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KNOW ALY_MEN BY THESE PRESENTS that AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, not personally but solely as trustee pursuant
t0 Trust Agreement dzced March 3, 1992 and known as Trust Number 115230-08 ("Trust")
and WHEELING PARTNERS LIMITED PARTNERSHIP, an Ulinots limited partnership,
the owner of one hundred per ccat (1009%) of the beneficial interest thereof (“Beneficiary”)
(Trust and Beneficiary collectively “Assignor”), in consideration of the premises and of the
sum of ONE DOLLAR ($1.00), the e ufficiency of which is hereby acknowledged, do, subject
to the conditions hereof, hereby ;»:agn transfer and set over unto AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, a naticnal banking
sssociation ("Assignee™), all of the rents, eariings, income, issues and profits now due and
which may hereafter become due, payable orcollectible ("Rents”) pursuant o or by virtue
of any and all leases, written or verhal ("Leases"}, or any letting of possession or agreement -
for the use or occupancy of any part of the Iana aud unpmvcmemﬁ legally described on
Exhibit "A" attached hereto and made a part hereof {("Tremises”), which Assignor may have
heretofore made, agreed to or hereafter make or agree /(0 or which may be made or agreed
to by Assignee pursuant to the power herein granted ('Agr\-emmts"‘t it being the inteniion
of Assignor, to make and establish an absolute transfer and: a,s.gnment of Rcms Leases_”
and Agreemenls unto Assignee. . .
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This Assignment;

L, is given as additional security to secure the payment of & cen “iriodn m the -
principal amount of SIX MILLION TWO HUNDRED ~THIRTY
THOUSAND AND NO/ 100 DOLLARS ($6,23C,000.00), as evidenced by note
therefor, executed by Trust in favor of Assignee, of even date herewith
("Note"), secured by mortgage of Premises of even date with Note, executed

* ' by Trust in favor of Assignee, recorded in the Office of the Rccorder of

Deeds of Cook County, Lilinois (“Mnrtgagc"),

| 2. shall be and remain in full force and effect until all sums due and owing -

pursuan to loan agreement made as of December 18, 1992 among Assignor -
and Assignee (“Loan Agreement’), Note, Mortgage and "Other Loan = .
Documents® (as such term is defmed in  Mortgage) (coliecuvcly
"Indebtedness") shall have been pznd in full “ROVIDED THA’I‘ :
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.- this Assignment shall not become effective until the oceurrence of a
- "Monerary Default" or "Non-Monetary Default” (as such terms are
-def'ned in Morlgage). and

“unul the octurren_ce of Monetary Default or Non-Monetary Defauls,
'Assignnr shall be entitled te possession of Premises and to collect and
- ‘rccewe Rents, all subject, however, to the provisions of Mortgage.

. h is understood and agrccd thnt thzs Assignment shall not operate to place
respansnblllty or llablhty upon Asmgnee for:

. '-__f":il._' che control carf.. ma'mgemem or repuir of Premises;
S h.c ar*fnrcement uf nny of the lerms and conditions of Leases or Agreements;
IR AN any wasie ..nmmmed on Premlses by occupancy tenants named in Leases or

-by any oth o party,

4, _any negligence (mlh the exception of gross negligence or willful misconduct)
in the management, (a; any nf-ghgence in the management, upkeep, repair or
~ control of Premises, résulting in loss, injury or death to any occupancy tenant,

hcensee. emplnyee or third party.

In the evailt of the o‘ccurrence of Moretary Default or Non-Monetary Default,

- Assignee may, but shall not be obligated to, tuke possession of Premises as the true and
lawful attorney-in-fact ofAsugnur with full authw*y to collect Rents, enter into new lease

- agreements with respect to: Premises, upon such terns and conditions as Assignee shall
deem fit.or proper and to operate and maintain Preniises as fully as Assigrior could do if

personally present

\ Any Rents 'mcewed by Asslgnee shall be applied on accourt of any ene or more of
" the fﬁllowmg 1tems. as Assu;nee in its sole discretion, shall elect:

v).  commission of seven per cemt (,’%) for collecting Rents ard executing new

leases and customary and reasonable sales commissions proviued.az foregoing
are pald only 10 brnkers mdepcndem from Assignee;

w). legas expenses mcurred by Ass:gnee with respect to Premises or any matter
' penammg lhel cto, |

x). taxes or assessments Icv1ed agmnst Premises;

S .ail other costs ot’ mamtcnance and ﬁpcrauon of Prem:ses including insurance
- L_pretmums, anci i SR

: Indebtcdness. E

sevziorse
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It’ Assagnee elec’ts nat to tuke po session of Premises and act as attorney-in-fiuet for
Assignor, as provided above, nothing herein shall be construed to prevent the institution of
foreclosure proceedings, as provided in Mortgage, and, during the period of redemption
follnmng foreclosure, the holder of Note may request that a receiver be appointed to
-unpuund Rents and apply the net proceeds thereof on account of Indebtedness,

