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JUNICR MORTGAGE SICi o
AND NOTE | ~

-~

This mortgage is made this 1 8tiday of December , 1992 between the Martgagor,

First Bank of Oak Park UTA t127g9. g:d 251@5 whosa address is
d1l Wesr Ma ('Botrower') and the Mortgages,

dison St. Qak Park, IL
Chlcaoo Rehab Network, 53 W. Jackson Bivd., crﬂcago, ifinois ("Lexder™).

WHEREAS, this Mortgage and Note is made to ancourage the presorvation of zental housing in the Clty of
Chicago zifordable to low and very ‘ow incore hiusehuolds; and

WHEREAS, Borrower has secured financing in the amount of

Seven Hundred Thousand . 1$_ 700,000 jfrom
Eixrat National Bank of Chicago ; ("Senior Lender”) for the
propertly described below; :

NOW THEREFCRE. Lender hereby grants to Bomrower, payable to Senior Lender on Borrower's behaif
and with Borrower's herein acknowledged cungent the sum of __ Seventy-
{$__77,000 __ ;e exchange for the covenants which Borrower does hereby make.

FURTHER, to secur~ 10 Lender Barrowar's perfdrmance under cerlain covenants as descn?ned herein,
Borrower doas herebr morigage, grant, convey ;and assign to Lender the following described property In

Couuly ot Cook, State 4 ‘sinois

The north 13 feer of Lrt 150, all of lots i51 & 152 and the South 2 feet of
let 153 in Prairie Avenie addition f:0 Austin in the SE } of Section 8, Srehp-TRwarseis p
39 north, range 13, east / zc the 3rd Principal Meridian in Cook Hnghtyi~ElIinois.

ERRT 3—-0117
iE OUHTY RE'OHDEP

i . ' -
PIN:  16-08-420-019 ! 3911733
Commeon Address: 36~50 North Henard, Chicage, IL A0 g

Togethor with alt buildings, improvements and 1enements now or hereafter e eciad on the Property and
-all heretofore or herealier vacated alleys and streets abutling the Property and ail nasements, rights,
appurtenances, rents, royalties, prafits, arvd ail [ nachinery, eguipment, parsonal jroerty and fixtiures
located on tha Property and used in connection: with the real property.

8orower covanants that Borrower is lawfully saised of the Property covered by this morgap= and that it
has the right 10 morigage, grani, convey and assign the Property, that Borrowsr will warran ant defend
title to the Property against all claims and dermands, subject to easemems and restrictions futed i a
schedula of exceptions to covergage under a tile insurance policy accepted by Lender.

TERMS OF GRANT.
1. Lender has granted to Borrower the sum staied abave, from which Borrower will accrus interest rekef

on Senaxr Lender's mortgage in projected amounts which have been disclosed to Borrower.

2. 1i Borrower at any time ks in default under any of the covenanits describerd below, or if Borrower pre.
pays any senior debt on ihe Property in full or i) substantial part befora due, re-finances any senicr dett or
divesls control or ownership of the Property, Bosrower shall become obligated (o pay 1o Lender the
greator of:
(2} the amount of the grant made fo S¢nior Lender on Borrower's behall; or
. {b) 1the amount of the interest retiet reglized by Borrower on Senior Lender’s debt from the date of
detautt until the date ol repaymeant under this Mortgage and Note.

3. if Borrower does not pwe-pay the sanior detit on the Property In tull or in substantial pan before due, re-
financa the senior det® or otherwise divast contral or awnership of the Property, after twenty-five (25)
years this instrumerst shall be cancefled and rdeased; provided, fowsver that if the initial term of the
sanior cebt on the Property Is less than Iwenly -five (25) years, this instrument shalfl be cancelled and

released at the same lime as the senior delx.
Y
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COVEMNANTS.

1. Borrower covenants and agrees that it #ill perforen #s dutles as required by Senior Lender under
mortgage instrument daled _December 18 , 19_92 , executed by and between Borrower and
Senior Lendar. Borrower's covenants with, senior jender are hereby incorporated intc this Mortgage and
Note and made a part hereol.

