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“_'LONTAIN PK;}VI!&IONS WHIC‘H WILL REQUIHE A BALLOON PAYMEN'I’ AT MATURITY.
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h )

I“HIH MURTGI\UE { Sc:u'“v Im.irumnm }1\. 3.wu1\ on DECEMBER 2 1 ' 1992 e mortgagor i

" "CHRISTOPHER J, SLEF
AND ROWENA J. QLEE. ausanuu AND WIFE

' {"Bumrwu' ) This Smunty hmmmant i g:lvm w
'7; ILLII\:OIS HOME NORTGAGE CCIRPCMTIDN

which 1 myammd uml umslmg umkr the h:wi of THE S“’i'“"' OF I[ LINOI‘T : - , and whose

- nddress i 1101 STONEGATE CIRCLE

 RARTLETT, ILLINOIS 60103 - SR "Lvnd«.r ). Hnsru\m owes Leder the principal sutn of
- ONE HUNDRED EIGHTY FIVE THOUSAND 'S
AND 00/100 - il [h!lluratU‘a $ 18 , 000,00 )

E i

* munthly payments, with tho inl debt, if nol puid curlier, dueand  puyable on
B  This 'wumlylmlmmmt soeitres to Loniler: (1) the répeyment of the debt evidenced Sy the Note, with inkerest, and alf n-n-.wah
SN SNEERCTE nsions and mkdifoations of the Note: (b the paysmwnt o all other sums, with ‘intdaet, advanoed under puragraph 7 to

' Y\ profect Uhe munly of this kuunly lastramont; and (0} the pecformance of Borrower's caveninls .nul agrecmesds ander this
Security dnstratment wd the Note. For this puqmm Hurmww dus- hershy mostgige. grant aid eeivey 10 Lender the following
desseritesl property lowatedd in COOK -

CLOT 138 IR PARK ST CLAIRE UNIT 2R, BRING A RRBUBDIVISION OF OUTLOTS S, 4 U, V AND W IN PARK
* 8T CLAIRR UNIT I, BRING A SUBDIVISION IN THB SOUTHWEST 1/¢ OF SECTION 14 AND THE NORTHEAST
1/4 OF SECTION 23 AND THE NORTHWEST 1/4 OF SHCTION 24, ALL IN TOWNSHIP 41 WOLTH, RANGE 10
RAST CF THS THIRD PRINCIPAL MERIDIAN, ACCORDING 'TO THE PLAT THEREQOF RECORDED OF SRID
REAUBADIVIAION DRCEMBER 15, 1852 AS DOCUMENT 93944812, IN CQOK COUNTY, 1LLINCIS

l‘hm thoht 15wy ulem.esd hy !h:rmvwr X lmle daled “’it. it d.m Qs lim ek ity nstrument (“Note”), which provides tor
JENUARY 1, 2000

vt g 1t s’ LTI AR e S A4y P Vs i i p e R g ¢ ek e E b e A

.s';fhiﬂh has the li!llﬂuﬂ of 5£ bERﬂAINE PLACE, SC’HAUMBURG S Street, Cly ,
““""“ L 60173 SRR I Pmpﬂi} f\dduss } ' o .
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DI s SRS i R , , ' 297890-3
" puyiments muy no longer be rqguiell, 'pF\ m »{:@J Iﬁ& Ursp @ the amonyt and Jor the perssd
that Lensier requires) provided by an wnsurer apprcwed ot ugain hecotlies .wm!uhlc aad is obtined, Borrower shall pay
thy premivms required o mainiain mortgage mstrance in etbecd, o fo provide & loss reserve, il the requirenient bor nuortgige
: Inauttince ends in aceordince with sny weitten agreement hetween Borsower and Lender or applicable law,
L7 9, Inspection, Lender or its agent muy malw seasonable entries upey and inspections of the Property. Lender shall give
Hurruww notice 4t the time of o priof to an inspection h;mmtymg resenable cuuse for the inspoction,
10, Cundesanution, The procesds of any uwaed or cluim for dumnges. direct or conseyquentind, in conaection with any

shall be pmd tor Leqddur. .
Lo the vvent of u total Wking of 1hu I‘mnurl}' lhu prmc«d-. Hhﬂ“ he: ﬁ[*plrcd 0 lhe sums securesd by this Seeurity Instrupwent,

