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State of Diinois MORTGAGE FHA Case No.
THIGS42701729
m(’ijzm EQ40S5254
Uecembar 275, 1902

THIS MORTGAGE ("Security Instrument®) is made on

The Morigagor is
NORSZRTC OCAMPO,  AND EMILIA BARRERA, | FIS RIFE
NIGUEL SARRERA. WARRIEZ TO CRUZ CONTRERAS

whose address is
2112 YL ARAMIE AVE CHICAGD, 1L 50E3¢

J({“Homower"). This Security Instrument iy given 1o
MARGARETTEN & COMPANY. INC.

which is organized and existing under the laws of the State of New Jersay . and whose
address is Ore Ronson Roac, lselin, New derssy, (088230
,("Lender”). Borrower owes Leader the principal sum of

Sre Hundred Twinty- Seven Thousand, Eight Hundred Seventy- Four ang 00700
Dolfars (U.S. § 125,574 .00 ). This debt is evidenced by Bormower's Noie dated the same 422 as this Securnity
Instrument ("Note"), whicti privides for monthly payments, with the full debt, if not paid eatlicr, due and payabie on

January ‘st, 2023 . This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all reaev als, extensions and mnodifications; (b) the payment of all other sumxs, with interest, advanced
under parsgraph 6 to protect the securify ~f this Sccurity Instrutmnent; xnd (<) the performance of Borrewes's coveaants and agroements
under this Security Instrunient znd Wne Not=, For this purpose, Borrower does hescby mortgage, grant mmd convey 10 Lender the
following described property located in

CCOK County, MMinois:

LOT 19 IN BLOCK 3 IN FOSS /KD NOBLES 3UB0OIVISION GF PARY OF T
EAST HALF (1/2) OF THE EAST.HALF (i/2) FO THE NORTHWEST QUAR
(1/48) OF SECTION 33, TOWNSHIP 40 WRORTH, RANGE (3, E£ST OF ThE
THIRE PRINCIPAL MERIDIAN, IN COQK/COUNTY, ILLINGIS.
PERMANENT TAX NUMBER 13-323-112-0L3-0940C.
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TOGETHER WITH all the improvemeats pow or Mereafter erected on the property, and all'sasements, rights, appuricnances ‘g;
-, M
]

reats, rovslties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now ofr hereafier a part of the provesty,
All replacements and additions shall also be covered by this Security Instrument. Afl of the foregoing is referred to in this Security

Instrument as the “Property.” ‘
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right io morgage, grant

and convey the Property and thet the Property is unencumbered, except for encumbrances of record. Borruwer warrants and will
defend generally the title to the Property against all claims and demends, subject to any encumbsmnoes of record. :
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NON-UNIFORM COVENANTS. Borrower and Lender further covesant and agree as follows:

17. Foreclasure Procedure: Lender at its option may vequire immediate payment in full of all sums secured by this
Security Instrurnent without further demmand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitied tn coliect all expenses incurved in pursuing the remedies provided in this paragraph 17, incduding, but not Jimited
to, reaspnable attorneys’ fees and cost of title evidence.

I8. Relesse. Upon paymen! of sll sums secured by this Security Instrument, Lender shall release this Security Instrumers
without charge (o Borrower. Borrower shall pay any recordation costs.

18. Waiver of Homestead. Bomrower waives all rights of homestead exemption in the Properiy.

20. Ridess o this Security Imtrument. If one or more riders are executed by Borrower and recordad together with this
Security Instrument, the covenants and sgreements of each such nider shall be incorporated into and shall smend and supplement the
covenants and agroements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

902ZTI0CE

SEE ALCLUSTALLZ RATE

8Y SIGN‘!NG BELOY, Tomower sccepts and agrees 10 the terms contrined in this Secunity lnstrument and in any rider(s) -
executed by Borrower and recc i« f with it.

