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MORTGAGE o (Q C? -~

S o TH!S h')l‘v,'I‘GAGE (“Secumy lmtrumtm"} h givcn an’ thc 281h dny of Dcct.mbcr. 1992
N“. The mnngagor & WILLIAM (. HEFFERNAN AND CHERYL J. HEFFERNAN , AS JOINT TENANTS

o S st sl e R : (“Borrower™).

I8

e Thu Sceumy Imtmmrm 5 «won to ACC'UBANC MORTGAGE CORPORATION, A CORPORATION, which is
s (k.( organized and existing under Ve faws of the State of TEXAS, and whmc widress is 12377 MERIT DRIVE, #60U, PO,

X 80!!)69 I‘)ALIAS TEXAS TSZV
{(“Lender”).

Bnrrowr owes Lender tlu. prm ,m! sum of ONE HUNDRED TWF TY FIVE THOUSAND and NO/100-—--Dollars
(U.S. § 125,008.00). This debt is evidoncrd by Borrower's note dated the same dote us this Securily instrument (“Now™),
which provides. far monthiy payments, wili 1he full debi, if po1 poid catlicr, due and payable on Junvary 1, 2008. This
Sccurity Instrument securcs (0 Lender:. (@) anv tepayment of the debt evidenced by the Note, with inferest, and i)
renewals, extomsions s modifications of tiw Note; (b} the payment of alt other sums, with imterest, advanced under
paragraph 7 to protect the sccurity of tlis Sccurny Instrument; and (<) the performance of Borrower's covemamnts and
agrecments under this Scourity Instrument and ke Hate, - For this purpose, Burmwcr does herchby martgage, grant and
canvey to Lender the following described property kcied in COOK County, lilinois:

LOT 132 IN HAVEN CREST UNIT 1102 A SUUBDIVISION OF THE PART OF THE SOUTH EAST 1/4
<+ OF SECTION 11, TOWNSHIP 42 NOR’I‘H RANG 16 BAST OF THE THIRD PRINCIPAL MERIDIAN,

N COOK couﬁ*rv ILLINOIS. o T

~

8202 lone

02 /f %’F’ 030

P .‘ whmh M.l thc addrm of 728 EAST JUNIPER DRIVE L
e T . coe o : PALATINE,
B e I!u!lll PR . : < |Chy}

lllinoii 7 “Properly Address™);
L 7 o o (“Property )

. TDGETHER Wit all lhc lmprovcmcnu now a1 hcn..ufu.r ucctc_d o the property, und all cascrnents,
appurtenances, and fixturox now or hercafter a patt of the property. Al replucements and addilions shall also be covered
by thic Szcuriy Insirument. All of the foregoing s referred 1o in this Security Instrument as the “Properiy.”

T BORROWER -COVENANTS (hat Borpower is lowfully ‘scised of the estate heeeby conveyed and has the right 1o
mongugc. grant snd convey the Properiy and that the Property is uncrcombered, except for encumbrunces ol record,
Borrawer warranls and will defend. gcncralty the title o the Pmpl.rly aguinst off claims and demands, soubject w0 any
entumbraneﬁ of record.

LTS SECURITY lemUMI,H"‘ mmhmu unimrm covenents for nationnt use and non-unifonm covenants with
limiled m(iﬁibru by jurisdiction 1o constitute 4 uniform securily. instrument covering rest property.

L ILLINOIS . Single Famiy - Pancie Mae/Fraddie Mac UNIPORM iNSTRUMENT ' Form3ma  wiso (age 4 af 5 poges)
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. Borrower shall be in default if any forfeiture action ar proceeding, whether civil or criminal, is bogun than in Lender’s goad
faith judgment could reault in forfeiture of -the Property or otherwise materislly impair the Lien created by this Sccurily
Instrument or Londer's secutily interest. Barrower may cure such a defiult and reinstate, as provided in paragroph 18,
by vausing he action or proceeding to be dismissed with a ruling that, in Lender's good fuith determination, precludes
forfeiture of tho Borrower's interest in the Property or other materinl impairment of the liep created by this Sceurity
Instrument or Lender's scourity interest.  Borrower shall also be in defnub i Borrower, during the loar npplication
procesa, gave materially fabe ar inaccurate informalion or siiements (o Lender {or failed 10 provide Londer with any
matorisl information) in connection with the loan evideaced by the Nole, including, bul not limited to, Tepresentations
concerning Borrowes's occuparcy of the Property us a principal residence. If this Security Instrument is on a Icaschold,
Borrawer shall comply with all the provisions of the icasc, If Borrower acquires fee tille (o the Property, the leaschold
and the fee tilo shail not merge unless Lender agrees to the merger in writing,