 whether or pot thun due, with any excess prid to Berrower, In the ovent of u partial taking ot the Property in which the fay
ket vislue ol the Propurty - imsmediutely bulore the taking 15 equal 10 or grester tan the amount ol the sums seenred by this
Seeurity Instrament imadiately hofore the taking, unless Burcower aml Lender otherwise agree i wriling, the sy secured by
_:'thh Sweurity lnstrument shaf) be rediwed by the amount of the proveeds multiplied by the following fraction: ta) the totard
winoumt f the sums secuyed lmmudmlui} bqh}m the taking, divided by (b) the fair marker viiue of the Property immediately
. hefore the king. Any balunce shall be paid to Borrowur, In the event-of a partinl Wwking of the Property i wihich the fur
“. markel valie of the Property immediately before the taking is fess than the sount of the sims secured imn diately belure the
7 wking, unless Borrowerand Lender utherwise agree i writing or undess applicable law othenwise provides, the provecds shall
- b applied t the uins secured-hy this Secunity Instrument whethuror-aot the sums are then due.
T Wine Propenty i ahandoted by Borrower, or il atter aativo by, Lender to Borrower thidd the: condumaor otfers t make an
-_nw.nrd ar suttle a cliine for diwegos, Borrower - fails 10 respond to Lender withun 30 days after the chite the notiee iy given,
beader is authorized o colledt and azply the procesds, at i uptmu either to restoration o gepaic of the Propenty or o the sums
sevitred by ths Securily Instrument, v/bather or not then due. . :

“Unless Londer and Borrowar otheraise agiee in mmng,. any a.pplwauun ol proveads to privcipal shal) got extend or

_ lx)\lpunu the due dkte of the monthly payiris roferred Woin paragoiphs [ and 2 or change the amonnt of sick payimenls,
.11, Burtower Not Relessed; Forbearunes By Lemter Not 5 Waiver, Extension of the e Tor puyment ot modificanon
ul amurtization of the sums secured by this Secusity Instrument granted by Lender to sy successor i inlerest of Borrower shall
b operate to release the lability of the origiual Bosiewsr or Borrower™s successors, in interest. Lender shall not he reguared to
Ccomamnee proceedings against any «mu.ae.-.ur i intesoss 0 et o extend lme for. payment or otherwise mahily amothizaion
ol the sus xecured by this Security Jpstrument by rewson_+f any -demand wade by the ongimd Borrower or Horower's
SUCTCSHOrS {01 Hileresl, Any rnltur.mw hy Leudcr in mrmm any nght or remedy shall not be a waiver of or prechide the
‘usrm.w ob any right or renwaly, ‘ :
B2 Sueeessors wnd *\wlmu. Buund. .]mlll ulld 'wwral l.lt Iu'd“" Cossigners, Tl covemams and agreciments o s
: buunty Instrument shall hind and bensfit e siceessors and wssigns of tander and Boreower, subject 10 the: provisions ol
‘paragraph 17, Borrower's covenunts and agreements shall be joint and siveral. Any Borrower who co-signs this Sevunty
Instrument b due.s fot execule the ’*-lule. () @5 co-sighing. (his Secarity lnstroaieat only 1o mortgage, grant and vonvey that
Borrawer's mtum.t in the Property wader the terms. of this Security Instnament; (h) 1 not personally obligated to pay the sums
sevured hy this Security instrument: und (¢) aprees that Lender ani any uther Borrower nay dgree o extend, madily, torbear or
umku any uuumtmnlutmna with regard to the terms of this Sccurity Instrunwent or the Neie athout that Borrower’s consent,

t3. Lunn Charges, If the foan secured, by this Security lastroment is swhject 10w lavy which sets uaximum foan changes,

e that luw is finully interpreted 5o that the interest or other loan charges collected oF to B ollected in connection with the
* Joun exceed the pcnmtlu.l hmits, then; () acy such loan churge shall be reduced by the wmount vevesiary fo reduce the charge
e the peomitted Timit; and (b) any suow alieady cobleeted: from Borrower which exceedvd peemitted Fagts will be refunded 1o
© Borrower. Lender may choose 1o make this wefund. by reducing the principal owed under the Nold pi by making 4 direct
paty ment” to Borrower, 1f a n:lund n:dum pnnupal. the reduction will be treated as o purtial prepaynsnt without any
. prvpaynwul chiarge undur the Nule, & - TR ‘

