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THIS MCORTGAGE ["Securit trumcnt") is given on the 2Bth day ol‘ iJcco'nhcr, 1992,
m‘xpprl‘gamr is! ;ICANAL_,SC};I‘OFF : JANE STOLLER- SWOW His WIFE .

: L ST ‘ c "Burrowcr")
This Secunty Insirument| i guren w ACCUBANC MORTGAGE CORPORATION, A CORPORATION which is
orgapized and cxisting under e laws ol‘lth(aleofTE.XAS,anéwboscaddrmm ll}'.'? MER:TDRIVE, #60G, P.O.
dem. DALLAS,TEXAS 75251 - : - o
("LW)

Borrpwcr owes bender the pcmura sum nf ONE HUNDRBD SEVBNTY THOU&AND and NWM- -Doliare
(U.S. $ 176,998.90). This debt is evic_n.d by Bostower's note dated the samwe date as. this Security Instrument (“Nose™),
-which provides for monthly payments, with: G full debt, if ntot paid carticr, duc and payable on January 1, 2086, This
Secuiity Inatrumemt securcs to Lender: (1)-the cepayment of the debi evidenced by the Note, with' interest, and “all
rencwair, extensions and modifications of Ure minie; (b) the payment of all other sums, with iniercsi, advanced under
paragraph 7 to protect the security of this Sexurly Instrument; and {c) the performance of Borrdwer's covenanis- and
agreements under this Security Instrument and the Yote. For this purpose, Borrower does: herdry mong.agc gran and
convey 1o Lender the following deccribed property wicated in COOK County, lllinois: . -
LOT 4 IN OAKSBURY CENTER, A SUBDIVISION IN THE NORTH EAST QUARTER OF SECT[ON M,
mw%sl}si.w 42 NORTH. RANGE 11 EAST OF TRE THIRD PRINCIPAL MER!DIAN IN CODK CQUNTY,
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. TOGETHER WITH all the improvements now or hcmnl‘tcr crected on the property, and all cascments,

appurnenances, and fixturzs now or hereaficr a part of the property. All replacements and additions shall alo be cm-ered
by this Sccurity Instrument. AL of the foregoing is relerred to in this Security Instrument as the “Pyvoperty.”
A Boanow&ncowmxmsomnm{unymedoi;mdmwwcb)mnmdandhnmet@u to
mortgage, grant and convey the Propenty and that the Property-is uncncumbered, excopt for encumbrances of rocord.
Bmm*rmandwﬂ!dﬂhﬂmmﬂymeuﬂe mmePropmyapuutaudamuanddenmds.mbpamapy
mmbmaouof record. -

