y - y R S . ‘ ;r':' b vt H
. elpase, Upon payment of all sums secured by this Security Instrument). Lender shall relense this Security..,, ;...
| Instrument ‘ i v SR ‘

cen i s

. Toteument it Sharg o Borrower. Borrower ol pay gy econlpigncosts. [
g WZ?.‘ Waiver of Homestead, Borrower waives all right of homestead exemplion in the Propsity. :
[ ALV EE R S [ 4 PR LEUTR [ R N '}u,.‘ VI . )
M P RE B L an i ST W A T O (YT R RO TP U TR R (RN TR R II HE
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(CONDITIOHM: HIGH‘E 'J!Q RBE’IHJ!.NCB)

THIS BALLOON RIDBR is mado this 5 th dny of sanunry, 1993 ,endis mcarpomied fnto
- and shall be deemed to amend and supplement l:lm dll\durtﬁagsi, D:;d 3§f Tjrauat or De;:d to Secure Debf (the .
. "Security Instrument”) of t.hu sama date given & tinders {the "Borvower®) to secure the Borrower's
Nototo WRARRCS m&mﬁsxm&“ -
. Park Mortgage Corporation l o {the “Lendar")
 of the same datc and covering the property described in tho 8 nty lnstmme,nt and localed at: _
196 GROVE AVENUE, #D,DES PLAIHES 1L 60016 ‘
' {Propartv Addross)

tLe

Tpeebe s

.- 'The interest rate staie” o tho Note is calied the "Nole Rnto." The date of the Nole i called the *Note- -
Date." 1understand the Lecider may transfes.the Note, Security Instruaent and this Rider, The Lander ot
anyone who takes the Note, the Secrrity Instrument und this ”Rlder by tﬂmsfer and who is enmled to recewa
payments under the Note js ceiled thf *Mote Holdnr. :

' ADDITIONAL COVENANTS, It adaition to. the cov;:nanis @qd agreetqen!s in the Secunty lnstrument
- Borrower and Lender further covenunt anid 7giss. ms fallows (dcsp:ia naythmg ta tbu ccnmry conmmed in..

~ the Secuntylnstmmentorl)wNotc.) - :\ IR AR AR

1. COND!TIONAI. RIGHT TO HEFINANCE _ ,
;A4 the magurity. data of the Nols and Secunty Inst umcnt (the "Maturity Dute"), 1 wﬂ! be able to obtain &
new lom ("N \ Loan )wpzh 2 new Matunty Date.ofi/ v, FLO BB ey it o R0, with an intecest rafe
equnl 10 ths "New Note Rate" delermined in secordancs wiit ection 3 bofow if all the candmons provided in
Sections.2.and 5 belaw are.met {thy,Condlitiona) Rplmmyqing,,a mwn").l If thosg canditions ars not met, 1
undemtand {hat- lqek\!pte Holder.is unglgg no obl) ;mon logeﬁnunc,a a1 ﬂ‘y the Note; ar,to, sxtend the
MamntysDate, and that 1. wzllmave 10. sephy the ) qta frommy own fru%arces.or md f, ]endswmmg 10 iaml me
. hemqbywrepﬂymﬁNLFtO ' i (TR M “; lu; BRI Ty ,“’ il Moo ottt g
: : "-l_::'.x Edrteony el
2 COND'T'ONS TO OPT.ONP o favio FiE e fafaly 3 "lii"'- v j j,‘| 3 h B AN
o Mk want {0 exercise the andxuonalrkeﬁnancmg Optionat maturity; cerfain Jovitions must ba mel us of
the Maturlty Date: These.conditions are:.(1)1:must still be the owner: andtocoupam st:tisé properly.subject 16
the:Security. instrument (the, "Property?); (2) T must:be:current in,mymonthiy,payments 4ird cannothuve
been more than 30 days:{ute-on any of the 12 schoduled monthly payments.immedidtely: pm,umg the::
Maturity Date; (3):n0 lien sgainst.-the.Propatty. (except.for-taxesiand spaciniussesyments not:yes dve nnd 511
payebie) other than:that:of the Security, Instrument mey. exist;: +(4).the:New:Note Rate:cannot ba:np e than 5.
* percentage points above the Note Rate;- znd (5) 3§ must make 'y wntteu 'mqueat to theNotcrHalde: BY i
ptovldédeectmnSImlaw slri ; BT HIH st Seydc e p e L e s
RV T L e N LR FE B S T N L L B s.!{ G FR r~:;~.'n,. i 3;,2 gk, {f,-‘,-,.‘F', ;—':y_..‘. Y
3 CALGUMTING THE NEWSNQTE,RATEEH“&;“ W u\,‘_‘ l”n’r- .
“The New Note Rato will be n fixed rate of interest equal to the Fudcrul Nutlona! Mortgnge Association’s
required net yield for Jo-ycar fixed yate mortgages subject to a 60-ay mandatory delivery commﬂmcnr, plus
- one-half of one percentage-pointi(0:5 %); rounddd:to the nemshonemghth of ante perceniagepeint, i+ .
(0:125%) (the "New Nots Rate?),-The tequlredmet yield shxil be thiévapplicabls net yield in effect.on. the date
and time of day;thatithe Note:Holier receives hotice:of myhlection foexercise:the Coenditional Refinancin g
- Option. I this required: net y)eld [} ﬂat»avmla'ele rthe Nota Hnlder will: detenmne the NewNotc Rnte by usmg_
comparableiinformution, 7" i i e B 1 i b
1,:-’3 s ;ir ELIEON BRI R
] e M R TR IV ‘-‘w' L