- 14, Notives, Any notice o dntruwut pmwdm} fnr in this 'm.unl} hlhlﬂlllh ot shall be given by |Ia.lm=nng 1l oy by aling
it hy firsa clas, mail unuss appliceble law requires use of antther method. The notice shall be dirceled o the Property Address
ar uny other uddress. Borrower dosignates by sotice 10 Lender.- Any notice (o Lender shall be given by Diest lass maii to

~keader's addresy stited berein or any other sddress Lendor designates by notice o-Borrower. Any noties provided for in this
_ Scxum} bstrument shal be devansd to have heen givea to Rorrowor or Lender when given as provided in this pasagraph,
A8, Governdng Law; Severubility, This Security lnstrument shall- be governed by federad b and e Jaw of the
Ciwrisshictiop in which the Property is focated, In the event that any provision or cliase of this Secarity Instiroment or the Note
~ vunflicts with applicable law, swch conflicl shall not affect other provisions of this Security Jastrwment or the Note which can be
- given effect withaut the wnﬂn Img pruwmcm Iu this end thu pmvumm of this Seconity Instniment and the Note ate declared
tir he soverabio. : - . —_

16 Eltwru\wr xC upy. Bm ruwar hhﬁ” i gw«m mw umlurmutl Lopy .li the Nntu .md of this Scewrity [nstrament.

BPS 1682

a Lo :"::‘. A ‘. L O [ : " Farm 3011
q’“llti l’"”" - L o "_‘m‘af‘_ ) E ._ : : . Irutealy:

> :"wmiumnalmn or olher lukmg uI xmy puvl ut lhv i'mpufly or fur conveynnee iti liew of copdemnpation, are horeby assipned and -

