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‘e ThisMortgage(" S:,'.v':i:vIﬁslrumem"ji;giveﬁon ‘ -DE:(_I‘EMBER‘ 31 . 1992

“ The Morigagor s BYRON- K- HONORE, A BACHELOR - °

- whose sdddressis 3306 W, PIERCS PVENUE . . -
R lCHIC_A,GO, ILLINUIS 20651 . _
"/ o '{‘*Bor}ow'ef"').TﬁifSécurityfnslrumcntisgivcnlo
w. .. DEPENDABLE HOHTGAUEV. . R

. whichis organized and existingunder thelawsof . = THE STATE OF INDIANA ©,and whose
v addressis .o SN S

. LT T 1400 TORRENCE AVENUE, SUITZ 21t 7

" CALUMET CITY, IL 60409 . :

o (“endder'). Borrower owes Leader the principal sumof

" FORTY~THREE THOUSAND SEVEN HUNDRED AND NO/100

L DoMars(U.8.8 83,700.00 7 e o A - : ).
" Fhis debt is evidenced by Borrower's note dated the same date as this Security Ins.pament (*Noiwe ), which provides for
‘monthly payments , with the full debt, if.nos paid earlier, dueand payableon JruuaRY 1, 2023 .
This Security Instrument secures 1o Lender: (a} the repayment of the debt evider'cu by the Note, with interest, angd all
_renewals, extensions and modifications; (b} the payment of all other sums, with inter<st advanced under paragraph 610
protect the security of this Security Instrument; and (<) the performance of Borrower's rovenanis and agreenieats under
_ this Security Instrument and the Note. For ikis purpose, Borrower docs hereby mostgage. prr rand convey 1o Lender the
following described property locatedin © - R R 5750 4 County, [Hinais:

-LOT 1 AND THE EAST 1/2 OF LOT 2 IN THE RESUBDIVISION OF LOTS 41 TU 2o INCLUSIVE, LN
*BLOCK 2 IN PIERCE'S HUMBOLDT PARK ADDITION TC CHICAGO, A SUBDIVISIOM Td THE MORTHEAST
144 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
' THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCGIS. .

f*_jPTIN:‘j16—624302-033#aooa;_5,  L

6VL2TI0E6

which has theaddressof ~ 3306 W. PIERCE AVENUE - . - CHICAGO
et e e N SR {City}

. S BRI L) B :
© Minois oo el 60651 o ("*Property Address™}:
: e I JZip Codel SRR o
‘ . TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
' appurtenances, tents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or

" heveafier a part of the propetiy. All replacemenis snd additions sha)) also be coversd by this Securily Instrument. Allaf
the farcgoing is referred to in this Security Instrument a3 the **Properny."”

o BORROWER COVENANTS that Borrower is lawfully seized of the cstale hercby comy eyed and has the right o mortgage,
1 grant and convey the Property and thal the Praperty is uncncumbered. except for encumbrances of record. Barrower warrangs
-and will defend generally the tisle to the Property against all claims and demands. subject to any encumbrances of record.

%
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» which can be given effect without the

Fees. Lender may ccHect fees and chiar relary.

1 8, Grounds far Acceleration of Debt. - . ‘
(a) Default. Lender may, except as limited by regulations issued by the Scoretary in the case of payment defaults,

require immediale payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by falling 1o pay in full any monthly payment required by this Security Instrernent prior
" 40 of on the due date of the neal monthly payment, or
. (ii)} Berrower defaulis by failing, for & pericd of thiny days, to perform any other sbligations contained in this
Security Instrument: : .
(B) Sate Without Credit Appraval. Lender shall, if permitied by applicable law and with the prioe approval of the
* Secrelaey, require immediate paym 2ot in full of all the sums secured by this Security Inslrmment if:
(1) All or pant of the Pmpeﬂg. or a beneficial interest in a trust owning all or pant of the Propenty, 1s sold or
otherwise transferred (other thun by devise o descent) by the Borrower, and
_ (i} The Property is nol occupied by the purchaser or grantee as his or her principad residence, or the puechises
o granter Joes so ogcupy thr Property bul his or her credit has pot been approved in accordance

o wendt the reguirements of the Scerclary.

(¢} No Walver. If circurnstances oceur that would permit Lender to require immedinie paymeni in full, but Lender
dots not. require such Ea sments, Lender does not waive its rights with respect to subsequent events.
() Regulntions of H ‘l; Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defunlts, 10 require immediate paymeni in full and forcefose if not paid. This
Secunly Instrurient does not authorize acceleration or foreclosure i not permited by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that should this Sccurily Instrument und the note secured thereby not
be cligible 7o insurance under the Mational Housing Act withink NINETY (90) DAYS from the
“date hereit, L nder may, al its option und notwithstanding anything in Pirageaph @, require imunediate payment in

* full of all sz secured by this Security Inswrument. A written statement of any authorized agent of the Secrelary
dated subsequeilv, . NINETY (90} Davs fram the date hereof. declining to insure this Security
Instrument ard thr nole secured thereby. shall be deemed conclusive proof of such ineligibilily. Notwithstanding
“the faregoing, this Upiion may nol be exercised by Lender when the unavailability of insurance is solely due 1o
Lenders fuilure 10 remi: piaorgage insurance premium to the Secretary.