2 Borrower shaf at afll times keep and ma rtain complete and accurate books and records which carectly
reflect the income and expenses of the Praperty and copies of all vritten instruments which affect the
Property. Such books, records and instrurnants shall be kept in a place reasonably available to Lender
and shall be subject to examinalion by Letxier upon reasonabie notice (Nt less than seven days) by
i.anaer to Borrower.

3. As a condition of this financing, Borrower shall rent not less than Eighty percent (_80 %) of the
total units availabig lor rant at the Property to housoholds of low and vary low incoma, as defined by the
City of Chicaga Department of Housing ard the U.S. Department of Housing and Urban Cevelopmaen
(HUD). The rent charged to each iow or vy low incosne houschokl shall not exceed Lhisty percent (30%)
of that hiousehoks monthly income, base! on income guidalines published by HUD from tima to time for
tha Chicago metropofitan asea. Borrower shal at alf times during tha tevm of this financing maintain racords
for raview by "_ooader ndicating the income for each househokt, which Borrower shall certify are true and

accurale.

4. At the end of ach calendar year, Borr¢wer shall turnish to Lender a staiement of income and expense
and changes in finap ol condition of the Property, cedlified by Borrower (o b2 rue and accwrate. In
addition, Borrower shzd furnish a rent schidule for the property, certified by Bororwer o be true and
accwrate, indicating fol ezch unk leased the name of the tenant(s). the iotal household siza and income
for each unit leased, the lzas 4 gxpiration date, the rent payabie and the rent paid.

5. If the income of any hous.!oki(s) increjises so that it no longer cualifies as tow o vely low income, and
such increase resuits in the percomage of units rentad to low and very low income households falling
below 60%, Borrower shall not be-usomed! in default under the terms of this instrument; provided,
howaver, that Borrower laases the et ~uilable unit(s) to a househo!d(s) of low or very low income and is
again in compliance with the terms of tlés i strument. it Borrower faids o rent the next available uni(s) t¢
hcusehokis of iow and very low income,- 3 >wower shall be deemed in default.

6. Sorrower shall pay to Lendar, for adnintist:ati ve costs of this review the sum of one hundret fifty dollars
($150.00), payable at the time ¢! submissizn ot "ovower's annual reports to Lender.

DEFAULT. :
1. Bomrower shafi be in defauit under this instrument iLa;
(=) is in default under the terms and condilons of any senva febt v .
‘ . 23031733

(D) is in defaut undsr the covenants desaibed above

2. Upon Borrower's breach of any covena !t or agreement contaied in this instrument, Lender at #s sole
option may declare the amount stated in TIZRMS OF GRANT 42 imme Jiaty due and payable without
further notice and may foreclose this instrumaent by judicial proceeding and.nay invoke any other

t emedies permitted by applicable 'aw. Lerder shall be entitied 1o collect «f casts and axpenses incurred
jn pursuing such remedies, including but not limited fu reasonable attorme,”s i#as, costs of docurnentary
avidence, abstracts and lila costs. 1

3. Any forebearance by Lender in exercisizg any right or remedy hereunder shali nct be a waiver of or
preciude the exercise of that right or remedy or any other right or remiedy at any othor U

4. The covenants contained in this instrusiient shall bind, and the rights and remedies 12 @ ‘v respective
successors and assigns of Borrower and Lender. All covenants and agreements of Bormov.er are joint and
several. Covenants and agreements hereit shall bind any receiver appointed by a count of lav, £ by any
senior lander, and to any lender in possesision of the Property.

5. Borrgwer dces hereby waive all right of homestead exemption irt the Property. (I Borower is a
corporation, Borrower heraby waives ali right of redemption on hehall of Borrower and on behalt of ali
persons acquiring any interest or titie in th2 Property subsequent to the date of this mstrumment, except
decree or jJudgment creditors of Borrowar.