E’?t-‘i! 1'()'1, 6
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_ S : W”_j“;';a ~ 2978%0-3
» §7. Trumfer of the ! i : lALu'r G@ErMhr Property or any interest in it
is sarld ar lmu-ierred {,{r i #-boaediviet misnetin B'u]!mwer is sald or tinxferred and Hogrower s nota natural person) withonl
,cndcr % s fi. wqmm,ml;ﬂnﬂe‘ﬂ mly. ul ils ;oplion. require immediate payment it full of wlf sums secund by this
7 Sogurity bnsiou }w:-ﬁtm.l{;\a tlptlmi‘ﬁhni! rmt bq Lxeru'ml b)' ln.mlu |t exerera 15 prohibited by federl Law as of te dae
2o this \uurat\«l lnlmemu‘-r! DRSNS !
L i Londer ex risow iy nblllim Londer kﬁau gﬂ‘Q‘Burrn\wr notive of mwlcmlmn The notice shall provide a perid of not
“Hene than 30 du\\\lium the: date the nolive is delivered of muiled within which Borsower must pay afl smme seaired by this
~ Securily. lasteeent, I Borrower Fails 1o pay these sums prior 1o the expinidion of Wis pezical, Lesder may invoke sy remedies
‘permitiod by this Security Instrument without fuither notios or demsnd on Barmwer,
2 1R Borrower's Right to Redmtate, 16 Borrower mieets cortwin conditiony, Horrower shail bave the oight 1o have
entorenonl of thiy Security instrument discontinted 81 sny 1ime prior 4o the werier-of: (1) 5 days (or such other period as
“npplicable kaw may specity for reinstatement) defure se of the Froperly pursiant o any poveer of sale contaned an this
Su.unt} In%nmwni' of {h) entry of & prdgment’ mhrrun}, this Secueily Instruswent, Fhose conditions are that Bogrowes: () pays
Londer all sums which thes would be due under this Secarity. Instrament sl the Note as it ne weceleration had oceurieds (h
 chvos any detanlt of wey olher covepanls or, agreements; (o) puvs all vxpenses meurred in enborang thos Security Insttument,
Anchding. but ot Tawted lti.“femnnihlc attorneys' fees; and () takes such action as Lender may rsonably tequire o assyre
oo that the Jien of ks Socunty Instrment, Lemler's rights in the Propenty and Boriewer’s obligntion o puy the xuins seened by
thes “Socuraty. instnient. stall continue unchanged. “Upon remstatenent by Borrower, s Seenity astrument wmb the
~ ohligations seciiced heroby shali remuin fully eftective ns if no accelention had oveurred. However, Gus right to renstate sl
~notapply in the case of 2éeatoration wnder paragraph 17,
o 19, Sile of Netes -Chioge of Loan Servicer, The Nute or o partial intecest in the Note (together with this Secunty
- Insteommant ) army e sobd one Or e times without proe notice G Busrowar, A sade may resifl in a chinge 1 the enfity tkaown
“us the "Lowty Servicer*) that.collsets monthly payinents due unler the Note and this Security Insteument. Thers also miy be one
©ar are chinges of the Loap Servicer uire/aral thn sabe of the Note, 1 there is 1 change of Hie Loan Servicer, Borrower will he
©given written notice of the change in accordunoswith parsgraph 14 ahove and applivable k. The notice will Qtite the mare wid
~ mllress ot the' new: Luun Servives it the mldnns to which Pa\‘lHLII.IH showld be made, The ntice will also contuin any ther
i mfnrmlmun reaguired hy dpplluih]t baw,.
Lo, Hiuzardous ‘ll.thﬂuﬂle&’. ﬂurmwu shall At Liise. of perant the presence. se, disposal, stoage, o reluvie of any
' i‘:_llumnhlu\ Substances on-or in the Property. . Borrowe! sball non de, nor allow anyone ese to o, anything aflecting the
Properiy i i~ 10 vielation of any Bavironmental Law. The prevedimg two sentences shall not apply to the presence, s, or
cstorage on the Property. of small quantities of Haardows Substinoes that wre gencrally recopnized 1o be appropriate 10 nosni)
=-_m\a‘uierll'ml wies ind o maintetance of the Properly.
C Lo Barrowkr shall promptly give Lender written notice of any srreskimtion, cluim, dewand, kowsuit of other action by any
o~ gm.-vnun:enml or rogulutory agency or privale purty invelving the Property”and any Hazardons Substance or Envirommentit Law
“o ol 'which BorGwer has actual knowledge. 1f Boreower learns, or is ROt by any poversmental or regulatory avthenty, that
“uny removal or sther remedintion of wny Hazardous Substanve affecting the Propest) is nocessury, Borrower shadl prompily take
ulf necessury remedial actions in accordance with Environmental Law.
: As used i this pavagraph 20, "Hazardous Substances™ are those substunces detined s toxie or hazardous substanes by
i Enumnmu itil Law and the tollowing substsaces: - gasoline, kerosene, other llnmmalis—or oxic petroledm products, tosic
pesticides wnd herbicides, volatile solvents; mrerials containing ashestos or ln;nmldch}dc, an(Crndioactive matermis. As used in
L thus pragraph 20, TEnvitonmental Law® means federal’ laws and laaw\ of the |ur|~dht|nn whueesthe Properly s focaled lh.u
rolute to bealth, safty of :,n\'lmumental pmlur,lmn %
- NON- LNIFORM COVENANTS. Borrower aml Lender farther covenant and aprec as (0llinvs: P
18 Auelu'ulmn, Remedies.  Lender shall give notice to Borrower prior to uccelerstion follovarg Borrower’s hremchy, 3
nf \my covenant or agreament in' this Security. Tostrument (hut not prior to aceeleration under prcagraph 17 witless -
upplicable luw provides ntherwise), The notice shul -.ptuly {u) the default; {b) the uctivn rtqmrul b cure the defunlt; g
“{e) u date, not léss than 30 days from the date the notice is given to Borrower, by which (he definlt must be cired; and .3
(d) 4t Cuibure to cure the defuult on or before the dute specified in the natice muy veselt in aceelevation of the sums
secured by this Security Instrucent, foreciosure by judivial proceeding and sule of the Property. The notice shall Turther
‘inform Borrewer of the vight to reinstite after vecelerntion and the right to assert in the foreclosere proceeding the
nun-ﬂnwm'v of ot defuult vr any ather defense of Bavrower o acceleridion and foreclosure, I the default is not cared an L
or hefore the dote specified in the notice, Lenrler at it opting, may veguire namedinte payment in full of all sums
secired by this Seeurity Instrument without further demand and niny Foreclose this Security Tastroment by judicial
prmﬂ-rlina. Lender shall he entitled 10 collect sl expenses incurred in pursiting the remedies provided in s paragraph
"I‘ including, but it limsited to, reasunahle ittorneys' fees and costs of title evidence, .
; 22, Release, Upon payment of sll sums secunad by this Svcurity lostrument, Lender shall release this Security Instrument
wubnut charge 1o Borrower, Borrowur shall paly any recordation costs. ‘
3. Wuiver of Htmmtend Bnrmwcr wHives al! ru.,hl of humee.temt umlpunn in llw Prupulv