Witnesses: /. #/{/}iu-;u‘*
gt
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{- é‘/h.. 0’ f{)l{r&

TMEL LA BARRERA. Hi5 mi F:Paa"rcue-

"RUZ CONTRERAS 1S SIGNING SOLELY FOR THE

PURPCS"‘ OF WATVING ANY AND ALL MARITAL AND ROMESTEAD
RIGHTS

STATE OF ILLINOIJS, CooK COUNTY ss:

I, the undersigned, a Notary Public in and for said county and siate do hereby cenify Jiai
NOTZEDTH DCAWSL,  AND ENELIA ERRRERE, |, WIS 17 MEB T D
NIGUEL 8ARRIA, SMRMX AND CRUZ CONTRERAS, HIS WIFE C.C £ .4F
y known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumeat, sppeared before me this dsy
in person, and acknowledged that (he, she, they) mgned and delivered the said instrument as (his, hes. e} free and voluntsry act,
for the uses and purposes therein set forth. IS (T, =
G:venmdetwmyhandmdoﬁwul scal, this day O ke AT

_—r

N Public

This Instrumcat was prepared by: MARGARECTTEN & C0 ., IND. . 2 Mo
15841 94TH AVENUE Lo STATEQFILUHD
ORLAND PARK i 60452 Tk IMMIS 10N ExP; 11/22,94f
Filed for Record in the Recorder’s Office of -
‘¥x£ X
County, Illinois. on the dayvof -

e % e
m., and duly recorded in Book 4./ Page
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UNIFORM COVENANTS. Borrower and ender covenant and agree as follows:

1. Payment of Principal, Interest 2nd Late Charge. Borrewer shali pay when dae the principal of, and interest on, the debt
evidenced by the Note and tate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, {ogether
with the principal and interest as set forth 1 the Not and any late charpes, an instatiment of any (a) taxes and special assessments
Jevied or o be evied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for wsurance
rxquiredd by Paragraph 4.

Each monthly installment for items (8), (b} and {c) shall equal one-twelfth of the annual emounts, as reasonably estimated by
Lender, plus an amount sufficient to maintzin an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for cach ilem shall be accumulated by Lender within a peniod ending one month belere an tem would become
delinquent. Lender shalf hold the amounts ecllected in trust 1o pay items (1), {b) and (0) before they become delinguent.

If at any time the \otal of the pavinents held by Lender for ttems (a), (b) and (c), together with the future monthly pavmenis
for such items payable to Lender prior to the due dates of such items, vxceeds by mare than one-sixth the estimated amount of
payments required to pay such itrems when due, and if payments on the Nole are current, then Lender shall either 12fund the excess
over one-sixth of the estimated payments or credil the excess over one-sixth of the estimated payments (n subsequent payments by
Borrower, at the option of Borrower. 1f the total of the payments made by Borrower for iterz (1}, {(b) or (¢) 15 msufficient 1o pay
the item when due, then Borrower shall pay 1o Lender any amount necessary o nake up the deficiency on or before the date the item , o
becomes due. g

As used in this Secunity Instrument, "Secretary™ means the Secretary of Housing and Urban Development or his or her designee.
In any year in whick/th» Lender must pay a mortgage insurance premium to the Secretary. cach montkly payment shall alse include
either: (i) an instalimesi of the annual mortgage msurance premium to be paid by Lender (o the Secretary, or (i) a monthly charge ¥%
instead of B mortgage insurance premsum if this Security Instrument is held by the Secretary.  Each monthly instaliment of the b
mortgage insurance premiuny shall be in an amount sufficient 1o accemulate the tull annual mortgage insurance premivin with Lender 383
one month prior to the daic e il annual mortgage insurance premium is due o the Seeretary, or if this Security Instrument s held
by the Secretary, each moath’y charge shall be in an rmount equal to one-twelfth of one-half percent of the omsisnding principal e
balance due on the Note,

If Borrower lenders to Lendir hie full payment of #1) sums sevured by this Secunity Instrument. Borrower's account shall b
credited with the balance remmning frir sl installments for rtems (), (b) and (¢) and any mortgage msurance premiuta installmentey
that Lender has not become obligate 10 pay te the Secretary, and Lender shall prompuy refund anv excess funds to Bonower}:;-
Immediately prior 1o a foreclosure sale of the Property or ils acquisition by Lender, Borrower's aggount shal) be credited with any'—y
balance remaining for all instalbments foi it oo fa). (b and (c). oo "

3. Application of Paythents. All parments under Faragraphs 1 and 2 shal! be applicd by Lender as follows: oy
First, to the mortgage insurance prentium te be'naid Ly Lender to the Secretary or to the monthly charge by the Secretary insteadC |
RN

of the monthly mortgage insurance premium; ]

Second, to any taxes, special assessments, icaschold payments or ground rents. and fire. flood and other hazard insurance
premiums, as required;

Third, to interest duec vnder the Note;

Fourth, to amortization of the principal of the Note!

