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THIS MORTGAGE (*Secuirty Instrument”) is given on ' Novamher 19, 1882 . The Mortgagor i
ARTHUR S PETZEL 4R saa . . ' ‘

SUSAN M PETZEL His Wite '
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{"Borrower”j. This Security Instrument is givn 1o Crown Mortgage Co. He?w m,_,ﬁf,\ ,,';ﬂ,s mﬂﬁl‘l

which is organized and existing under the laws of  yha Stavr of illinois ' _ ), and whose
addrrss ts 6141 W. 95th Street Osk Lawn, IL B04FY .
. {"leadr™). Berrower owes Lender the principal sum of {J

ONE HUNDRED TWENTY ONE THOUSAND FIVE HUNDRED FOLTY 8 DO/ 100 NENNENARRARERNBRNGNNSAANE

Pollers (LS. 8 121,640.00 ). This debtis evidenced by Borrowe:'s note dated the same date as this Securisy §-b.
Instrumest {*Notc™), which provides for monthiy payments, with the fuli dett. fnot paid esrlier, due and payablé on t:
December §; 2022 . This Security Instrument scures 10 Leni (a) the repayment of the debt
evidenced by the Notz, with interest, 2nd all reaewals, extensions and madifications, (h. vhe payment of 8!} other sums, ‘"o

with interest, advanced under paragraph 6 to pristect the security of this heowiity Instrument: and (¢
the performance of Borrower's covensnts and agreements under this Security Instrument 2nd the Nute. Vor this
purpose, Bocrower does hereby mortgage, grant and convey to Lender -the fullowing describiiu. property located 101 ey
: Mg(\ghg _'ghnms: -
LOT 2 IN IRENE'S SUBDIVISION OF LOT 3 IN IRENE DEMMON'S oF (0 188"
IN CICERD AVENUE ACRES, A SUBDIVISION OF THE SOUTHEASY t/4 OF SECTION 23,
TOWNSH!P 37 KORTH, RAKGE 13, £AST OF THE THIRD PRINCIPAL MERDIAN, IN.COOK
COUNTY, 1LLINOIS.

TAX 10 NO, 24-21-325-020-0000 VOL 248
TAX 1D NO,
TAX 10 NG.
which has the sddressof  §123 118TH ST., ALSIP . - ' 1Street Cityl,
Hinois 3658 1Zip Coded { “Property Address™); b
*age T ot 6 FHA Blimeis Mortgage - 29]
Q'.‘m ke VME MORTGAGE 70OAMS * (238293-8100 * [0GA71-7291 inividis .&i&éﬂ'f
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TOGETHER WITH all the improvements now or hereaflter erected on the property, and al! essements” Fights,
appurtenances, rents, foyvalties, mineral, uil and gas rights and profits, water rights and ctock and all Ttures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ajl of

+ thie forzgning i teferred to in this Security [nstrument as the “Property.”

. BORROWER COVENANTS that Borrower is lawfuily scised of the estate hersby conveyed and bas the right 1o
maorigage, grant and coavey the Property and thet the Property is unencumbered, except for encombrances of record.
Dorrower, warrants and will defend generally the title to the Property against all claims and demands, subject 19 any
encumbrances of record,

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principsl of, and interest
o, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Pasyments of Taxes, Insoronce and Other Charges. Borrower shal! include in wach munthiy
payment, togetherwith the principal and interest as set forth in the Note and any late charges, sn installment of sny {a)
taxes and speciat asseosments levied or to be levied agains 'lfc P OPT}L {b) [zaschold psyments or ground rents on the
Property, and (¢} preriiums for insurance requires by para pfu: St

Each monthly instaiiment for items (a), (b), and () shall equsl onetwel{th ¢f the annusl amoeunts, ss reasonabh
estimated by Lender, plus an-amount sufficient to maintsin an additional halance of nin more than onesivth of the
estimated smounts. The full anaval amount for sach irem shall be sccumulated by Lender within a perind ending one
month before an item would become <efinquent. Lender shall hold the amourds collected in trast 1o pay itemes {a). (b)),
and (c) before they become delinquen.