Q.ﬁtll.l lB'ION I Coed ] ey rq.aqm
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CEBIENEELOPY o

. THIS BALLOON RIDER ia made this -~ 23RID) day ot  DECEMBER , 1992, and is incorpurated into and shall
he desmad tn amand and supplemant the Mortgago, Deed of Trust or Dead to Sacurs Dabt ithe "Security Instrument”} of tha same
© date givan by the undersigned (the "Borrowar’) to sacure the Borrowar's Nota ta

ILLINOIS HOME MORTGAGE CORPORATIO"I

fthe “Landor”] of the ssme date and cuvulng thc pruparty describsd in tha Seourify Instrumient and (ocafed at:
52 GERMAINE PLACE
* SCHAUMBURG, ILLINDIS - h{]l‘73

EE o (Pr G ly Ad ld! rss)

: Thu intorcst ulu statad on the Not- I el‘slud the "Nota Rate.” The date of tha Note is callad the “Note Date.” 1 undarstand
the Landar may tram!ar tha Note, Securfty Instrurnent und this Rider. The Lendar or anyona wha takas the Note, the Sacurily
|mtrumnnt aud !hls Rider. hv !unnfut ..uo who In onutled tn !ncqlvn pavmones under the Nota is callad the “Nole Holder.”

ADG!TIONAL CDVENANTS ln additlon t: thn ou-unlnts and agranmants i tha Security Instrumant, Borrowar and Londer
furihtr eovanuﬂt lml lgroa as fallows ‘da;piiu -n\rthlng to tha contrary contained in the Security lastrument or the Nots):

ngwm*mm_ﬂuﬁm C

oAt e matur)ly d.te of the Mote and’ Snwritv Inntrumnnt (thu “Maturity Date”}, | will be able tc obtain a new loan {"New
2 tonn } with a new Maturit, Date ot JANUARY 1 , 2023 |, and with an interest rate equal to tha “New Note
Aate- dsterminacd In accordaice with Bection !t helow if a1 the conditions provided in Sactions 2 and 5§ balow are mat ithe
+ “Canditional Refinanclng Opedun?). 11 thosa eonditions arm not met, | understand that the Nota Hotder is undar no abligation to
" rafinancw or e Sy the Mole, 20 axtand the M-turit\r Data, and that | will have to rapay the Note Ffrom my own resources or
ﬂnd & tander willing to lend me the maoney to rnpay tha Nota

_CONDITIONS TO GPTION |

7 b want to -xc—rclu; tha Candivicn>! Hnﬂnancing Option at maturity, certain conditions must ba mat as of tho Matorily Datn.
These uondilions ars: (1) | muat 1] ba_the gwner and oceupant of the property subject to the Sezurity (astrument {tha
Proplrt\l"l. {2) ¢ must be current in my (no’ e v p-wnants and cannot have bean more than 30 days iafe on any of the 12
: scheduled monthly paymants immadiately pracading the Mqlurlty Date; {3) no lion against tha Propetty laxcept for taxes and
tpacvial arsessmants not yat due and payablat olt or tnan that of the Security Instrumant may nxist; |4} the Naw Note Hate cannot
< be mors then 5 parcantzge points abave the Nuh Bpty; and l5! E st make a writtan request {0 the Nbte Hoilder as providad in
‘ Beotion & balow o
(3, CALCULATING THE NEW NOTE BATE |
o The New Note Rata will be & fixed rate 01 Inturei* « weial ta the Facdaral National Maorigage Assoclation's requirad net yield
: lur 30 -year tinad rate mmtgaqu subject to & G- day m-ndnf.n ¢ dalivary commitmant, plus orna-—-kalf al one paccontags point
: EO %!, roundad. o the naarast ahe—eaighth of ane |mrcon|ao¢ p\rint 0. 125%) {the "New Note Rate”). The required net yinld shall be
- the ipp!walﬂa nat. \rlcld in_eaftact on tha date and tima of day that th> Nota Holder receives notice of my alaction to axarcise the
~ Canditlonal Rotinancing Opiion i this required nat yield i: not avatlatle, tha Note Halder will dotsrmine the Maew Nota Rate by

