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MORTGAGE ORIGINAL
24 THIS MORTGAGE (Secucity lnstrument™) iz given on  DECEMBER 21, 1992.
O The morigagoris JAMES D. MARTIN AND ELAINE C. WOLAN , marriad to each other
: (Borrower™ ) This Tecurity insirument is given to GE CAPITAL MORYGAGE SERVICES, INC. .
which is organizes aiu existing under the laws of THE STATE OF NEW JERSEY . and whose address is

2339 ROUTE 70 4ESY, CHERRY HILL, NJ 03034 { Lendes”).

Bocrower owes Lender 'hy rnnqpal sum of
ONE HUNDRED MINEY/ THOUSAND FOUR HUNDREDL AND 00/100

Dollars (U.S. § 19¢,,9).00 : 3. This debt is evidenced by Borrower's nols daled the same dale as
this Security lostrument {"Note™) ‘wizich provides for monthly payments. with tre full debt. if not paid earfier, due and payable
‘on JANUARY 01, 2023 . This Socurity Instrument secures to Lender: (3) the repayment of the debt

evidenced by the Nole. with intere’ s and all renswals, extensions and modifications of tte Note; (b) the payment of all
other sums. will inlerest. advanced urifer paragraph 7 lo protect the secarity of this Security instrument: and (c) the
pesformance of Borrawer's covenants snid agreemeats unader this Security Insirument and the Note. For this purpose.
Borrower does heteby mortgage. grant and cony oy o Lender the following described property located in

Co0K ] Coupty. filinois:

SEE LESAL DESCRIPTION ATTACHED HERZFT AS EXHEIBIT A INCORPORATED BY REFERENCE
IN THIS MORTBAGE.

MoF fo ot 37

whiclh has the address of 1099 WILLDBY LANE ' . ELGIN
' : jsusa) : : (caays
llinois . 60120 ( Propeity Address™):
{Q1p Cowe)
TOGETHI:R WITH all the improvements fow or hereafler arecied on the property, and all euscroents. appuﬂu:ances
.and fixtures now or herealler a part of the property- All replacements acd additions shall alse be Lovend by this Security
Instzument. Al of the foregoing is referved to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borvower is lawfully seised of the estate hereby conveved and has the cight to morigage.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and wilf defend generally the tife jo the Property against all claims and demands, subject 10 any encumbranses of record. '

THIS SECURITY INSTRUMENT combines uniform covenanis for sational use and non-uniform covenants with lioited
varialions by junisdiction to constitite a unifonm security instrument covering real property.

ILLINOIS - singie Family - Fannie MaciFreddie Mac UNFORM INSTRUMENT Form 3014 /80 [page § of S pages)
1248 61 .
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LOT 44 IN COBBLER'S UROSSING UNIT 1, BEING A SUBDIVISION OF PART OF
RANGE 9, EAST OF THE THIRD PRINCIPAL

SECTION 7, TOWN3HIP 41 MNORTH,
MERIDIAN IE COOX COUNTY, ILLINOIS.

(e ~O7 207 020

| UNOFFIGIALGORY, |




UNOFFICIAL COPY

g
H
Ww
el
i
=

SC




‘

UNOFFICIALGORY ,

6. Owccupancy, Preservation, Maintenance and Frotection of the Property; Borrower’s Losn  Application;
Leassholds. Borrower shall occupy. eslablish. and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residessce
for at least one year afier the date of occupancy. unfess Lender otherwise agrees in writing. which conseat shall not be
unreasonably withheld, or unless extenuating circumstances exist whick are beyond Botrowet’s controk. Botrower shall:not
dearoy. damnge or impair the Property. allow the Peoperly lo duteriorate, or commit watile on the Property. florrowne shall
be in default if any forfeilure action or procesding, whetler civil or criminal. is begun that in Leadet's good Taith jodgment
could result in forfeiture of the Propesty or otherwite materially impair the lien created by this Secority instroment or Lender's
securily Snlerest. Borvower may cure such a dsfauit and reinstate. as provided in parsgraph 16, by causing the action or
procesding to be dismissed with a ruling that. in Lender’s good fakh determination. preciudes forfeiture of the Borrower's
interest in the Propesty or other material impairment of the lien created by thiz Security Imsirument or Lender’s secority
intercst. Borrower shall alsc be in default if Borrower. during the joan application process, gave materiaify false or inaccurate
information or 1tatements. to Lendes (or failed o provide Lender with any malerial information) in consecticn with the loan
evidenced by the Note. including, but not Kmited to. representations conceraing Borrower’s occupancy of the Property as
a principal residence. [f this Sccurity Insttument is on a teaschoid, Borrowse shall comply with all the provisions of . the {ease.
If Borrower. acquirss fee fitls 3o the Property. the leatehicld and . the fee title shall nol merge ‘uniess Lenader apross 1o the
merger in writing.