If at any time the total of the payments held by Lender for items (2}, (b} zad (c). togeiher with the fu mre mor-thly
paymenss for such items payable to Lender pricrto the due dates of such items, exceeds by more than unessixth tin
estimated amount of payments required to pay svch'stems when due and if payments oa the Note aze cursent, then
Lender shail either refund the excess over one sisth o the sstimated payments or credit the excess over one'sisth of the
estimated payments to subsequent payments by Borrowcr, at the option of Borrower., If the tota! uf the payments made
by Borrower for item (a}, (b), or (c} is insufficient 10 pay ihe item when due, then Borrower shall pay 1o Lender an:
armount recessary to make up the deficiency on or before the daze thie item becomes due,

E‘j As used in this Security Instrument, “Secretary™ means the Secretrry of Housing and Urhan Development or his or
7. her designee. In any year in which the Lender must pay a mortgage inisurance premium i the Secrerary, each mombhiy

payment shali also include sither: {i) an installment of the annual mortgage insvrance premivm w be paid by Lender 10
the Secretary, or (ii) a monthly charge instead of a mortguge insurance premivir i this Security Instrumant is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall % laea amount sufficient 1o sccumuiute
it the full anaual mortgage insurance premium witn Lender une month prior to the dste thé fuit 2nnual mortgage insurance

> premium is due to the Secretary, or if this Security Instrument is held by the Secretary, sach month!y charge shail be in
an amount equal to one twelfth of one-helf percent of the: outstanding principat balance due o thix Note,

Lol If Borrower tenders to Lender the full payment of a!l sums secured by this Security Instrument, Borrower s account
w4 shali be credited with the balance remaining for all installments for items (a). {b], and {c} snd an morigage insuratce
w4  premium installmient that Lender has not becorne obligsted to pay to the Secretary, and Lender shalt Fromptly refund
¥4 any ewess funds 10 Bormower, Immediately prior 10 3 foreclosure sale of the Property or its scouisition by Lender.
s Borrewer's account shall be credited with any balance remaining for all instaliments for items {a), (b), and ().
2

3. Application of Psyments. All peyments under peragraphs | and 2shall be applied by Lender as follows:

First, to the mortgsge insurance premium to be paid by Lender w the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium; '

Second, to any tsxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
iNSUTANce premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note:

___Fl fth, to late charges due under the Note.

&) - 4R0L) 103 : T instints W
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, 4 Fire, Flood and Other Hazard lnsursnie. Borrower shslf 3rm[f:-:ail!im&w4nes‘n ondhe Property. whether
now in existerne: or subsequently erected, against any bazards, casusities, and contingencios, including fire, tor which
Lender requires insurance, This insurance shall be maintained in the amounts amd for the pericds that Lender requires.

~ Borroveer shall also insure afl improvements on the Property, whether now in existence or subseguently ereciod, against

lnss by Moods 1 the extent required by the Secretary. All insurance shall be cacried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include Joss paysble clauses in favor of and in

4 form acceptable to, Leader, R T RPN SR

In the event of toss, Bosrawer shail give Leader immediaie notios by mail. Lender may make proof of:Inss if not
made promptly by Dorrowes. Hach tnsurance company concerned is hereby suthorized und directed to make payment
for such loss dirveiiy o Lender, instead of 10 Borrower and to Lender jointdy - All or any part of the insurspoe proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to-any delinquent amounts spplied in the ovder in paragraph 3, and then to prepayment of principal, or
{b) to the restoratien or repair of the damaged Property, Any application of the procesds to the principal shall not
cxtend or postpone the due date of the mouthly payment which are referred ty in paragraph 2, or change the amount of
auch payments. Any escess instirance provesds over 6n smaunt reguired to payali magtanding indebtodness under the
Note and this Securicy fnstrurnent shall be paid to the entity legaily enat{tled thervte, N

In the event of foreciosry of this Security Instrument or ather transter of title to the Pruperty that extinguishes the
indebtedness, afl right, title and fitzrest of Borrowes in and to insurance policies in force shal) pass to the purchaser.