'_ and alt oths: conditions raquired in Seotion Z above are satisfled, tha NoZe Holder will detarmine the amount of tho monthly |

: wili owe undar the Note snd Security Instrumant on the Maturity Date (nssuming oy maonthly paymants then are current, as
‘raquired unnder Section. 2 abovel, over the term of the New Nate at tha Now Note Hatadn squal! monthly paymaents. The result of
this catenliation will be the amount ot my new grlnnigal and intsrast paymaont avary monibantil the New Noto is fully paid.
(6. EXBACISING THE CONDITIONAL "REFINANCING OPTION |
The Noten ﬂoldu welll potHy ma at léast 80 calandar days in advance of tha Maturity Divs and advise ma of the principal.
. agcrwed bt_:t unplld interast, and all ather suma 1 im expacted to owe on tha Maturity Datla. Tha Note Helder also will advise me
Lthatd may axercisn tha Condltional Ral?inancing Optioo if the condltions in Ssction 2 above are me. Tive Note Hoddaer will provido
my payment record inlormation, together with the name, titie and addrass of the parson reprasanting’the Nute Holder that | must
notity In arder t canarcise the Gondltional Hafinuneing Option. if 1 mast tha conditions ot Section I 2Luve, | may sxorcise the
Conditionsl Aefinanalns Cuiion by natifying tha Note Holdsr no later than 45 calendar days prior to the /douwity Date. The Nota
Holder wHl calculate the fixed N~ M ia Rate nased upon the Foderal National Mortgage Astociation's roplicable published
. requirad net yisld in affact on tha date and tima of day notltication is reaceivad by the Note Holder and as calendated in Soction 3
.IbOV!I." I will then have 30 salendar days to provida the Nota Holdar with acceptabls proof of my requirad ownarship, occupancy
" -and praparty iien status,. Befora tha Miturity Data the Nots Hotder will advisa ma ot the new intarest rate ithe Now Noto Ratnj,
‘new manthly payment amount snd a date, time and place at which | must appear to sign any documents requirad to complets the
required raticancing. | underaund the Noto Holdar will cl’largo me raasunabln tams and the costs associated with axorcisiag tho

mhmmea un"nn. '

i Eylue .ELEW 'm"/g:}'“. and ugraos I:o the tarms and coyenantd contained jn this gaflo .
e 20l ) k— ~ "1":-{3.:!! SRR : _,,__,L_p.uﬂ'~- A R S e L (Seal}

CI-IRISTOPHER/J  SLEE . © Borrower RomeA J. S Borrower
e D D e e (Seal
Coea R 3 S i Berrowelr_':.-‘._ : Borrower

{STGN ORIGINSEL GRLY)

MULTISTATE BALLOON RIDER ~ snugu Family ~ PANNIE MAE umronM INSTRUMENT
FORM 3130  3/80 S R T e DPS 639

pwment that will bs 2utliciant to rapay in tull {a} the orpaid princlpsl. plus lb) ac/.rusi) but unpaid interast, plus (¢l all otfher sums | ] ?

‘ using comparabie information, -
la, cALcuLAqu THE NEW PAYMENT AM::UNT ] : w
; SProvided jive New Note Rato ac caleulated in Section 3 above is no! greatar then 5 percentage polnts above the Note Hate t£
Lw

~
w

Czt
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PLANNED UN!T DEVELOPMENT RIDER

‘ '._kTHfS PLANNED UNIT DEVELQPMENT RODER is mada this 23RD day of DECEMBER
1992 -, and s incorporated Into and shall be desmed to amend and supplement the Mortgage, Dead

of Trust or Security Desd (ths “Sucurity lnstrumem"} of the same date, given by the undersigned (the

' ‘-';;_'Borrowar‘) to secure Borrower's Note to
.. ILLINOIS HOME MORTGAGE C‘ORPORATIDN
“{the “Lendsr] of tha same date and coverlng the Property described in the Security

Instrument and

* located at

52 GFRMAlNh PLACE SCHAUMBURG ILLINOIS 60173

L (Frooer l',r Acxdresg

,Tha Propar:v Includes. but is not limltad to; A parcal of land improved with a dwelling, together with
e other such parceis and curialn common areas and tacilltias, as described in

) THE COVENAN‘TS CONDIT!ONS AND RESTRICTIONS OF RECORD
{the "Declaration”).

