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THIS MORTGAGE (“Secusity Instroment”) is made on DECEMBER 219, 1992. The Mortgagor is DENNIS G. BUISGN A J
BACHELOR and SHIRLEY A. ROMAN, A SPINSTER ("Borrower”). This Security Instrument is given o FLEET MORTGAGE |
CORP., which is organized and existing under the laws of THE STATE OF RHODE ISLAND, zod whoee sddress is 11200 WEST
PARKLAND AVEN £, MILWAUKEE, WISCONSIN 53224 ("Lendes”). Borrower vwes Lender the principal sum of ONE l
HUNDRED TWO THOUSAND FOUR KUNDRED EIGHTY-FIVE AND 00/108ths Dollars (U.5.$102,485.00). This debt is cvidenced
by Bomower's note dite’ the same date ss ihix Security Instrument (*Noto™), which provides for monthly paymeats, with the full
debt, if not paid eaglies, <arz and payable on JANUARY 1, 2823. ‘This Security Instrument sscures (0 Lender: (a) ihe npayment of
the debt evidenced by thy' Nots, with interest, and sll renewals, extensions and modificetions; (b) the psymeat of all other sums,
with interest, advanced under [ aivzraph & to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under thic Security Instrument snd the Note. For this purpose, Borrewer does hereby morigage, grant
and coavey to Lender the following (d= cribed property Jocated in COOK County, [llinois:

LOT 139 IN WOODLAND HEIGHTS, UNI7 5. BEING A SUBDIVISION IN THE SOUTH 1.2
OF SECTION 23, AND THE. NORTH 172 GF ZF _TION 26, TOWNSHIP 41 NORTH, RANGE 9,
EAST O# THE THIRD PRINCIFAL MERIDIGN, I™ COOK COUNTY, JLLINOIS.

Xl - Db~ 10L “OYE-OCOC

23021130
93611140 . pEFT-8) RECOERING £31 .9¢
THI1IY  TRen FAAT7 DLrgss53 158308

YEZPE # - PHE-OX LI 4C
(Do, CUuNTY ALCDRDER

which has the addrees of 13t EDGEWOOD DRIVE, STREAMWOOD [Street, Cay] ,
Iiinois T a7 {Zip Cale} ("Property Address™);

TOGETHER WITH all the improvementis now or hereafter erected on the property, #nd a'l ensements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profils, water rights and stuck end all fixturia vow or hereafier a part of the
property. All veplacements and additions shall also be covered by this Security Instrument. Auaflhefo:egomg:srefumdmm
this Security Instrument as the “Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estain bereby conveyed and has the (bt to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of reccrd.  Bowrscor warmaats and will
defend generally the titls to the Property against all claims and deinands, subject to any zacumbrances of record.

. Paymen: of Principal, Interest and Late Charge. Borrowes shall pay when due the principal of, and interest on, the debt
evidenced by the Note snd iato charges due under the Note.

;' 2. Monthly Payments of Taxen, Insurance and Other Charges. Borrower shull include in each monthly payment, together
with the principal and inicrest us set forth in the Mote and any late charges, an instaliment of say (=) tates and special asresaments
levied or to be levied against the Property. (&) lessehold payvments or ground rents on the Property, and (c) premivms for insursnce
required by peragraph 4.

Esch monthly installment for iteme (s}, (b), and (c) shall equal one-twelfth of the snnusl amonnts, as reasonably estimated by
Lender, plus an amount sufficient to mmintain an additiona] hafance of not more than ono-sixth of the estimated amounta. The full
annual amount for each item shall be sccumulated by Lemder witkin a period ending one m-aoth before »n item would becom -
delinquent. Lender shall hold the amounts collected in truss (0 pay items (w), (b), and (c) before they become delinguent.