1. Protecsion ¥ Lender’s Rights .in the Property. If Boirrower fails o perform the covenanlts and agreements
coatained in this Svsv ity Instrument, or there is a legal proceeding thal may significantly affect Lender’s sighis in the Property
(such as a proceeding G bankruptcy, probate, for condemnation or forfeiture or 1o enforce faws or regulatons}, then Lender
may de ond pay for waiaiwer is necessary to proteci tho value of the Property and Lender’s rights in the Property. Lender's
actions may include payiar ony surus seciwsd by o lien which has priority over this Security Instrumunt, sppenring in court,
paying reasonable allorryy’ fses and eutering un the Properly 1o make copairs. Although Leader may ke action under
this paragraph 7. Lender do(s 5t have to do so.

Any amounts disburses by L onder upder this paragraph 7 shall become additicnal debt of Burrower secured by this
Security Instrument Unless Borriw s and Lender agree 10 other terms of payment. these amounts shall bear interest from
the date uf disbursement at the Not-<atz and shall be gaynble, with interest. upon notice fromn Lendes Lo Bossowes rojuesiing

ment.
i 8. Mortgage Insurance. If Lencer figuired mor@age insurance as a copdition of muking the ioan secursd by this
Security Inswument. Borrower shall pay ihe premiums required fo /ainiain the morigage insurance in effect. If. for any
reason. the morigage insurznce coverage requised 1y Lender lapses o ceases lo be in effect, Boirewer shali pay the premi:ms
required to oblain coverage substantially equivalent to the morigage insurance previously in offect. at a cosl substantially
equivalent to the cost to Borrower of the mortgag’ in usance previously in offect. from an alicrnate morigage insures approved
by Lender. I substaniially equivalent morigage inswrinc: coverage is noi available, Borrower shall pay (o Lender each mmonth:
a sum equal to one-twelth of the yearly mortgage incicmace premiwn being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept. uss aad cetain these payments as a loss reserve in leu of mortgage
insurance. Logs ressrve psyments may no longer be requird, ot the option of Lender. if morigage issurance coverage lin
the amount and for the period that Lender requires) provilled by an insurer approved by Lender again becomes avaitable
and is obtained. Borrower shalf pay the premiums required o m intain morigage insurance in elfect, or o provide a loss
reserve, until the requircraent for morngage insurance ends in ac.ordance with any written agreeme=nt between Borfower

and Lender or applicable law.
9. Inspection. Lender or itr agent may moke reasonatie eniries uoon and inspections of the Propearty. Lenders shall

give Borrower nolice at the time of or prior to an inspeciion specifying rupionable cause for the inspection.
10. Condemnation. The proceeds of any award or daim for dag.»ges, direct or consequential. in connection with
any condemnation or other Laking of any part of the Propetty. oc for conveyancs u. lieu of condemadticn, arg heroby assigned

and shall be paid to Lender.
In the event of a tota] taking of the Property. the proceeds shall be applied to thesums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a paliia) laking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greaws Gar the amount of the sums secured
by this Securiiy {nstrument immediately before the taking. unless Borrower and Lendes Cthepoise agree in wriling. the sums
sccured by this Security [nztrument shall be reduced by the amount of the proceeds mulirtied by the following fraction:
(a) the total amnount of the sums secuted immedintely before the taking. divided by (bj the (m: market value of ths Propesty
immediately before the taking. Any balance shall be paid to Berrower. In the zvent of a parliz’ iaking of the Property in
which the fair market value of the Propeity immediately before the taking is less than the amoiml ¢f the sums secured im-
mediately before the taking. unless Borrower and Lender otherwise agree in writng or unless appacrol=-law otherwise pro-
vides. the proceeds shall be applied o the sums secured by this Security Instrument whether or not the s ars then due.

If the Property is abandoned by Borrower. or if. afier notice by Lender to Borrower that the/vunidlemnor offers to
make an award or settie a claim for damages. Borrower fails o respond to Lender within 30 days afler 2h- ilale the notice
is given. Lender is suthorized to cellect and apply the proceuds, at its oplion. eithes 1o restoration or repais ¢/ ihe Property .-
or to the sums secured by this Security Enstrument. whether or not then due. o

LUnless Lendér and Borrowe: otherwise agree in writing. any application of proceeds to principal shall nol extend

or posipane the due dale of the monibly payments referred to in paragraphs | an! 2 or change the amount of such payments.