. This SECURITY INSTRUMENT combines uniform covenants for natiomal usc and non-uniform covenails with
Gmited nmupa; I:_rf jumdmm to constiivic 3 uniform security instrument covering real propery.
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Borrower shall be in default if any forfeiture action or procceding, whether civil or criminal, s begun that in Lender’s good
faith judgment could result in forfeiture of 1bc Property or otherwisc materially impair the lien created by this Security
instrument or Lender’s security interest. Borrower may cure such 2 default and reinstate, as provided in paragraph 13,
by causing the aciion or procceding to be dismissed with a ruling that, in Lender's good faith determination, prechudes
forfeiture of the Borrower’s inlcrest in the Property or other material impairment of the lien creates by this Security
Instrament or Lender’s security intereat.  Borrower shall slso be in default if Barrower, during the loan application
process, gave malcrially fake or inaccurate information or statements lo Lender (or failed to provide Lender with any
material infoywation) in connection with the joan cvidenced by the Mote, including, but not limited 1o, represcntations
soncesning Borrower’s oocupency of the Property as & principal residence. I thit Security Instrument & on a leaschold,
Borrowor shall compt; with ail the provisiorns of the kasc. I Borrower saquires fee title w ihe Property, the leaschold
30d, fee tille shall not merge unkess Lender agroes to the merger in wriling.
.. ... 1. Protection of Lendesr’s Righis in the Property, if Bosrower fails to perform the covenagis and sgrecments
contained in this Security fustrument, or there is a legal proceeding that may significanly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation er forfeiture or to enforee Jaws or regulations),
then Lender may do and pay for whalever it nocessary to protect the valie of the Propenty and Leader’s #ighis in the
Ptopery. Lehcer’s actions may include paying sny sums secured by & ien which has priority over this Setutity Instiument,
sppeiring in-cuurt, paying reasoitable alldrneys' fees and entering ‘'ont the’ Fropérty to make repairs Although Lender
ey take action under this paragraph 7, Londer does Dot have 1o (s g0 100 - 7ir 7 i ihn T el e e
o Any-amoras disbursed by Lender utder this paragraph 7 shal become. adiitionat debt of: Botrower sccured by
this Security: Incince-cnt. Uniesy Borrower and Lender agree: to olber tornp-of: psymicnt;, these aipounts shadl-bear imerost
fom the date of divazsement at-the Note rate.apd.shail be payable, with interests upon notice from.Lender 1, Barrpwer
mmm"‘ e Coreee ot HE LR T IR S SR TAEEFE S SO IR LS AN FETI SN SO
LT LB Movigege Lorareore, I Londer roquired morlgage inswrance ag a condition .of making the pan sccurcd hy
this Security instrumer, Pcrower shall pay. the premiusms, required 10 B3ain1ain the monigage insurance. in cffect. If, for
any reason, the morigage isvrpace coverage required by Lender lapses ar coases (o be irs effect. Borrower shall pay tlic
premiums required to obtain covirage substantially equivaicnt 1o the mortgage insurance previously in cifect, al & cost
substantially equivalent to the oist o Borrower of the morigage insurance previously in cffect, from an alicrniic morigage
insurer approved by Lender. [ <Zistantially equivalent morgage insurance coverage is not available, Borrower shall pay
10 Lender each month a sum egual /o vne-twelfth of the yearly mortgage insurance premivm being paid by Borrower
when the insurance coverage fapsed or'omased 1o be in effect. Lender will accept, use ankd retain tirese payments as a
loss reserve In Bew of mortgage insurance. £.oss reserve payments may no longer be required, at the option of Lender,
¥ mortgage insuraace coverage (in the amo'int 2 nd for the period ihar Lender requires) provided by an insurer approved
by Lender agnin becomes available and & c™:aind.  Borrower shaR pay the premiums required 10 maintain morigege
insurance in effect. or 10 provide 2 lass reservs, 1.niil the roquirement for morigage insurance ¢ods in accordance with
asty wrilten agreement between Berrower and Lesder or applicable taw. e -
- Lender or its agent may muxs r=asonable entries npon and ifspections of the Property. Lendor
shall give Botrower notice at the time of of grinr 10 (n inshection specifying reasonasble causce for the inspection.
© 10, Condemnation. The proceeds of any sward, or tairn for damages, direct or consequential, in connection
with any condemmaticn or other taking of any part of the Fropesty, or for conveyance i lieu of condemnation, are hereby
n: the:evont-of @ total taking of tbe Property, the proce/.ds stall be applied 10 the sums socurcd dy this Security
Instrument, whether 6r pot then due, with any excess paid 10 Bosiorwy.: In the event of & pariial aking of the Property
in which the fuir markes value of the Properiy immediately before UG ‘sking is equal to.or greater thap the amount of
the sums sccured by this Security Instrument immediately before the kkinig, unless Borrower and Lerder otherwise agiee
in writing, the sums sccured by this Security Instrursent shall be seducce Gy the amount of the procceds muitiptied by the
following fraction: (a) the total amoun? of the sums sccured immediately befure the taking. divided by (b) the fair markat
value of the Property immediately before the taking. Any balance shall e paid 20 Borrower. la the event of a pastial
taking of the Properiy in which the fair market valuc of the Property immeda ely before the taking is less than the
amount ¢l the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing of
unlest applicable law otherwise provides, the proceeds shall be applicd Io the suny selured by this Security Instrument
whether or not the sums are then due S o ' D '
If the Propenty is abandoned by Borrower, or if, after potict by Lender to Borrower that the condemnor offers
10 make an awsnd or settle » claim for damages, Borrower fails (0 respond to Lender wislin 30 days after the date the
notice i given, Lender is authorized 1o coflect and apply the proceeds, at its oplion, efther 1o {estaration or repair of the S
Propeity of to the sums secured by this Security Insirumes?, » hether or not then due. , e
T Unless Lender and Botrower otherwise agrec in writing, any spplication of proceeds to princigal shall not estend S
ur postpono the due dale of 1he monthly payments referred to in paragraphs 1 and 2 or change Pl 3mounl of such ;‘:
©© 11, ‘Bovrowes Not Relensed; Forbearanee By Lender Not a Walver. Extension of the time Lo -payment ‘o1 “":
modification of amortization of 'tha sums secured by this Security Isstrument granted by Lender (0 any sucoessorin o
interust: of Borrower shall niot operate 10 relcase the linhility of the original Barrower of Bortower’s successors a intergst «@©
Leoder shail not be required 1o commence proceedings ugainst -any sucoessor in. inferest of refuse 1g-cxtend time vlox
paymem or obeswise modify amnaization 0f.the sums secured by this Sevurity Instnunent by reason of any demand mixe
by the origina) Borrower ot Borrower’s sucoes:ors ininleres!, -Any forbearance by Loader in- excrciing aly. figin; of
remedy shall oot be o waiver of ur preclude the: exercisc of any right or remedy. .o-in
12, Successors gnd Assigns Bound; Fimt and Several Liabjiity; Co.-sigoers. The covenants and agrecmems
of this Sccusity Insyrument shalt bind apd bone:fit the successors. and assigns of Leader and Bosiowey, subjecl 1o ihe
provisiens of pasagraph 17. Bortower's covenunts and agreements shall be joint and several. Aoy Bormrower who co-
signs thix Security Jostrument but-docs not execuie the Natc: (a) & co-sgning this Security Instrumeat ogly 10 morignge,
grant angd vogvey that Borrower’s intcrest in the Property under the terms of 1his Secusity Instrument; (b) i not personally
obligated to pay the sumt secured by 1his Security Instrument; and (¢} agrees that Lender and any other Borrower may
i 10 extend, modiy, forbear or make any accomrnodations witi regard 1o the 1erms of this Security Instrument or the
Note without that Borrowers consent. o e ’ . I o
‘I3, Lostn Charges. I¥ 1he loan secured by this Security Instrumienl is subject 10'a law which sets maximum Joan
charges, and that law is finally interpreted so thit the interest or dther loan charges collected or 1o be collecied in
connectibn With the oan exceed the permitted lmits, then: (a) any such loan charge shall be reduced by the amoumt
mecessary (o reduce 1the charge o the permitied limit; and (b) ary sums already collecied from Borrower wiich exceeded
permitied timirs will be refunded 10 Borrower. Lender may choose to make this refund by reducing the' principal owed
undict the Notc or by making a direct payment to Borrower. ¥ 2 nefund reduces priacipal, the reduction will be treated
a3y u partial prepayment without any prepaymernt charge under the Note. - S v B : ’