If at amny time the totcl of the paymenis beld by Lender for items (a), (b), and (), together with the futuse monthly payments ror
such items payable to Lender prior to the due dates of such items, eaceeds by more than one-sitth the estimated amount of
paymenis reqaired to pay such items when Jue, and if psyments on the Note arc current, then Lender shall cither refund the excess
over one-sixtk of the estimated payments or credit the excess over one-sixnth of the eatimated payments (0 subsequeat payments by
Borruwes, st the option of Borrower. If the (otal of the puymeats mxde by Borrower for item (a), (b). or () is insufficient to pay

the item when due, then Borrower shall pay to Lender any amount necessary (o maks bp the deficiensy on oF hefore the date the
o itam becomes: due.
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As used in this Security Instrument, *
In sny year in which the Lender must pay s mortgage insarsnce promsunz 10 ths Secroonry, each colily paywrent il abas: weckude
either: (i) an installment of the annual morigage insurance preminm 0 be paid by Lender to the Secrefary, or (i) s monthly charge
instead of a mostgage insursnce preminm if this Sicurity Instrument it held by the Secretary. Each monthly instaliment of the
mortgege insursnce premiuca shall be in an amount sufficient to sccumulste the full annual mortgage insurance premium with
Lender one month prior to the dats the full annusl mortgage insurance promium is due (o the Secretary. oc if this Security
Instrument is hekd by the Secretary, esch monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outsianding principal belance due on the Nota.

If Borrower tenders to Lender ithe full payment of all sums secured by this Security Inatrument, Borrowes's account shall bo
cradiicd with the balance remaining for all instaiiments for items (s), (b), and (¢} end any morigage insurance promium isstallownt
that Lender hat not become obligated s pay to the Secretary, and Lender shall prompily refund any sxcess Funds to Borrower,
Immediately prior to s foreclosure sale of tho Propesty or its acquisition by Lender, Bosrower's account shall be credited with any
balance remaining for all inxteliments for items (a), (b}, and (c). :

3. Application of Payments. All paytaents under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mostgage insurance premium to be pid by Lender to the Seceetary ox 10 the monthly charge by the Secretery instead
of the monthly mostgage insurarce premium;

Second, (o any taxes, specinl aseescmenis, Jesschold psyments or ground reats, and firo, flood and other bazan] insurance
premiums, a8 require 4 .

Third, to intercst dux nnder the Note;

Fourtk, to amortizatior < the principal of the Note;

Fifth, to late charges a9 oxder the Note.

& Fire, Flood and CAthicc i'azard Insurance, Borrower shall insure all improvemxrts o the Property, whether now in
eXistence or subsequently eqoutss -against sny hazards, casualties, and conlingencies, including fire, for which Lender requires
insurance. This insurance shall ‘be aviintsined in the smounis and for the pericds that Lender requires. Borrower shall ajso insure
all improvements om the Propesty, v4ciher now in existence or subsequently erectad, against Joss by floods to the extent required
by the Secretary. All insurance shall be caiied with companics approved by Lender. The insumnce policies and any renewals shall
be held by Lender snd shall include loss prv.o7 s clmsss in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lend r iumedizte notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concemned iz herehy awhorized and directed to make payment for such loss directly to
Leader, instead of to Borrower and to Lender joiatl'. Al or any part of the insursnce procecds may be applied by Lender, at s
option, ecither (a) to the reduction of the indebiodness un ler the Noss and this Security Instrument, first to any deliaquent amounts
applied in the order in persgraph 3, and then to prer=¥ment of principal, or (b) to the restoration or repair of the demaged
Propesty. Any application of the proceeds 1o the principal (#ali ~ sxtend or postpouc the due date of the monthly paymrats which
are referred (o in pammgraph 2, or change the smount of such [ aym nis. Any excess insurance proceeds over an amount required o
pey all outstending indebtodness under the Nosz and this Security {rarument shall be paid to the entity fogally entitled thereto.