Tha Prcpart' ls a part of a planned un!t de\ralapment known as
' PARK. L2k AN -LAT RE :
" {Hame m' Brarerered Uiy Dueve )yt b

: _(the 'PUD'} Tas Propnrtv also Inciludes Borrower's ihterest in the homeowners association or
eaquivaient enti'v’ swning or mannging the common areas and facitities of the PUD (the "Owners
_Assoclation”] ane thia uses, heneflts and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leander Tarier covenant und agres as follows:

A. PUD- OBLIGATIOWS. Borrowar shall parfoerm all of Borrower's obligations under the PUD's
Constitusnt Documente  7ne “Constituent Documents” are the: {I) Declaraticn; (i} articles of
incorporation, trust instrumaric or any equivalent documant which creatas the Dwnars Assoclation; and
{ill} any by-laws or other rulve/o. regulations of the Owners Assoclation. Borrower shail promptly pay,
whan due, all dues and assessnents-!mposad pursuant to the Constituent Documents,

B. HAZARD INSURANCE. So ling as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “biznat’ poliey Iinsuring the Property which Is satisfactory to Lender
and which provides insurance coveraye in the amounts, for the periods, and against the hazards
Lander roquires, Including firea and hazaids ircliuded within the term "extended coverage.” then:

{}- Lender walves tha provision i1/ Iniform Covenant 2 for the monthly payment to Lender of
the yearly premium Instaliments for hazard (sursace on the Property; and

. {ii} Borrowsr's chligation under Unifo'm (ovenant 6 to maintain hazard Insurance coverage on
the Property is deemed satisflad to the extant thzt the required coverage is provided by the Owners

Assoclation pollcy.

Borrowsr shall give Lender prompt notice of ‘ary lapse In reguired hazard Insurance coverage |

' provided by the master or blanket poiicy ‘
- ln tha event of a distribution of hazard insuranze proceeds in lieu of restoration or repair

“following a loss to the Property, or to common areas and fxcilities of the PUD, any proceeds payable
to Borrower are harsby assigned and shall ba paid to Lender. ~Lender shall apply the proceeds to the
sims sacured by the Securlty Instrument, with any excess paic to 3arrower.

C. PUBLIC LIABILITY INSURANCE, Borrower shall take such aztions as may be reasonable to insure
that the CGwnerz Association maintains a public liabillty insuranci policy acceptabie in form, aniount,
and extent of coveraye to Lender.

‘0. CONDEMNATION, The proceads of any award or claim for danages, direct or consequential,
_payable to Borrower in connection with any condamnation ar other 1aking of all or any part of the
Property or the common arsas and facllitles of the PUD, or for . any conveyonce in lieu of
condemnatlon, are hereby assigned and shall be paid to Lender. Such proCeeris shall be applied by
Leinder to the sums sectired by the Security Instrument as provided in Unlforn: Covanant 10,

£ LENDER'S PRIOR CONSENT. Barrawaer shall not, sxcapt after notice to Leiidorand with Lender's
prior written consant, sither partition or subdivide the Property or consent to:

{I} the abandonmeni or termination of the PUD, except for ahandonment or terpination requirad by
law in the cass of substaniial destruction by fire or other casualty or In the casiz of a taking by

“-condemnation or aminent domaln;
(i} any amendmant to &ny provislon of the "Ceonstituert Documents" 1§ the provision is for the

exprass banafit of Lender;
{lii} termination of prnfasslonal management and assumption of self-managament of the Owners

Association; or
© {iv) any action . which would heve the effect of randering tha public liability insurance coverage

maintained by the Owners Assoclation unacceptable 1o Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
poy them.  Any amounts disbhursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Linfess Borrower and Lender agree to other terms of
paymant, these amounts shall bear Intereast from the date of disbursement at the Ncte rate and shall ke
. payable, with Interest, upon notice from Lender to Borrower requesting payment,
. BY SIGNING BELOW, Borruwar dccepis and agraes o the terms and provisions contalned In this PUD

* Rider.
S A .-,__ ,m__k /
o e —— e
e e e i i lBeat) e // Al ” / / (Swsl)
Borower C I S 'OP ER L—t-\ Horrowar
(Beaty - 4 Ot g . SR ises)
Derrower ROW NA J. 8 EF Garrower
STRUMENT  “—_Fdim 3150 8/80 oPS 1073

o numaun PUD mnln Shgh Flmlhr - Farinie Msm’lurldh Mso UNIPORI

WALALINS
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