T Form 3014 80 (pagr 3 of S pages
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4. Riders to this Security instrument. If onc or more riders are executsd by Borrower and recorded togeiher
with this Security Instrument, she covenants and agreements f cach such rider shalt be incorporated into and shail amend
and supplement the coverants and ugreerrents of this Security Instrument as if the rider{s) were a pan of this Security

Instrument. [Check applicable box(es))

[ Adjustable Rate Rider - ] Condominium Riager [] 1-4 Family Rider
[} Graduated Payment Rider [T} Planned Unit Developmeni Rider [} Biweekly Payment Rider
X} Bailoon Rider O Rate Improvement Rider [J Second Home Rider

X] Otherfs) {specify] Waiver of Escrow Funds Rider

1

By Sl&NlHG BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Sccunty
Instrument and in any rider(s) cxecuted by Borrower and recorded with it,

¥
.. ﬁ"f}(&fdﬂ/*)éézjﬁn(mu
(0] <Borrower

7 " JANE STOLLER- SCH
..................................... - {Secal)
Bomowar
- eeeeeeserseesemmrenen (Seal)
~Borowar
[Spece Below This tine Fo 2 sy owiedgrrant)
Siate of JLLINOIS 3
County of COOK $
o
The foregoing instrument was acknowledged before me lhisg__ day of tene mber— 19T+ by
JOHN L. SCHOFF AND JANE STOLLER- 5CHOFF
s e P
U srE.oiAL STZAL TS N
K c. PROCTOR 1
;3(;1\}.?15?16;‘1:. §iATE OF ILLINOWS ¥ C_ ‘
MY COMMIGSINK EXPIRES Y Notary Public