6. Notices shall be provided to the parties at the loliowing addresses, postage pre-paid, uniess either
party is riotified In writing of a change in ad iress:

Borowaer: First Bank of Uak Park and People's Re~Investment Devalcpment
11 West Madison Street Effort
CGak Park, IL | : 342 Scuth Laramie Street
: Chicago, IL /0644

53 W. Jackzon Bhd.
Chicago, llinois 6604
Attn; IRBD Program

r ;
3

| Lender: Chicage Rehab Natwork
} ‘
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WHEREFOA, the Borrower has axecited tlis instrument or has caused it to be executed by its athortzed
repraseniatives as of the date written abovi:. _

INOIVIDUAL ACKNOWLEDGEMENT

COUNTY OF COOK )

)
STATE OF lLHNOlS )

The undersigned\, a->igtary Fublic in and for the aforasw the state aloresaid, does heroby

cenity that betore w & _date appeared and s
pers“g'naliy knowa to t;': *0 sama perd ons. whose names are swsa'_ ibed to the foregoing

instrument, and swore 1. thay s tsove instrurnnent as ther free and voluatary act an!d deed for
the uses and purposes se’ terth th N ading the waiver of right s of homeastead under the laws of the

State of Inois. \
Given under Wmm seal this |__ day of =~ 19

My commission expires: . Notary Public

This instrument prepared by: . 330‘(1733
Mail Teo: Chbicage Rehab Network

53 West Jackson

Suice 7HZ

Chicago, IL 60604 :
Attn: Aghati Gibson i

The undersigned Trustee executes this instrumenl oot in its personal or iodiv dual capacity but solely an Trantee, prrapom
1o the terms of that cerlaia Trest Agreement date . i and bearing Trust _\'o_,l_z_zgi_____
and does not obligate itscH heeeander, anything herein contained to the comrary Lo withstanding, to the perfotmanie of any
nf the 1erms, ronditions and reprrscataiiots madd and zoatained jo the within instrimuear, it beiog specifically vnderstood by
any and all purties dealiog with this instrument tlat it has aflixed its signuature hereto um rach Trustee by ditection in Sehalf
oi the beneficisry pr beaeliciaties under the sald trust withost any intention of bindirthe said Truatee in irx individoal

ltap-c:ly, :

FiRST 3ANK OF QAK PARK. o1 personally
but solely as Trastce under 1h ,:é;‘rmin Tros:
£

Agreement deted Feh, 1, 1987 ___ _ aad
beasricg Trost No.__ 12709

: — a

By: ﬁ&w —
v/f(e Presidao: \ | 5 TTe—

nt Secrelary ; 9:611?33

Siate of Nlinein )
8S
Cooaty of Cook )

. 4 dn hereb I J‘udi,.::h Eilen Lewiis y a Notery Pablic, in and for said Couniy, 1 thr State
aforesaid, dn reby certify thas i .. - ice=Presidecal af the FIRST BANK OF OAK PARK and

John ra Assi:luafgg:?ﬁ}g 3 4nliqcfﬁl;‘nk. who arc personally krown 1o me (o be the same pesvons nhoss
names ure sabscribed to the foregoing inslmmcn:{us such Yice-President, and Aasistant Sc:rcinry. resprctively appoeared
befors me this day in person and acknowiedged that they signed and delivered said insttument as their awn frer and volintary
act and as the Tree and voluntary act of said Bank as Trustee on aforesaid; for the waew and purponses therein wet forth; and
the said Amaislant Secrrtary then and thare kckaowledged that he, an custadion of the corporate seal of xaid benk, did wfiix
the corporatc seal of wald Bank to s2id instrument ¢s pis onwn free and voluatary ect and as the free and voluniary act ol #aid
Bunk as Trusice as alotesaid for the unan and purpasea sherein net forth,

Given undes my hand and notarial seal thi 7th ‘\_,_da) ¢z December A.D. 1932 |
) 7 -‘
e K96
/ o

.
Notary Fablic

w,,w«aod‘-uvﬂ*’w'
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