In the event of foreclosure of this Security Instrument or other trarisfer of title to the Property that extiaguishes the indebledpess,
alf right, title and interest of Botrower in and o insurance policies in Gz vhall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Prolection of the Froperty; Borrmwer's Loan Application; Leascholds.
Borrower shall occupy, establish, and use tho Property as Borrower's prin :ipal residence within sixty days after the eaecution of
this Security instrument and shall coatinue to cccupy the Pimpesty as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Secretary determines this sequirement will csuse uidue Yardship for Borrower, or unless extenuating
circumstancev exist which are beyond Borrower's coutrol. Borrower sball notify ‘cnders of any extenualing circumstances.
Borrower shall pot commit waste or destroy, damage or substantially change the yroricty or allow the Property to deteriornite,
reasonsble wear and tear excepted. Lender omy inspect the Propenty if the Property :=-vscant or abandoned or the loan is in
default. Lendder may take ressonsble action Lo protect and presesve such vacant or abandonad Froperty. Borrower shall also be in
defsult if Borrower, during the loan application process, gave materially false or inaccurate infw mation or stalements to Lender (or
faited 0 provide Lender with any mteriai information) in conmection with the loan evidenced oy \he Note, including, but not
fimited W, represenistions corceming Borrower's dccupancy of the Property as a principal resi >, T ¥uis Security Instrument is
on a leasehold, Borrower shall comply with the provisions of ihe lease. 1f Borrower acquires Fee title to'th2 Froperty, the leaschold
and fee titie shell not be imerged unless Lender agrees to the mesger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Bormower shsll psy ! governmental or
municipal charges, fines and impositions that a.o not included in paragraph 2. Borrower shall pay these obligations on time directly
to the eatity which is owed the payment. if fiilurc to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furmish to Lender roceipts ovidencing these paymeats.

If Barrower fails to make these payments or the payments required by parsgraph 2, or fails to perform any other covenants and
egreements conteined in this Security Instrumen?, or there is s legal proceading that may significantly affect Leader’s rights in the
Property (such a3 8 proceeding in bankruptcy, for condemnation or tc caforce laws or regulstions), then Leader may do and pay
whaiever is necessary lo protect the value of the Property and Lender's rights in the Propesty, inciuding peyment of taxes, huzard
insurance std other items mentioned in paragraph 2.

Any smounts disbursed by Lender under this parsgraph shsll become sn sidditional debt of Borrower and be secured by this
Secusity Instrument. These amounts shatl besr interest from the date of disbursement, at the Note mate, and at the option of Lender,
shall be immediately due sad payable.

- 7. Condamnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with oy
condemmation or other taking of any part cf the Property, or for conveymcs in place of condemnaticn, are herchy assigned and
shall be paid to Lender to the catent of the full amowy’ of the indebtedness that remmins unpaid under the Note and this Security
Instrument. Lender shall spply such proceeds to the reduction of the indebledness under the Note and this Security Instrument, first
10 sny delinguent smounts applied in the order provided in peragraph 3, and then to prepaymesic of priacipsl. Any application of
the proceeds o the principal shall not cxtend or postpowe the due date of the moathly pavments, which are referred & ia paragraph
2, or change the amount of such puyments. Any excess proceeds over an amount raquired to pay all cubstanding indebledness under
the Note snd this Security Instrument skall be paid to tire entity iegally cotitfed thereto.
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9. Grounds for Acceleration of Debi.

/a) Defauit. Leader may, eaeepluhnbdhynguhnommnd&yﬁe%ueﬂqintﬁnmofpﬂym{de&ﬂw soquire
imanediste payment in full of all sums secured by this Security Instromenat if:
{0} Borrower defsults by failing to pay in full any monthly payment rexquired by this Security Instrument prior to or on
the due dsie of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty dsys, (0 perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable lasw and with the prior approval of the
Secretary, require immediste payment in full of all sums secured by (kis Security Isstrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning atl or part of the Property, is sold or ntherwise
transferred (other than by devise or descent) ky ths Borrower, and
(ii) The Proserty is not occupied by the purchaser or granteo a» his or hwr principal residence, of tho purchasor or
grantee does so occupy the Properiy but hix or her credit has not been approved in accordance with the requirements of
the Secretary.
{¢) Ne Waiver. If circumstances occur that would permit Lender 10 requirs immediste payment in full, but Leader does not
require such ~ayments, Lender does nnt waive its rights with respect (o subsequent svents.
{d) Regulations <! HUD Secretary. In many circumstances regulstions issued by the Secretary will limit Lender’s rights in
the case of payrcn’ defaults to require immediste payment in full and foreclose if not peid. This Security Instrument does
ot authorize acceicruion or foreclonure if not permitted by regulstions of the Secretary.
(e} Morigage Noé Inmavxd. Bormower sgroes the! should this Security Instrument and the Note secured theseby not be
eligible for inyurance upaer ibe National Housing Act within 6 days from the date hereof, Lender may, at ita option snd
notwithstandiag anything ia pearugreph 9, require immediats payment in full of ail sums secured by this Security
Instrumeat. A written statizent of any suthorized agent of the Secretary dated subsequeat ta 60 days from the date hereof,
declining 0 insure this Secucit; Diumeal and the Note secured thereby, shall be decmed conclusive proof of such
ineligibility. Notwithstanding the fmgoing, lhis option may not be exercised by Lender when the unavailability of
insurance is solely due t0 Lender’s faihw ¢ to remit a mortgage insurance premiom to the Secretary.