o n Protection of Lender’s Rights in the Property. I Borrower {ails to perform the covenants and agreements
contained in this Securlty Fastrument, or there is a legal proceeding thut may significantly affeet Lender’s rights in the
Properly (such ua a proceeding in bankrupicy, prebate, for condemnation or forfeilure or to enforce laws or regulations),
then Lender msy do and pay for whatever is necessary to profect the value of the Property and Lender’s rights in the
Proporty. ‘Lender's actions muy include paying sny sums sccured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonablo attorndys’ fees and entering on the Property to muke repairs. Although Lender
may take action under this puragraph 7, Lender does pot have to da so,

. . Any amelms disbursed by Lender uigler this paragraph 7 shall become additional debt of Borrower seeured by
this Secur’sy uatu neat, Uniess Borrower and Lender agree (o other terms of payment, these amounts shndl bear interest
from the date of dizzurscment a1 the Note rate and shall be payable, with interesi, upon notice from Lender 1o Borrower
requesting paymeat. o o S o

© 8. Mowtgags Lreurance. If Lender required morlgage insurance ns @ condition of making the loan secared by
this Security Instrumesl, Zsorrowet shiell pay the -premiums required 10 maintuin the morigage insurince in clfect, 1f, for
any reason, the mortgage Lsarance coverupe required by Lender fapses or coases to be in effect, Borrower shall pay the
premiums required 1o obtain GGverage substantislly equivalent to the morigage insurance previously in cffect, al a vost
subnantinlly equivalent to the r0s7 to Borrower of the mortgage insurance previously in cffect, from an allernate mortgage
insurer approved by Lender, . 1T fubstantially equivalent mongage insurance coverage is not available, Borrower shall pay
10 Lender-cach month a sum equal 2o one-iwelfth of the yearly mortgage insurance prcinium being paid by Borrower
when: the insurance coverage lapsca 07 ouased 1o Be in effecr. . Lender will necepl, use and retain these payments as o
loss reserve in lics of mortgage insurarce. §.oss reserve payments may no longer be required, ut the option of Lender,
if morigage insurance coverage {in the ame/unt and [or the period that Lender requires} pravided by an insurer approved
by Lender again becomes aviilable and is obsined, - Borrower shall pay Ihe premiums required to maintain mortgage
insursnee in effect, or 0 provide & loss resere, until the requirement for moriguge insurance ends in accordance with
any wriltcn agreement belween Borrower and Lra0sr vr applicable law,

9, Inspectiom. Lender or-its agent muy maws ressonable entries upon and inspections of the Property. Lender
shail give. Borrower natice at the time of or prior (0 an inspeciion specifying reasonable cause for the inspection.

. 19, Condemnution. The proceeds of any award on chim for damages, direct or consequential, in connection
with any condemnation or other taking of 2ny part ol the Propenty, or for conveyancee in licu of condemnation, are hereby
assigied and shall be paid to Lender. L _

In the event of & lotal taking of the Property. the provedds shall be applied 10 the sums sceurcd by this Sceurity
instrumeni, whether or not then due, with uny excess paid 1o Bardoker. Tn the event of a paniial taking of the Property
in which the fair market valve of the Property immediately before thetaking is equal to or grealer thun the amount ol
the sums seécured by this Sccurity Instrument immedintely before the 1akiag, unless Borrower and Lender otherwise agree
in writing, the sums scrured by this Securily Instrument shall be reduews Uy the amount of the proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the (aking, divided by (b} the fair marke!
value of the Properly immedintely before the tzking. Any balance shall be paid io Borrower. In the event of a partiak
teking of the Property in which the fair markel vaiué of the Property immediricly before the taking is less than the
amount of the sums securcd immediateiy before the 1nking. unless Borrower aad wonder othenwise agree in writing or
unlcas applicable law olthcrwise provides, the proceeds shall-be applicd 10 the suma secured by Lhis Seeurity Instrument
whether or not the sums. are then due, ‘ I SR

.- IE 1he Tiuperty is abandonest by Faorrower, or if, alter notice by Lendor (o Borrotver that the condemnor offers
to make an award or setile a claim for dumages, Borrower fails to respond to- Lender witidin 30 days ufter the date 1he
notike is given, Lemder i authorized to collect and apply the procecds, ut-its option, either 1o festc ration or repair of the
Properly or to the sums socured by this Segurity Instrumemt, whether or not then due,

.. Uniess. Lender and Botrower otherwise agree in wriling, any. application ol proceeds w prine il shall not exiend
or pastpone the due date of the monthly payments teferred. to in parsgraphs 1 and 2 or change e amount of such
payinenis, e e e - : .