Any action taken by Assignee pursuant hereto shall not be construed as affecting,
in iny way, the right of the halder of Note to institute, at any time, foreclosure proceedings
pursuant to Mortguge. upon the occurrence of o Monetary Default or Non-Monetary
Defdult

Assiygnor hereby expressly covenants and agrees that if any proceedings instituted to
enforce Morgage are pending during such time us this Assignment remains unreleased,
Assignor shali-ho. remove or cause to be removed from Premises any part of "Personal
Property” {as suca ierm is defined in Mortgage), now or hereafter available for use by
Occupancy tenants ane/or the operation of Premises, unless Assignor replaces the same with
like property owned by Assignor, and Assignor shall not hold Assignee responsible for any
damagc to Personal Pmpcrr,r

:. This Aassgnrnent of Renis and Leases is executed by Trust, not personally but solely
as trustee under the terms of the 2foresaid Trust Agreement, solely in the exercise of the
power and authonty conferred upon-acd vested in it as such Trustee (and Trust hereby
- warrants ‘thar if possesses full power and-authority to execute shis instrument). It is

exprcsslv understood and ugreed that:

1. Nothmg herein or in [ﬂan Agreéraent, Note, Morigage or Other Loan
Documents contained shall be constried as establishing any personal liability
upon Trust, personally, to pay Indebteditess or to perform any of the terms,
covenants, conditions and agreements hereln or therein contained, all such
personal liahility being hereby expressly waived by Assignee; Assignee’s only
recourse against Trust being against Mortgaged Pleniises and other pmpcrw
given as security for the payment of Indebtedriess (‘Other Security), In the
manner herein, in Loan Agreement, Note, Morigage and Other Loan
Documems and by law provided.

In the event of the occurrence of a Monetary Defavlt or Nun-Monetary
Default or upon the maturity of Indebtedness, whether by accelzration,
passage of time or otherwise, the recourse of Assignee agains Trust shall be
limited to judicial foreclosure of Mortgaged Premises or the exercise of other
remedies set forth herein and in Loan Agreement, Note and Other Loan
Documents,

!\I

Except as herein, Loan Agreement, Note, Morigage and Other Loan
Documents previded, Assignee shall look solely to Mortgaged Premises, Other
Security and the foreclosure of the lien of Mortgage or the realization on the
security of this Assignment and no deficiency judgment for Indebtedness
{following the application of Mortgaged Premises, Other Security and the

‘3.‘.
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proceeds thereof) shall be mstltuted sc}ughi taken or obtained against Trust,
"PROVIDED THAT nathing contained herein shall be deemed to prejudice
the nghtﬂ of Assxgnce 10 recover from Beneficiary and others, except Trust:

a. - all loss, damage, cost and expense (including attorney fees) suffered
by Assignee as a result of fraud or material misrepresentatien made
by Beneftcmry or a breach of Beneficiary's warranty and representation
contained ini any documents delivered to Assignee by or at the request
of Assignor or as-a result of the intentional or negligem waste of
Mortgaged Prermscs,

all rems revenues, issues and profits from Mortgaged Premises
‘received during the period of any Monetary Default or Non-Monetary
Default or fter acceleration of Indebtedness and not applied to the
payment of Indebtedness or the normal operating expenses of
Martgaged Premises;

all rerits frorn: Mortgaged Premises collected more than one (1) month
in advarice vrhich are not earned at the time of the occurrence of any
-Monetary Detanlt or Non-Monetary Default and which are not applied
~to payment Of Indebtedness or the normal operating expenses of
Martgaged l’re m 85,

“all "Pmceed'i" and “Awardq (as such terms are defined in Mortgage)
~which are not applied n' accordance with the provisions of Mortgage
‘ and Other Loan Ducumemq

any part of the fees due and/ payable to Assignee pursuant to
'Comrmtmem, not paid as prowded tneizin; and

any and ai! of Assngnees COStS, expenses, damdges or liabilities,
including, without limitation, ali reasonable aiwrneys' fees, directly or
indirectly arising out of or attributable to the use. generation, storage,
release, threatened release, discharge, disposal or presence on, under
or about Mortgaged Premises of any "Hazardous Substinzes” (as such
term is deﬁned in Morigage).

Nothing comnmed herem or in Loan Agreement, Note, Mortgage and Other Loan

Documents 10 the contrary notwithstanding shall be deemed to release, affect or impair

Indebtedness or the rights of Assignee to enforce its remedies pursuant hereto and to Loan

- Agreement, Note, Mortgage and Other Loan Documents, including, without limitation, the
Lo nght to pumue dny remedy for 1ruunctwe or uthcr eqmtable relief.