‘ Ak SRR T nn Nedagn s e s L e
l.)u ”“IL Wi REHL T A ‘4“1\.:'5("‘3 "”‘ni]‘]lf‘zl
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THIS CONDOMINIUMR]DLRlsmade is * 5th . dayof Janusry, 1993 , mdis
incorporated into and shali be deemed to smend nnd nupplement the Mortguge, Deed of Trust or Security

Deed (the "Security In W(ﬁe 'Bnrmwcr“) 10 securs
Borrower’s Note to - %Wﬁm

. Park Mo:tgage Corpcratian .
(the Lender“) of the same date an! covering the Pmperry described i th Secunty Instmment and locu.ed :
at.
1_96 GROVE AUE'NUE, #D DES PLAIHES,IL 60016 ‘
' ‘ 'Pmponv Addrnsu) }

The. P'oparty mcludaa raitin, tu;,ethzr 'mth an undwzded interest in tho tommon olemen!s of,
- condonumum project knowp n: Lo

RIV_ERS : EDGE‘
lName of Com!omlnlum Pro}oct)

‘ (the "Condomlmum Project”). If the swners associntion or other entny wbn.h acts for the Condommnum
Project (the "Owners Association”) holde. title to’ pro iy | for the benefit or use of its members or . UCIETN
-ghareholders, the Property also includes Buirower's In r° tarest i the Owners Assocmhon and tho usss,”
pmcoeds and beneﬁm of Borrower's interest,

“CONDOMINIUM COVENANTS.- In addilio)-to.the covenants and uureamenta mado in the bu..umy
- '}nstmment, Borrower and Lender furthex covenint and agree as follows:

. A. Condominium Dbligaﬂons Borrower eball: peform all of Borrower's obhgahons under the. _
Condominium Project’s Constituent Documents, -Tne *Constituent Documents™-ure the:-(i) Declarution-or-any «. . .-
ather document which creates the Condominium: Pro;ect' (if) by:-iaw s (1il) code of mgulutzonn, and (iv) cther
equivalent documents, Borrower khall promptly pny, when due, abdves smd asqabamanls 1mposed
pursuant {o the Constituent Documents, i : bt

8. Hazard Insurance. So long as the Owners Aqsumut;nnmamm as, wvh hgenerally accepted e
insurance carrier, u "master” or "bilanket” policy on'the Condominium Projec: wwhich is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and agaivst the hazards Lender
regulres,.mcludmg fire and hazards included within the term "extended covernge,” ien:

o ) Lende.r waives {he pguvmaon in Umfonn Covenf.nt 2 for'the. monlhly Jaymeat to Lender of the
yearly premmm 'installmeiits for hazard insurance on the Prupmy, and

<t (i) Borrowers obfigation under. Uniform Covenant.5 to mﬂlntam hazard insurarce Laverage on the 4y

Property i i, deomed sulisfied ta the oxtent that Ihn.mqmred coverage.is. pmvnded by the Owyar Agsocintion £

Aifis ‘Hgl HA N ".g‘, %

"‘{ .
()

pa!scy LA v YR eIt 5 )
St Bo:mwer shall gw‘e Lender promp{; nou:a of any lap ingreq uithuzanJ j surance covaxagc,
In- the event.of isti bution, of hazird ingurance, proceeds i A0, lieu. pf ;estgratan or. repair. fqllow.o.,, 4 loss
to th;"P;operty. whelher to lha unit or to comman elements, any proceeds payabla to Borrower are he:.by , ()
assxgued and’ shnll be p.qd tq Lender for apphcanon t& lhe sum.!; secuted by the Secunly Instrumem, wuh oo

any excess pmd to Bofrower.' &)

* . Public Liabllity-Insurance. . Borpwer. shall takq puch, act;pns s may. | bexensonnble ta.insure that e
{he Dwners: Association malnuuns a puhhc linbility 1 insurunce policy ucceplab‘le iri form, amount, and oxtent
ofcwetageloLmdel vitsiha D7 AT L I DA [ SRR g
BRIt ¥ Candemnatlon. The prbceeds'of any award or clmm tor damuges, d:rect or conscquential payable

- to Borrdwer in‘conné¢tion with ‘any-condemnation:or ather: lnkmgtof all or any piart of the Property; whether
of the unit or of the Ciinmmionelernents;‘or for any conveyantein lien of cotidemnation, ars hereby assigned
and shill be paid 16 Lunder.: Such'proceeds shall be apphed by Lcnder to the Kums secured hy the Smmty

RLE I IR G R T

Inslmnmt‘as pmvxdu‘d i Uniform Covengnt 10y+{! Bin’ w

. MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMAIFHLMC UNIFORM ms'mdmem " roRm'3140 9190
ISC/CRID* *//6392/3140(09-90)-L ©PRGE1OFZ , | Revised 8/91
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