5. Occupancy, Preservatian, Maintenance and Protection of the Property; Borrower's Losn Application;
Leascholds. Borrower shall occupy, estapiish, and wse the Property as Borrower's principal residence within sixty days
after the execution of this Sedurity fnatrument and shall continue o ncvupy the Property o Bistrower's principal
residence for at Jeast one year after the dat: of necupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuatin g circumstances oxist which are beyond Borrower's contrel. Borrower

shall notify Lenders of any extenuating circumstancss. Borrower ‘shall 2ot ¢mimit waste o destroy, damage or

substantially change the Property or allow the Propirty to deferiorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Praperty is vaca=: or shandonz ar the loan is in default, Lender may take reasonable action
to protect and presesve such vacant or abandoned Propurty, Borrower shall aiso be in defauit if Bormwer, during the
Joan application process, gave materially false or inaccurate indarmation or statements to Lender {or failed to proside
Lender with any material information) in connection with the lona 2videnced by thi: Note, Including, ‘bief not limited to,
tepresentations concesning Borrower's occupancy of the Property 20 s principal residence. If this Security Instrument is
on a leaschald, Borrower shalf comply with the provisions of the feae, 18 Borrower acquires fee title 10 the Property, the
leasehoid and fee title shall not be merged unless Lender agrees to the merpzain writing.

6. Charges to Borrower and FProtection of lender's Rights in iz Property. Bortawer shall pey ail
gnveramental or municipal chacges, fines and impositions that are not incluges in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment, If fa%iure to pay would adversely affect
Lender's interestin the Property, upon Lender's request Borrower shall promptly fursisii 1o 1 ender receipts evidencing
these poyments. . : ' ; ' A -

it Boccower fails to make these payments or the puyments required by patagraph 2, or fails to perform any other
covenants 2nd agreements contained in this Security Instrument, or thers is a legal proceeding that may significanily
affect Londer's nights in the Property {such as a pruceeding in bankruptey. for condemnstion or (0 enforce laws or
sguiations), then Lender may do and pay whatever is necessary to protect the velue of the Property sad Leader's rights
in the Properiy, including payment of taxes, hazard insurance and other itews mentivaed in paragreph 2 ’

Ant amounte disbursed by Lender under thiz paragraph shall bocome an additional debt of Borrower and be
secuired by this Security Instrument. These amaunts shall bear interest from she date of dishursement, at the Note rate,

and &t the opsion of Lender, shall be immediately due and payabie,

7. Condempation. The proceeds of any-award or claim for damages, direct or consequential, in eonnesiion with
any condemnation or uther taking of any patt of the Property, or for conveyance in place of cundemnation, are hereby
assigred and shail be paid 10 Lender to the extent of the Tull amount of the indebledness that cemains unpaid under the
Noteand this Sevurity instrument. Lender shall apply such proceads 1o the reduction of the indehtedness under the Note
2nd this Security Instrment, fitse o any delingient smounts applied in the order provided in parageaph 3, and then o
prepayment of principal. Any spplication of the proceeds 1o the principal shall ot estend or postpane the due date of

q-m RYTY ‘ Pase b ot & gngﬁ.m
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the monthly payments, which are referred to in paragraph 2, or chenge the amount of such payments. Any evess
_ proceeds over an smount required to pay all outstanding indebtedness under the Note and this Security Instrument « sl
¥ be paid 1o the entity legally entitled therein,

Fl

8. Fres, Lender may collect fees and charges suthorized by the Secretary.
9. Grounds for Acceferstion of Debt,

{a) Delault. Lender may, except as limited by regulations (ssued by he Secretary in the case of payment
defaulta, reguire immediate payment in full of 3l sums secured by this Security Instrumentif:
{i) Borrower defsults by failing to pay in full sny monthly payment required by this Security Instrument
prior 10 or on the due date of the next monthly payment, or
{ii} Borrower defaults by failing, for & period of thirty days, to perform any other abligations vontained i
this Security Instrument,

(b) Salc Without Credit Approval. Lender shall, if perinitted by applicable Jaw and with the privr spproval .
aof the Secreiary, require immediate payment in full of all sums secured by this Security Insirumentif; .
{i) All or'peiraf the Property, or a beneficial interest in s trust owning ail or part of the Property, is sold or :
otherwise trans/eoced {other than by devise or descert) by the Borrower, and
(i1} The Propevty iz sot oceupied by the purchaser or grantee as his of her principal residence, or the
purchaser or graniee 4nes o OCCUPY the Peoperty dut his ur her credit has not been approved in accordsner
with the requirements oi the Secretary,

{c) No Waiver. If circumstancss occur that would permit Lender 10 require immediate payment in fuil, bt
Lender does not require such payments, Lender dues not waive its rights with respect to subseguent everts,

{d) Regulstions of HUD Secretary.ir-maay circumstances regulations issued by the Secretary wil! fimit
Lender's rights in the case of payment defzols to require immediate payment i full and {oreclose if not pa'd
This Security Instrument does not authorize aceeleration or forectosure if not permitted by regulattons of the
Secretary.