36U LOCE
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IN WI'INESS WHEREOF Trust has caused this Assignment 10 be executed by its
i duly authonzgd offzcers und Benef' cmry has execuled this Assignment as of this 8th day of
o dumew9m2 .

- TRUST ' - - AMERICAN NATIONAL BANK AND TRUST
i : COMPANY OF CHICAGO, not personally but
- solely as trustee pursuant to Trust Agreement

~ dated March 3, 1992 and known as Trust Number

11523008

/
Ut A

Tﬂle //‘(nuiﬂl Yice Prosinant

oY WHEFL!NG PARTNERS LIMITED
PARTNERSHIP, an Tllinois iimited parinership

‘By: Scarsdale Development Lad.
i iiiﬁno(isemf oration, its general partner

\ ’

e fresiaco0 )
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STATE OF ILLINOIS
‘--i‘-‘C?-OL'HTg‘Q'F: o SOy

e The |jh'der'Sig|1ed.'it 'Nd'l'ary Public in and for said County, in the State
- aloresaid, do hereby certify that _{ZDu/ad  Cpprey and _

evyem  MATEY personally known 10 me {or satisfactorily proven) to
be President and _gE&:"Seeretary. respectively of Scarsdale Development, Lid,,

an illinois corporation, which is general partner of Wheeling Partners Limited Partnership,
an Iinois limited partnership (“Partnership”) personally appeared before me and
acknowleoged to me that they did so sign said instrument as their own free and voluntary
act, and as-toe free and voluntary act of said corporation on behadf of Partnership, for the
~.uses and purpuses therein set forth,

. N GIVENUNDER MY HAND AND NOTARIAL SEAL this /874 day
oot Temers g o

| //4; | -{
. ('31/14,01/7 < {,.zf,u-‘:z-//ﬂ
‘ . __Notary Public

~
WS BB, -AMAW

- My Commission Expires: [0

NG Uagiked R ST
L R e 3 MY COMMISSION EXPIREG 1uitad

i

- STATE OF ILLINOQIS - e oG
(COUNTY OF L

.7 The undcrsi%ned, & Notary Public in and for said Couvuty, in the State aforesaid, do
- hereby certify that Potor JONANSUE, " SECON: Vien pipyipene of American National Bank
- and Trust Company of Chicago. ("Bank") and J. KICHAXL WHELAR ST SECRLTARY G saidl
- Bank who are personally known to me to be the same persons whose vames are subscribed
lo the foregoing instrument as such and __f i SR Ty .
respectively, appeared before me this day in person and acknowledged thai they signed and
delivered the said instrument as their own free and voluntary act and as 2nz free and
- . valuntary act of said Bank, as Trustee as aforesaid, for the uses and purposes iherein sel
- forth. P DI o

-/ GIVEN UNDER MY HAND AND NOTARIAL SEAL this DEC ¢4 W
S "

77 - N
LMK A7)
Notary Public







. ‘That part of the Ndrtheast"l/ai of Section 3, Township 42 North, Range '1 Eust of the

" Third Principal Meridian, described by beginning at a point on the West line of said

~ Northeast 1/4 which is 2.42 chains (159.72 feet) North of the Southwest corner of said
Northeast 1/4, said point being on a Northerly line of Lot | in Chelsea Cove (recorded
January 31, 1973 as Document 2205368 in the Recorder's Office of Cook County, Illinois)
and running thence North 88 degrees 20 minutes East, along said Mortherly line, 586.40 feet
10 a point thit is 483.69 (as measured along said Northerly line), Westerly of the Westerly
line of the Cor:ntonwealth Edison Company Right of Way; thence North, parailel with the
West line of sard Northeast 1/4, 496.67 feet; thence North 87 degrees 20 minutes 40
seconds East, 312.7i feet 10 a point on the Westerly line of the Commonwealth Edison
Company Right of Way, said point being 525.95 feet Northerly {as measured along said
Westerly line), from a Mortheast corner of said Lot 1 in Chelsea Cove: thence North 18
degrees 59 minutes 15 seconds West along said Westerly line, 1847.76 feet to a point on the
Southerly Right of Way line of Loke Cook Road, said point being 249.28 feet Southerly (as
measured on said Westerly line), of the North line of said Northeast 1/4; thence North 87

- degrees 05 minutes 44 second West, 297.73 feet along said Southerly line to a point on the

West line of said Northeast 1/4; said poind being 219.1 feet South of the Northwest corner
- .of sa’d Northeast 1/4; thence South alcng said West tine, 22902 feet to the Place of
- . Beginning, in Cook County, Iilinois, ©

CUPINNos:

o 03-03-200015-0000
o 0303:2000310000 .
U 03-03-400-074-0000

IETZTOLE
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