11. Baerower Not Relessed; Forbearance By kender Not m Walver, Extension of the time &) paymesnt or
modification’ of amortization of the sums secured by this, Security Instrument granted by Lender 10 ay successor in
interest of Borrower shall not operate (o release the liability of the original Botrower or Borrower's successors in inicrest.
Lender shall not be required 10 commence proccedings ngainst any successor in interest or refuse to extend time for
puyment of atherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower’s successars in interést,  Any forbestunce by Lender in exercising any rigit or
remeddy shall pot be n waivss of or preclade the exercise of any right or remedy.

) 12. Successors and Assigns Bound; Joint and Severul Liablilty; Co-signers, The covenants and agreemenls
of this Security Instrument shall bind ard benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of parngraph 17. Borrower’s covenanis nnd agreements shall be joint and several.  Any Borrower who co-
signs this $ccurity Instrument but docs nod’ sxecuic 1he Note: (a) Is co-signing this Sceurity Instrument only 10 morigage,
geant and convey that Borrower's faterest in the Property under the 16rms of this Sccurity Instrument; (b) is not personnally
oblignied to pay the sume sccured by this Security Instrument: and (¢} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any sccommodations with regard to the feems of this Sceurily Insirument or the
Note without that Borrower's consent. . . T

= 13, Lona Charges. Il the loan seccured by this Securily Instrument is subject 1o a law which sets maximum ki
charpes, and that Iaw is finally imerpreled so that the interest or other loan charges collected or o be collecled in
connection with the loan exceed Lhe pormitted limits, then: (n). any such loan charge shall be reduced by the amount
necossary (o reduce the charge 1o the pecmitted limit: and (b) any saums slready collected from Borrower which excecded
permitted limiis will be refuried to Borrower. Leader may choose to moke this refuond by reducing the principal owed

- poder the Note or by making a direet payment (o Borrower, H a refund reduces principal, the reduction will be treated

. ax & partial prepayment without any prepayment charge under the Note. - ‘
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: 24. Ridors m thix cheurlly !mtrument. !t‘ one or more riders arc excouted by Borrower and recorded together
. with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend
i . and supplement the covenants and agreemenis of lhh Secuniy Insirument as if the rider(s) were a part of this Security
el !rnlrument 1&"‘1&.& applimblc !mx(cs}]

- Lmn No mslm

D Adéuitahb Rate Rider “ ] Condominium Rider (] 1-4 Famiiy Rider

7] Sraduatea Payment Rider. ] Planned Unit Development Rider  [[] Biweekly Payment Rider

/2] Balleon Rider - 7 ' [ Rate Improvement Rider [ Sccand Home Rider
© 7 [J Other(s) [specify) R

. BY SIGNING BELOW, - Borfower uccapts and ngrees (o the terms nad covenants contained in this Security
- Insirument and in any rider(s) execuled by Borrower amnd recorded with it

p o
,..S-m«:tfmﬁ l{h.\r)-nﬁa( 'mr

o Buestore et va et eissiynasenss (Sead)
. HEFFERNAN .Bonowe:

LLI

S ..(Seal)
L), HEFFERNAN -Bortower

....................................

B T T Y Ty Ty T P P R T TN 2T

. (Siwon Bolow Thia Line Jo-' & ducwiedgrvent]

‘.:.5

State of ILLINOIS B I
- County of COOR G
The l'oregolna lmtrument was acknuwledged bcforc me !huﬂ_ day of ___ _‘r(d L7 .19 /'v by
- WILLuM uEFFERNAH AND c.}uznu.: HEFFERNAN /{/; /o /[L,
Vo )
. é}éﬁ//-n.zt .:.2//"/"‘“-‘)-':/ l/ /e, IARTany M[-
R et - Notnry,P blic
UPPCIAL HEAT o S {/ /
 ERNESTINE YARBROUCH - & 4 38 &5, )f, ,(’/, Ve A z & lad
NOTARY PUBLIC STATE OF ILLINOIS :
Y JISSION EX7 1AM, 271997 ¢ . S (Vrimed Namc)

My commiasion expirzs:
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