{e) Mortgage Not Insurcd. Borrower sgrees thet <hould this Secunty Instrument and the Nute sectired
o thereby not be eligible for insurance under the Natiord! (Jousing Act within 60 days {rom the date hereof,
: Lender may, atits option and notwithstanding snything in je-agraph 9, requi & immediate payment in full of al?
sums secured by this Security Instrument, A written stateme v of any authorized agent of the Secretary dated

‘ subsequent to 60 days from the date hereof, deulining to insure this Security Instroment 2nd the Note secuted
L thereby, shall be deemed conclusive proof of such ineligibiliiy. Nowvwitlistanding the foreguing, this option may
» not be exercised by Lender when the unavailability of insurance is sbiely. due to Lender's Tailure 10 remit 4
"\',* oL mortgage insurance premium to the Secretary.

B Mo

10. Remslatement Borrower has a right to be reinstated if Lender has requiced immediate payment in full
o] because of Borrower's failure to pay an smount dus under the Note or this Security Insteunient: This right applies even
i after foreclosure proceedings are instituted. To reinstate the Security Instrument, Barrower shaitender in a lump sem
i all smounts required 10 being Borrower’s account current including, to the extent they are aFigations of Borrower
Y vt under this Secusity Instrument, forecinsure costs and reasonable and customary attoreys’ fees and ¢xpenses properiy
g v associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Inftivmeat and the
2 obligations that it secures shall remain in effect as if Lender had not required immediate payment in full However.
¢3  Lender is not required to permit reinstatement if: (i} Lender has uccepted reinstatement after the commencement of
T3 foreclosure proceedings within two years immediately preceding the :ommencement of » corrent foreclosure
proceeding, (ii) reinstatement will preclude foreclasure on differcnt gruunds in the future, or {iii) reinstatement will

adversely alfect :he priority of the lien created by this Security Instrument.

I, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of ssyment or
maoditization of amortization of the sums secured by this Secunty Instrument granted by Lender to any sieessor in
interest of Borrower shall not aperate 0 release the liability of the origind| Borrowee or Borrower’s successor in
interest. Lender shall not be required 1o commence proceedings apainst any ruccestor in interest ar refuse 1o extend
time for psyment or otherwise modily amartization of the sums secured by th's Security Instrument by reazon of any
demand mede by the original Berrower or Barrower’s successors in interest. Any forbearance by Lender in evervising
any right or remedy shall not be s waiver of or preclude the exervise of any right «r rernedy.

Q"‘ﬂﬂﬂ wied Pagn 8 0.8 Initinle: &m)ﬁ
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, 12.Successors and Assigns Bound: Joint and Several L ubnlsty r B-bngncri Tird con nanth ané egreementanf
this \num) Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subjret 10 the
pris isions of paragraph 4.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrumznt but does not zxecute the Note: {a} is co"signing this Security Instrument unly to mortgage, grant
and convej that Borrower's interest in the Property tnder the terms of this Security Instrument; (b} is not personsily
obligated to pay the sums secured by this Security instrument; and (c] agrees that Lender 2nd any other Barrower may
agree 16 extend, modify. forbear or make any accommodztions with regard to the 1esms of this Security Instrument or
the Nore without that Burrower's consent. ‘ .

13. \votices. Any notice to Borrower provided for in this Security Inssrument shall be gwcn by delivering it or by
masling it by first rlass mail unless applicable law reguires nse of anather method, The aotice shall be directed 16 the
Property Address or any other address Borrower designates by notice o Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address g:ared herein or any sddress Lender designates by notice to Borrower, Any nofice
provided for in this Security {nstrument shall be deemed 10 have been given to Borrower ar Lender when given as

provided 1 this parageaph,

4. Governing !aw: Severabitity. This Security Instrumeni shail oe governed by feders) law apd the Jaw of the
jurisdict.on in which the Propersty is loceted. ln the event that any provision or clause of this Security Instrument or the
Note conflicts with applicitlr law, such conflict shall not affect other pmvi-:iun, e o 1his Security Instrument or the Note
which can be given effect wathovt the conflicring pmvmun To thisend lhe pmws:Ons of ths Sacumy Ins‘trum'nt and the