10. Reinstatesuant, Borrower has a tight W o) rzinstated if Lender bas required immediste payment in full because of
Borrower's failure to pay an amount due under 2o Mote or this Security Instrument. This right applies even after foreciosure
proceedings are instituted. To reinstats the Security Inv v acnt, Borrower stall tender in a luinp susm afl amounts required to bring
Borrower's account current including, to the extent the/ are obligations of Borrower under this Security Instrument, foreclasure
costs and ressonabie snd customary attormaoys' fees and erpenyes propesly associated will: the foreclosure proceeding. Upon
reinststement by Borrower, this Security Instrument and the obfizations thaf it secures shall remmain i effact ax if Leader had not
required immrediate payment in full. However, Lender is not rvjnired 10 permit reinstatemment if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings v ithia tw years immedisicly preceding the commencement of &
current foreclosure proceeding, (ii) reinstatement will preciude forecioiun: ¢u Jifferent grovads in the futare, orf (iii) minstatement
will adversely at- xt the priority of the lien created by this Security lnstruaaf.

1t. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Ext~uion of the time of paymeat or modification of
smortization of the sums secured by this Security Instrument granted by Lindcr to ey successor in interest of Borrower shall not
operste to reiease the lisbility of the osiginal Borrower or Borrower's sucoiar¢ in intesest. Lender shall not be required 50
commence proceediogs against sny successor in interest or refuse to extend lime for py/taent or otherwise modify amortization of
the sums secered by this Security Instrument by reason of any demand mad by the orizms’ Borrower or Berrower's successors in
intevest. Any forbearsnce by Lender in exercising any right or remedy shall not bs & waiver of or preclude the exencise of any right
or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenant’ mk! agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and: Borrower, subjeci to the grovisions of paragraph 9.b.
Borrowsr's covepants and agreements shill be joint and several. Any Borrorwer who co-signs this Secisi’y {nstrumeni but does not
execute the Nols: (1) is co-signing this Security Instrument omly lo mosigage, grant and convey that dvrower's interest in the
Property under the terms of this Security Instrument; (b) is not persocally obligated to pay e sums =erured by this Security
Instrument; and (c) sgrees that Lender 3 any other Botrower may agree (o oxtend, mwodify, forbear or make auy sccommodations
with regurd to the terms of this Security Instramest or the Note wilthout that Eaorrowe:'s consent.

13. Notices. Any notice to Bormwer provided for in this Security Instru nent shafl be given by delivening it or by amiling it by
first class mail unless spplicable law requires use of another method. The nolice shall be direcied to the Property Address or any
other sddiress Borroaver designates by notice (o Lender.  Any notice to Lend :x zhall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any sotice provided for in this Security Instrumeat shail be
deemed to bave been given to Borrower or Lender when given as provided in this paragraph.

14. Goverming Law; Severanbility. This Security Instrument shall be goremed by federal Jaw and the law of the jurisdiction in
which the Property is locsted. In the event that any provision or clsuse of this Security Instrument or the Not= ceaflicts with
applicable iaw, such conflict shali not affect other provisions of this Security Iastrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared 10 be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Amignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the Property.
Borrower suthorizes Lender or Lender’s agents to collect the rents and rev caves and bereby directs esch tenant of the Property 10
pay the rents to Lender or Leoder's agents. However, prior to Lender’s notics to Bosrower of Borrower's breach of any covenant
or agresmont in the Security Instrument, Borrower shall coliect and receive all reats aad revenues of the Propecty as trustee for the
benefit of Lemder and Borroweor. This assignment of rents coastitules an al soluls assignment syl act an assipument for additiooz)
secusity ooly.
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If Lender gives notice of breach to Borrower: () all reats received by Borrower shull be held by Borrower as trustee for benefit

of Lender oaly, to be applied to the sums secured by the Security Instrnnent; (b) Lender shall be entitled to collect and receive all

af the rots of tho Property: and (c) oach teoant of the Propesty =bali pey sll rents due sed unpaid 1o Londer or Lender's agent on