Lisn C . @r*x_.+off'i
_ = -{Prinicd Nanxy

L

Lry.
bl
L)

“en,

33C1113s

Formt 3014 /90 gany 5 of § pager)
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WAIVER OF ESCROW FUNDQ RLDE‘!

‘THIS Rider is made on the 28th day of December, 1992, and is incorporated into and shall modify and amend
the Deed of Trusy Mortgage/ Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower”) to secure the Borrower's Note ("Noie™) 10 ACCUBANC MORTGAGE CORPORATION

("Lender™),

GREENWICH
4807 GREENICH COURT,
ROLLING MEADOWS, ILLINOIS 60008
[Propenty. Acdress]
and shall constitute Lender’s waiver of she Punds for Taxes and Insurarce requirements set fonh in paragraph 2 of
the Security Ipctiament for so loug &s this Rider is in effect.

of the ssme date and covering the Properiy 6nged in the Security Instrument and Jocaied at:
/

ADDITIONAL CCVENANTS. In sddition to the covenanis and agreements made in the Security Instrment,
Borrower and Lende” further covenant and agree as foliows:

L Except as provideZ below, paragraph 2 entitied “Funds for Taxes and Insurance® as well as any refercncc
to paragraph 2 will be ineffectivc during the term of the Note.

2 Borrower agrecs o provide Lender wilh evidence of payment of applicable taxes, insurance prumiums,
and any other escrow items within a reusonble time after receipt of said evidence of payment 2s determined by

Lender.

3 At Lendet’s option, this Rider may 2=come mul and void and of no further effect if Borsower is in
default under the terms of the Note or Securily hsinvaot or if the Note is assumed.

4. Any clection by the Lender to forege any ol it, remedics under this Rider is not a waiver by Lendes
of its tight 10 pursue such remedies.

Except as modified herevader, the Security Instrument Js ant sielf remaln in full force and effect.
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f.oan No: 01830173
Borrower: JOHN L. SCHOFF

- BALLOON RIDER

(CONDITINNAL RIGHT TO REFINANCE)

THIS BALLGON RIDER is made lhis 23th day of December, 1992, and i« incorporaled into and shail be decmed
10 amend znd suppicment the Morigage, Decd of Trust or Deed to Secure Debt (the “Secutity Instrumen:®) of the same
date given by ithe undersigned (the “Borrower™) to securc 11\5 mower's Nete to ACCUBANC MORTGAGE

CORPORATION
gw LS {\hc "Lender”)
of the same gatec and covering the property i mLIhQ ; rity Instrument and located si:
' 4807 GREE COURT,
ROLLING MEADOWS, ILLINOIS 60008

(Property Adaress]

Tre interesy rote staled on the Note is calied the “Note Rate.™ The date of tise Notc is called the "Note Date.” |
undersitand the Zconder may transfer the Note, Scourity Inctrument and this Rider. The Lender or anyone who takes
t9e Note, the Securiiy Instrument and this RiGer by transfer and who is cntilled to receive payments under the Note is
called the “Note Holder.”

ADDITIONAL TOVENANTS. [n addition 1o the covenants and agigements in the Security Imstrument, Borrower and
Lender funther coepant and agree as follows (despite anything o the contrary contained in 1he Security [sstrament or
the Note):

iI. CONDITIOMAL ’.ICHT TO REFINANCE

At the maturity date 4 ihe Note and Security Insttumenr {the *Maturity Datc™), [ will be able 1o oblain a new loan
{"New Loan”™) with a new Mricrity Date of Janvary 1, 2023, end vith an intcrest rate equal 10 the "New Noie Rate”
actermined in accordance with S=ction 3 below if all the condition: provided in Sections 2 and § below are met {(ihe
*Conditional Refinancing Gpt:or.- If those conditions are not mu:t, | understand thai the Note Holder &s under no
obligaiion 1o refinance or modily the Note, or 1o cxiend the Maturity Date, and that 1 will have to repay the Notc from
my own resouices of find a icoder mbing o kend me the money (© repay the Note