Nntemda:hrrdwbcscvenbi' , ., . S
$a- Bmmwer s Copy. Bormwcr shall be given one contormed copy of this Security Inslmmc.nt

16, Assignment of Rents. Borrower uncanditionally assigns and transfers to Lender ail the rents and revenues of
the Prop:r:} Borrower authorizes Lender or Lender’s agents to collect the rents and revenucs and hm:by directs cach
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice o Borrower of
Borrower's breach of any covenant or agreement 11, the ‘wwntv instrument, Borrower shali collect and receive all rents
and revenues of the Pruperty as trustee for the beneni 5! ¢ Lender 2ad Borrawer. This assignment of rents constitutes an
absolute assignment and not an assignment for addinonal sz<acicy only.

if Lender givss notive of breach to Borrower: (2) ali ronts received by Borrower shall be held by Borrower as trustee

{or henefitof Lerder only, 10 be apphied 10 the sums secured by the Security Instrument; (b) Lender shail be entitled to
coliect and receive all of the rents of the Property: and {c} cach ezt of the Property shall pay. alt rents due anrd unpaid to
Lender or Lender’s agent on Lender's written demand to the tepant.

- Borrower has not executed any prior assignment of the rents a04 Fas not and will pot perform’ any act that would
pievent Lander from exercising its rights under this paragraph I£.

Lender shall not be required-to enter vpon, take control of or maintair the Pruper‘y before or ulter giving rotice of
breach 1o Borrower. However, Lerder or a judicially appointed receiver msy 40 so at 2ny time there is 2 breach. Any
application of renta shall not cure or waive any defanlt or invalidate any nther rgnesir remedy of Lender. Thisagignment
nf rentsof the Pruperty shall terminate when the dobt secured by the Security instrumentis puid in ful).

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agreeas follows:

17. Forectosure Procedure. If Lender requires immediate payment in fufl under poisersph 8, Lender may
fareclose this Security Instrument by judicial proceeding. Lender shall be entitled <o collect atlt expenses
incurred ln pursuing the remedies provided in this paragraph 17, msludmg. but not liralied 10, reasonable

attorneys’ Yees and costs of titje cvidence. . 10 Noier i

i8. Release. Lipon payment of ull sums secured by this Security Instrument, Lender snail relsase this Secumy
Instrument without l‘ha'ge 10 Borrower. Borrener shall pay any recordatmn coszs

" e N -

19. Waiver of Home-nead Bormm:r waives all right af humestcad excmpuon in ‘Lhe Pmncru

23011114
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Instrument. {Check applicable box{es)s

20. Riders to this Security instrument. I one or more riders are executed by Borrower and recorded together
supplement the covenants and agreemonts of this Security Instrument as if the rider(s) were a part of tlus Security

with this Secority Instrument, th: zovenants of each such rider shell be incorporated into and shall amend snd
Condominium Rider

{ | Graduated Peyment Rider [T JOther ‘Spexily}
Planned Unit Development Rider | Girowing Equity Rider

Witnesses: ‘Dw Outto

BY SIGNING BELOW, Borrower accepts and agrees to th: terms cuntained in this Security Instrument and in any
rider(s) executed by Borrower and recorded witht.

7 e
- . , _(Scd”
. 2, -Hogrower
ARTHUR 5 "ET.PL
,{fman. e {Scal)
I SUSAN M PETZELVHis @ife Worrowr
(Sca') IR . _‘("“.4“)
-lorrower -RBagrower
© ok
:‘: STATE OF ILLINOIS, County ss;
t 1 ":_Q.)— Q_W
)
Lo

. a Notary Public in and for said county and state do hereby
certify that  ARTHUR 3 PET2EL JR and SUSAN M PETZEL Lhis  wotfA
("% .
i . personally known to me to be the seme persan(s) whons
name(s) subscribed 1o the faregoing instrument, appeared belore me this day in person, and acknowsedged 181 they

herghe  signed and delivered the said instrumentas hig/her {ree snd voluntary sci, for the uses end purposes
therein set forth, _
Givan under my hand and official seal, this

13 day of
My Commission Expires:

November

( - 1192
N"‘"l’#ﬁi«: -
’ il ‘:‘,':’\L.
This Instsument wasprepared by:  Crown Mortgage Co. sanna Ret Vo
q =~ 4RI 9100 Pape B ar L i, State o nlimrgs
: ;\,,_,.,, ~yon Bapwre® 12/12¢
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