{l. Borrower Not Released; Forbeasance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatina of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nut operate o release the lability of the origituil Borrowess or Bofrower's successors in interest. Lender
shall not be required tc commence proceedings againsl any successor in interesy or refuse o extond tme for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest Any forbearance by Lender in exercising any right or respedy shall not be
a waiver of or praclude the exercise of any right or remedy. ' ; )

12. Successors and Asmsigns Bound; Joint and Several Liakility; Co-signers. The covesanls andd agreements of
this Security Fastrument shail bind and benefit the successors and assigns of Lender and Borrower. subjeci Lo the provisions
of paragsaph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-tigns this Security
{nstrument but does not execule the Note: (a) is co-signing this Security Instrument only o0 morigage. arani and coavey thal
Borrower's ipterest in the property under the ievms of this Security [eatrument: (b) is not personally obligated 0 pay the
sums secured by this Security Instrument; and (c) agiees that Lender and any other Borrower may agreo lo extend, modify,
forbeas or make any accommodations wilth regard (o the terms of the Security [nstrument or the Note withoul that Borrower’s

cuilsent .

RLUINOIS Form X014 90 /page 3 of 5 pages)
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22. Release. Upon paymeat of all sums secured by this Security Instrument, Leader shall release this Security
Instroment without charge to Borrower. Borrower shall pay any recordatisn costs.

23. ' Waiwer of Homestesd. Borrower waives all right of homestead exempiion in the Proposty.

24. Riders to this Secwrity imatrument. §/ one or more riders are exsculed by Berrowsr and recorded together
with this Security Instrument, the covenants zad ugreementz of each such rider shall be incorporated into and shali amend
and sspplement the covenants and agreements of this Security Instrumnent as if the rider(s) were a part of this Security Instrument.

[Check spplicables box(es)]
[0  Adjucabic Rate Rider {1 Condominium Rider 3 1 -4 Family Rider
] Graduated Paymens Rider {X] Planned Unit Development Rider [3 Biweekly Paymesnt Rider
{J Bailoon Rider [J Rate Improvement Rider [} Second Home Rider

{j Other(s) [specify}
BY SIGNIMG BELOW, Borrowsr accepls and agrees o the terms and covenants contained in this Security [arwumant
and in any tider{r: o -acuted by Borrower and cecorded with it.

Witnesses:

B

RN

—— —

[Space Belew Thb i . ¥ v Adkaswisdpmend]

STATE OF ILLINOLS, | \é/ﬂ/&L County ss:

©On this. the =z / sayof Qocgyptson. ,/55E
subscriber. the undersigned officer, personally appeared > ’
kenwn to me {or satisfactorily proven) be (he person(s) whose name S L 2 S subscribed to the within instrument
and acknowiadged that Q‘W executed the same for the purposes heosr Contatoed.

IN WITNESS WHEREOPF, | hereuntc set my band and official seal.

My Commission expires: 5)//%(.

TITLE OF OFFICER

- OFFICIAL SEAL -
ELIZAaBETH T, HAQ’ZR!
ROTARY PUBLIC, STATE oF iLLNors
MY COMMISSiON ExPirRes 5796

RLINOIS Form 2014 R0 (rage 8 of 5 peges)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made tUns2157 day of DECEMBER .
. 1% 92 , and is incorporated into and shall be deemed 1o amend and suppierment the Morigage, Doed of Trust or
Security Deed {hs “Security [nstrument”) of the same dals, gives by the undersigned  (the “Borrows™) (o secure
Bosrower’s Mote o
BE CAPITAL MORYOABE SERVICES, INC.
of the sams date und cevering the Property described in the Security Instrumsat and located at:
1099 WILLOBY LANE, ELOIN ILLIMCIS 60120
[Propesty Adaross]

The Proporty includes, but is a0t fimitsd to, a paroef of laad improved with a dwelling, logether with other such
Mmmmnmmdfuﬁﬁﬁu.u&m‘bodin :

(the “Lender”)

THE DEFD, DECLARATION OF COVENANTS, COHDITIONS, AND RESTRICTIONS.
(the “Declarz w2’ The Property is a part of 2 planned unit development known a5