Fifth, 10 late charges due under the Note.

4, Fire, Flood and Other Hazard Irnsurance. Borrdwerishall insure all improvements on the Property. whether now
exisience or subsequently erected, against any hazards, casuaMies.and contingencies, including fire, for which Lender requires
insumnce. This insursnce shall be mairtained in the amounts andl for the penods that Lender reqguires.  Borrower sha)! aiso insure
all improveinents on the Property, whether row in existence or subeqguently erected, against foss by floods te the extent required
by the Secrelary. All insurarce shall be carried with companies approdes by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payabie clauses in favor of, and/ina form acceptable 10, Lenden.

In the event of loss, Borrower shall give Lesider immediate notice by naai!. Lender may make proof of toss if not made promptly
by Barrower, Each insurance company concerped is hereby authonzed and dizicled 1o make payment for such loss directly 16 Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurance jroczeds may be applied by Lender, a1 its option,
either (a) lo the reduction of the indebtedness under the Note and this Security Instrurient, first to any delinquent emounts applied
int the order in Paragraph 3. and then 10 prepayment of principal. or (b) 1o the restoratan or repair of the damaged property. Any
spplication of the proceeds to the principal shalf not extend or postpone the due date (1 the monthly payments which are referred 1o
in Paragraph 2, or change the amount of such paymwenis. Any exvess msufance priiecds over an anjount seéxpuirad to pay all
outstanding indcbtedness under the Note and this Secunitx Instnument shall be paid to the Ziigiy legally entitled thereto.

In the evenl of foreclosure of this Security Instrument or ather transfer of title to the Pripesy that extinguishes the indebledness,
all right, titde and intercst of Borvower in and 1o insurance policies in force shall pass to the puchaser.

5. Occupancy, Preservation, Msintensnce and Protection of the Property; Borrower’s "ooun Application; Leaseholds,
Borrower shall occupy, csfablish, and use the Property as Borower's principal restdence within 8ixt: days after the Ciecution of
this Security Instrument and shall continue to occupy the Property as Baorrower's principal ressdence fo¢ =0 least one year after the
date of occupancy, unless the Secretary determines this requirement wal} cause undue hardship for Boimowrr, or unless exienuating
circumstances exist which are beyond Bortower's control. Bortower ~hall nolify Lenders of any extenuating circumsiances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deterdorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned ar the lozn is in de.ault. Lender may
ke reasonable action to protect and preserve such vacant or abandoned property. Borrower shatl slso be in defauit if Borrower,
during the loan &pplication process, gave materially false or inaccurate information or statements to Lender {or failed to provide
Lender with any material information) in connection with the foan evidenced by the Note, sncluding, but not limited to, representations
conceming Bormawer's eccopancy of the Property as a pnincipal residence.  If this Secusity Instrument 1s on a leasenold, Borrower
shail comply with the provisions of the lease, [f Barrower acquires fee title (o the Property, the {easchold and fee title shall not be
merped unless Lender apzees to the merger in wniting.

6. Charges to Borrower and Protection of Lender’s Rights in the Praperty. Bormower shall pay all governmental or
municipa! charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these abligations an time directly
to the entity which is owed the payment. If fuilure (o pay would adversely affect Lender's inlerest in the Propenty, upon Lender's
request Borrower shali pramptly fumish to Lender receipts evidencing these payments.

if Borrower fails to make these payments or the payments required by Puragezph 2. or faiis 1o perform any other covenants and
agreements contained in this Securily Insirument, or there is a legal proceeding that may sipmificantly affect Lender’s rights in the
Property (such zs a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations). then Lender may do and pay
whatever 1s necessary {o protect the value of the Property and Lender’s rights in the Propenty. including payvment of wxes, hazard
insurance and other items mentioned 1in Paragraph 2.