2, CONDITIONS TO OPTION

Ji 1 want to exercise the Conditicna! Refinancing Option at inaturity, cerlain conditions musi be met as of the
Maturity Date. These conditions are: (1) | must stif) be the owncr ¢ nd oocupant of the property subject o the Security
Instrument (the “Property”); (2} | must be ayerent in my monthly payments and cannot have been more than 30 days
late or any of the 12 scheduled monthly pay.ciw immedinicly preceding the Maturity Date; (3) no lien against the
Property (cxoept for taxes and special assessmen's Ly'i yet due and payable) other than that of she Security Instrument
may cxist; {4) thc New Note Raie cannot be morc«ran 5 perceatage points above the Notc Rale; and (5) I must make
-2 writien reguest 1o the Note Holder as provided in Serion 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed ratc of ipterest eqiial to the Federal National Mcerigage Association’s required
ne1 yield for 30-year Fxed ratc morgages subject 10 3 60-Gar mandatory delivery commitment, plus onc-haif of oenc
percernitage point (0.5%), rounded to the ncarest onc-eighth of ~n7 percentage point (0.125%) (1be "New Note Rate’).
The required net yicld shall be the applicable net yicld in cffect ou the dale and time of day that the Note Holder
receives notice of my clection [0 cyercse the Condiniona} Refinancivz Option. If this required net yicid is not available,
the Note Holder will determine the Now Note Rate by using comparsh< information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Frovided the New Ncic Rate as cakulated in Seclion 3 above is no. grea’er than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above arc satis{ied, (h¢ 2fote Holder will determine the amount
of the monthly paymen: that wili br sufficient 10 repay in full (a) the unpail principal, plus (b) accrued but unpaid
imerest, plus (c) ail other sums [ will owe under the Note and Security Instrumer: o7 the Maturity Date (assuming oy
inonthly payments then are cusrent, as required under Section 2 abave), over theionie of the New Notc at the New
Noie Rate in equal monthly paymems. The result of this cakculation will be the amount <7 aty new principal and interest

paymeut cvesry moath until the New Neie s fully paid. oy
5. EXERCISING THE CONDITIGNAL REFINANCING OPTION 95011138

The Note Holder will noliiy me at feast 60 calendar days in advance of the Maturity Dric wnd advise me of the
principal, accrued but ungaid interest, and all other sums 1 am expected 1o owe on the Marturity Dz . The Noft Holder
also will advise me that { may exercise the Conditional Refinancing Option if the conditions in Scction 2 above arc met.
The Note Holder wall provide my paymens record information, together with the name, title and address of the person
represeniing the Note Hoider that | must notify in order to exercise the Conditional Refinarcing Opiicn IF 1 meet the..
conditions of Section 2 above, T may =xercise the Cenditional Refinancing Option by notifying the Noto-Holer no later .
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Nose Raie based upon
the Fedzral National Mortgage Association's applicable published required net yickl in cffect on the date and time of -~
day notification is received by 1he Noie Holder and as calculated in Section 3 above. T will then have 30 calendar days™™
10 provide the Note HolMer with acceplable proaf of my requited owncrship, occupancy and property lien status. Beford, -
the Maturity Date the Note Hokier will advise me of the new interest rate (the New Note Rate), new monthly payment.. -
amouns and a date, time and placc ot which I must appeas to sign any documents required to complele the required.
refinancing. 1 understand the Note Holder will charge me a $250 processing fec and the costs associated with updating ™
the :itle imurance poiicy, 1f any.

By SIGNING BELOW, Boirower accepts and agrecs to the levms and covenants containcd in this Balioon Rider.

(Scal) L A& o, e {Seal)

SCHOFTF -Botrowsr

eeeereeeeeeeeresresess s eere (Seal) S i vgf’b“«‘%—ﬁﬁ

l.....{Seal)
JANE STOLLER- SCHOFF -Borrower
i Origeesd Ot

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform instfument FOrR 3180 1289
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