Lender's wriitea detoand to the teaznt.
BonwerInsmexmduypdora-ipuntoﬂhemunndh-nnandwﬂlnatpufonnauylamuwouldpmvmlLa:der

from exercising its vighits under this paragraph 16.

Lender shall not bs required to enier npon, taks control of or mainiain the Property before or afier giving notice of breach to

Borrower. However, Lender or a judicially sppointed receiver may do o at any time shese is a breach. Aay sppiication of rents
shall not cure or waive any defsuit or invalidate may other right or resnedy of Lender. This acsignment of reats of the Property

shall tesrminate when the debt secured by the Security Instrument is psid in full.

NON-UNIFGRM COVENANTS. Borrower and Looder further covemmii and agree as follows:

17. Fereclosure Procedure, If Lender rvquires inunediate payment in full under paragraph 9, Lenider may foreclose this
Security Instrunsent by judicial proceeding. Lender shall be entitled ti coliect all expenses incurved in pursuing the remedies
mvﬁeﬂhl&mﬂl?,m.wmwﬂh,reuombleaﬂunen'l’eumdcnﬂaofﬁdeaidmu.

‘2 Release. Upen payment of all sums secured by thiz Secusity Instrument, Lender shall release this Security Instrument
withowut charge to Puric wer. Borrower shall pay any recordation costs,

19, ‘Waiver of Horses'>ad. Borrower waives all right of homesicad ex smption in the Property.

20. Ridars 1o this Secus?.y Instrusvent. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the coveastxs ~: <xh such rider shall be incorporated into asd shall amend and supplement the covenants and
agreements of this Security Instnuo ot as if the rider(s) were a part of this Security Instrument.

[Check spplicable box{es)]

[ Condominium Rider O Gradusted Payment Rider ' B3 Other - Adjusiable Rate Rider
(] Unit Development Rider {1Growing Equity Ridsr o
.cuptsfé agroes (0 the terms contained in this Security Instrument and in any rides(s)

(Sems} . -~ ___(Seal)
-Barrewer -Borrower

STATE OF ILLINOIS, = COOK Vel S8 TH
1, CECILEE A. SCHIRMER , » Notary Public in and for sai coxnty and state do hercby cextify that

DENNIS G. BULSON, A BACHELOR and SHIRLEY A. ROMAN, A SPINSTER, personally kr own to me io be the sate person(s)
whoee pameds) subecribed to the foregoing instrument, appesred before me this day in person, rad \cknowiedged thn_";be__?_'_
. signed and delivered the said instrument as _their  free and voluntary act. for the uses and purpases \bvcein set forth.

Given under my hand and official seal, this 29th day of Decemoer P a3 , 19 92

y = % Q . * s}

My Commission Expires: 11/28/94 M e s At €2

Notary i ublic Ceciee A. Schirmex ;3

i ! S

” N N e
OFFICIAL SEAL - s
s

CECILEE A SCHIR
aDTART Pb&l_c. STATE éF :‘L‘fi; Hs
Y COMMIS 5108 EXP: 1/28/94

TR et

This Instrument was prepared by:

SCOTT MALCUF FOR:
Fleet Mortgage Ccrp.

2500 WEST HKGGINS ROAD, SUITE 723
HOFFMAN ESTATES, ILLINOIS 60133
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ADGJUSTABLE RATE RIDER 131:6953293
FMCZ 4504789

THIS ADJUSTABLE RATE RiDER is made this 23TH day of I ECEMBER, 1992, and is incorporstec into
and shai! be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed ("Security
Instrument”™) of the same date given by the nndemigned (“Berrowr:x”) to secure Borrowrr's dvote ("Note®) to
FLEET MORTGAGE CORP. (the "Lender”) of the same date ard covering the property described in the
Security Instrument ard located at:

131 EDGEWOUOD DRIVE, STREAMWOOD, ILLINOIS 60107
{Propesty Addreas}

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR iICHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEL"ST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRLWER MUST PAY.