Any amounts disbursed by Leader under this Pamgraph shall become an addiionat debt of Borrower and be secured by this
Secudty Instrumen(. These amcunts shall bear interest from the date of disbursement, at the Note rate, anc at the option of the
Lender, shall be immediately due and payable.

ILLINOIS FIIA MORTGAGE srt
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o _THI§ APJUSTABLE RATE RIDER is made this ~ ~ °° day of

v-emoe :miumoorpon.edmtnmddullbadeemedioamdmdmpplmt
lhelrtattgage Deedo!"l‘nutorSecuntyDeed(Seumtylwmmt')of:hemdﬂegwenbylhe\mdempud
“Borrower’ Boqm Note o

“ar-qar*et(:en & C)c:moa'w N .u. (*Note) to

A corporatior crganizad ang existing unger the laws of the Stare of New .erseoy
(the "Lender™) of the ame date and covering the propesty described in the Security Instrument and located at:
27312 N LARAMIZ AVE, CTHICAGD, L 60662¢

DPcprety A}
THE NOTE CONTAINS PROVISIONS ALIL OWING FOR CHANGES IN THE INTEREST RATE AND THE

MO NTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHAN”-Z AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

90cT10C0

ADDITIC W2, COVENANTS. In addition to the covensnis and agreements made in the Security nstrument,
Borrower and Lenax (r-ther covenant and agree as follows:

| INTEREST RALE AND MONTHLY PAYMENT CHANGES
{A) Change Date s
The interest rate Ly change on the first day a?°7 " * - 193a
year. “Change Date® pacans eacli d/ts-on which the interest rate could change.
{B) The Index
Begianing with the first Chargc Dste, the interest rate will be based on an Index. "Index® means the weekly
average yielii on United States Treazury Sechurities adjusted to 3 constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index® (oezns the most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer aviilaile, Lender will use as & pew Index any index prescribed by the Secretary
{as defined in Paragraph 7(B)). Lender will give “orrower notice of the new Index.
{C} Calculation of Interest Rate Changes
Before each Change Daie, Lender will calc ilate s new interest rate by adding a margin of
Two Per \,un;un-
percentage poimts ( 2 ) to the Cuireit Index and rounding the sum to the nesrest one-cighth of one
pescentazs point (C. 125 %). Stxbjecttolbe!mutsmtedml’mwmhS(’D)ofthuNole.thummdedunoumwrllbethcnew
interest rate until the next Change Date.
(D) Limits on Intevest Fate Changes
The interest mte will never increase or decrease by more t/za one percentage point (1.0%) on any single Change
Dete. The interest rate will never be more than five percentage poiats (£.050) higher or lower than the initial interest rate
siated in Paragraph 2 of this Note.
(E) Calculation of Paymw ent Change
If the interest rate chang:s on & Change Date, Lender will calculate e 'amrount of monthly payment of principal
aod interest whirk would be necestary to repay the unpaid principal balarce in )’ st the maturity dste at the new interest
mte th==uLgn sabstantially equal pay ments. In meking such calculation, Lender will use the unpaid principal balance which
would be owed on the Change Du s if there had been no defau!t in payment on the N ne, reduced by the amount of any
prepayioents to principal. The resitit of this calculation will be the amount of the new oy awly payment of principal and

interest.
{F) Notice of Changes
Lender will give notics t» Borrower of any change in the interest rate and monthly peyrent amount. The nolice
wust be given at [east 25 days befoie the new monthly payment amount is due, and must set forth (1) tae date of the notice,
(ii) the Chang: Date, (iii) the oid interest rate, (iv) the new interest rate, (v) the new monthly pay(acol amount, (vi) the
Current Index and the dats it was puslished, (vii) the method of calculating the change in monthiy payment amount, and (viii)
sny other infornation which may b: required by law from time to time.

, and on that day of esch succeeding

. aDJUSTAR.E RATE RIDER
MAR-T30 PAGL 1 OF 2 @7/91)
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