LAXE HOMES AT COBBLERS CROSSING

IName of Plannad Unit Cevelopmaent)
{the “PUD").  Tha aperty also includes Borrower’s interest in the homeownors association or equivalent entity
owning or managiry, U.e common arcas and facilitics of the PUD (the “Owners Astociation™) and the uses.
benslits and proceeds of /. os rowert interest
PUD COVEN.ANTG. In addidon fo the covenants and agraemenis made in the Security instrument,

Borrower and Lender furthrs o ‘enant and agree as follows:

A. PUD Obligatice. Bosrower shali perform alf of Bofrower’s o tions under the PUD's Constituent
Documents. The “Constitienr Crocuments” are the: (i) Declaration; (i) of incorporation, tust instrument
or any equivalent docment which resies the Owners Association; snd (i) any by-laws or other rules or
recuiationy of the Owners Associalior. Turrowes shall prompily pay. when dus , alt dues and msessments imposed

pursuant to the Constituent Documenty
B. Hezard Insvrance. Sohngu!heOwnmAsmﬁaﬁonmaintaim.nﬁham:;ﬂyawepudimmnu

carrier, 3 “master” or “blanket” policy 'nsuring the Property which is satisfoctory 1o and which provides
insurance coverage in the amounts, for 2> owiods. and against the hazards Lender requirss, iancluding fire and
hazards included within ths term "sxtended co'ver.ge.” then:

() Lender waives the provisior, o, Uaiformn Coveasnt 2 for the monthly payment to Lender of
ons-twelfth of the yearly premium instaliments for La7ard insurance on the Property: and

(i) Borrower’s obligation under Uaiorm Covenant 5 o maintain hazard insurance cov on the
Propesty it deaned satistfied 1o tha exteat that tho require’. cuverage is provided by the Ovmers As-odaﬁonm.

Borrower shafl give Leader prompt notice of way iapse In required hazard asurance coverage provided by

the masier or blankel policy.

in the event of & dkm’buﬁonofhaurdimurmoegxlm in Giccr of restoration or repair followiag a loss o

the Property, or o common aréas and fadlities of the PUD. (an; nroceeds payable to Borrower are hereby
and shall be paid to Lender. Lander shall apply procveds W “as sums secured by the Security Instrument. with
any excess paid (o Borrower.

C. Public Liability Instramce. Borrower shall take such ‘eclions as may be reasonable to lnsure that the
Owners Association maintains a public diability insurance policy accepable in form, amount and extent of

coverage to Lender.
D. Cosademnation. The proceeds of any award or claim for dimage. diroct or consequential, payable to

Borrower in connection with any condemnation or other taking of all or aar nart of the Property or the common
areas ard facilities of the PUD, or for any conveyance in lies of condemnat’cn are hetrehy sssignod and shail be
id to Lender. Such proceeds shall be applicd by Landes o the sums seswrl Dy the Security lastrument as
provided in Uniform Covenant 0.

E. Lender’s Prior Coasent. Borrower shall nol, except afler notice o Lender and with Leader’s prior
written consent, either partition or subddivide the Property or consent to:

() the abandozment or termination of the PUD. exceplt for abandonmeut or 2>vmination roquired by
law in the case of substantinl destruction by fire or other casualty or in the casa of a wling by condemnation ot
eminent domain;
(i) any amendmemn: i apy provision of the “Cosastitient Documents™ if thr provision is for the
express beaefit of Lender;

(i) ‘ermination of professional management and assumplion of selCmanagemer( of ths Owners

Association: or
{iv) any action which would have the effect of rendering the fic liability insurcace coverage
raintained by the Owners Association unacceplable to i.eader. & pub
Remedies. [f Borrowsr dows nol pay PUD dues and nssetaments when due, then Lendumaypcyd:eg;
secured

F.
Any amounts dirbursed Leader under ihis paragraph F shall become addiional debt of Borrower
the Security Instrument. Unless Borrower and Lendeor ngree to other terms of payment, ihese aniounts shall bear
interest from the dak of disbursement at the Notz rate and shail be paysble, with intewest, upon notice from

Lender to Borrower reqgresting payment
BY SIGNING BELOW, Borrower accepls and agrees (o the ienns and provisions contsined in this PUD Rider.

Witnesss: N 722

X

( %‘,4: 2 - s Arloe s
//‘% ELAINE C. WOLAN

:nn.mun PUD RIDER - Singte Family - Fasnle MasiFreddie Mac VIRFORM INSTRUMENT
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