ADDITION?4. COVENANTS. In addition to the covensnts and agroements made in the Security
Instrusneat, Borvowur up3 Lender further covenant and agree as fillows:

INTEREST RATE AND %2ONTHLY PAYMENT CHANGES

(A) Change Date

The interest tate may chaugr op the first day of APRIL, 1994, sad on that day of each succeeding year.
*Change Date” means each dsie on v aic) the interest rate could caange.

(5) The Index

Begipning with the first Change Dac. e intercst rate will be based on an Index. “Index® means the
woekly average yield on United States Teasury Securities ad usted to a constant maturity of one vear, as
made available by the Federal Reserve Board. “Current Index” nieans the most recent Index figure available
30 days before the Change Date. If the Index (as 3-F=od above) is no longer availabie, Lender will use as a
new lndex any Index prescribed by the Secretary. A=ural in ttis Rider, *Secretary means the Secretary of
Housing and Urban Development or his or her desigrer.” Lender will give Borrower notice of the new
Loadex.

{C) Calcuiation of Interest Rote Changes

Before each Change Date, Leader will calculate a pew inturest rate by adding a margin of TWO
percentage point(s) (2.00%) to the Currest Index and rovadag thr 7an to the dearest one-cighth of oae
percentage point (0.125%). Sabject to the limits stated in paragraph {(D; of &i- Kider, this rounded amount
will be the new interest rate until the next Change Date.

(D) Linits on Interest Rate Changes
The interest rate will pever increase or decrease by more that one perceatage poit (1.0%) on any single
Change Date. The interert mie will never be more than five percentage points (5.0%) bigircc or lower thao

(E) Calcuiation of Payment Change
If the interest rate changes on a Change Date, Lender wil] cafculate the amouat of monthly paymeat of

principcl and interest which would be necessary 1o repay the uc paid principal balance in fuil at the maturity
date at the pew interest rate through substantially equal payments. In making such calculation, Leader will
nse the unpaid principal belance which would be owed on the Change Date if ibere had been po default in
peyment on the Note, reduced by the amount 5f any prepaymerts o principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

() Notice of Changes
Lender will give notice to Borrower of any change in the intrsest rate and monthly paymca! amount. The

notice must be given at least 25 days before the new monthly piyment amount is due, and mast set forth (i)
the daie of the notive, (ii) the Change Dale, (iii) the old interest rate, (iv) the new interest rate, (¥) the pew
menthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculsting the change in monthly payment amount, and (viii) sny other information which may be required
by law from time to time.
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{G) Effective Dute of Changes
& pew inlerest rate calcuisted in accordance with paragraphs {C) awd (D) of this Rider will become

effective on the Change Date, Bosrower shall make a payment i 1 the new moothiy amount beginniug on the
ficst paymest date which occurs at lexst 25 days afler Lend xr ks given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have po obiigation lo pay any increase in the
ronihly payment amount caicuisied in sccordsnce with parspraph (E) of thix Rider for any psywent date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amouat
caiculated in accovdance with paragraph (E) of this Rider decrezsed, but Lender failed 10 give timely nctice
of the decrease and Borrower made any monthly psyment amounts exceeding the payment amount which
shouid have been stated in a timely notice, then Borrower has the option to cither (i) demand the retum to
Borrower of any excess payment, with interest thereon at the No2 rate (a rate oqual to the interest rate which
should bave been stated in a timely notice), or (ii) request that any excess payment, with interest thereon at
the Note rate, be applicd as payment of principal. Lender's obligation to return any excess payment with
interest on _domand is not assigoable even if the Note is othervise assigned beforr: the demand for return is

mads.
BY SIGNI(Q BELOW, Borrower accepts and agrees to the lerms asd covepaats contalped in this
Adjustable Rate Pader.

X A4 «_Aé o XD s YR 7 s

C. B -Borrewer SHIRLEY A. R

(SEAL)

_ASEAL)
- Berrower

¥ g
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