10. Relnstatement.’ Borrow~¢ has a right to be reinstated if Lender bas required immediate payiment in full because
of Borrowers faiture 1o pay an amiust due under the Note or this Sccurity Instrument.  This righl applies even afier
foreclosure proceedings are inilituied. . To 1einstate the Secority Instrumeni, Borrower shall tender 1y & lump sum all
amounts fequired i bnng Borrower s accorntcurent including, to the extent they are obligations of Borrewer under this
Security Instrument, forcclosure costs and reasenable and customary atlomeys’ fees and expenses properly associated with
the foreclosere proceeding.  Upon minstatcmens by Horrower, this Security Instrument and the oblipaiions that it secures
shall remain in cffect as i?Lcndct had not reqtred immediale payment in full. However, Lender is not required to permit
reinsiastement if: * {i) Lender has accepted reinsidtpinent afler the commencement of foreclosure proceedings within two
years immediately preceding the vommencemsznt of a current foreclosure procecding. (i) reinstastemen will preclude

ges authorized by the

" foreclosure on differemt grounds in the future, or (i) (ceinsiatement will adversely affect the priority of the Hen created by

this Secutity Instrument. _
_ 1. Borrower Nol Released; Forbearance by 'Lender Not u Waiver. Extenzion of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest

of Borrower shall not operate to reiease the Liabality of the oiiginal Borrower ot Borrower's successor in inferest.  Lender
shall not be required 1o commence proceedings agains! any sucocssdr in interest or refuse 10 exiend time for payment or
otherwise modify amontization of the sums secured by this Secesio” Insttument by reason of any demand made by the
‘original Borrower or Borrower's successors in interest.  Any forbearanwe by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excercise of any right or remedy.

12. Suereretrs and Assigns Bound; Joint and Severai f,lnhlllty. 2o, Signers. The covenants and agreements of
this Securily Instrument shz! bind and benef the successors and assigns o Lerder and Borrower, subject 1o the provisions
of Pasagraph 9.b.  Borrowers covenants snd! .greements shall be joint wid sevesal. Any Borrower who co-signs this
Socurity Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant nnd
convey that Borrowers interest in the Propeny under the tlerms of this Security Inscrumeat; {b) is not personally obligated to
pay the sums secured by this Security Instrurrent; and (¢} agrees that Lender and any viwr Borrower muy agree Io extend,
modify, forbear or make any accommodations, with regard te the tenms of this Security lisiument or the Note without that
Borrower s consent. . ) '

‘13, Notices. Any motice 1o Borrower provided for in this Security Instrnmem shall‘o: given by delivering it or by
mailing it by frst class mail unless apg!icablc taw requires use of another method. The nolice shall be directed to the
Propenty Address or any other address Borrower designates by notice 10 Lender.  Any notice (1o Lender shall be given by
first. class mail w0 Lenders address siated herein or any address Lender designates by nolice 1o Forrgwer,  Any notice

ided for in this Security Instrument shall be decmed to have been given lo Iglurruwcr or Lender vcher piven as provided

dlispa_n(gut'h-‘ S . ‘ . ;
' 14, GGoverning Law; Severability.  This Security Instniment shall:be governed by Federal Jaw urid e law of the

- jurisdiction in which the Property is located. . [n the event that any provision or cluuse of this Security listamnen or the
N

licable lsw, such conflict shall not 2ffect other provisions of this Security Instrumes:t v the Note

ote conflicis with a
co_nﬂicling provision. To this end the provisions of this Security Instrunent and the

Note are doclared (o be severable. -
i3, Borrawer's Copy. Borrower shall be given one conformed copy of this Securily Instrument,

16. Assignment of Rents. Borrower unzonditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and hereby directs each tenant of
the Propernty o pay the rents 1o Lender or Lenders agents.” However, prior to Lenders notice to Borvower of Borower's
breach of any covenanl or agreement in the Security Instrument, Borrower shall collect and receive all renis and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of renls conslinues an abselule assignment
and not an assigament for additional security only.

If Lender gives nolice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrawer as trusice
for benetit of Lender only. 10.be applied 1o the sums sccured by the Securily Instrument; (b) Leader shall be entitled 10
collect and receive afl of the rents of the Property; and {(c) each tenant of 1 Property shall pay all rents due and unpaid to
Lender or Lenders ag=7i on Lenders written demand 10 the temant.

: Borrower has nol executed any priof assignment of the rents and has nul and will not performs any act that would

prevent Lender from exercising iis rights under this Paragraph 16.

- - Lender shall nol be required to enter upon, take control of or maintain the Property before or afier giving notice of
breach 1o Borrower. Howcever, Lender or a judicially appainicd receiver may do so at any fime there 1s @ breach.  Any
‘application of renls shall nol cure or waive any default or invalidate any mther right or remnedy of Lender, This assignment

" of reats of the Propeny shall lcrminale_ when the debt secured by the Security Insprument is paid in Tulh,

S tpage 3 of 4 pugest

s, which are referreg 't ip Para 2, ‘ ige thie. amougt of su _pusyments. Any excess proceeds over an
i ' oA and this bec Srufgyihall be paid to the enlity
entitled thereto. oL e .
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OFFICIAL COPY.

FHA ‘Mutﬁrlsm'rr: ADJUSTABLE RATE RIDER

“THIS ADJLS'IABI E RAH mmu is m.ull. s~ 318T dey of
ngcmggn 1992 - amd v imcorporatest into and shall be decimed o mnead and suppicment

Cthe Mongage, Decd or Irme or 'iu.umv Deed (" wumly frstremieni™) of the same date given by the smderspaned
t Bom:wcr lm secure Burmugr- an( Nuu Jm- s

DEPEN{)ABLE HOHTGAGE, INC.
uhe Ltmlur )0!‘ 1hc sime dme und covermn 1he prupcny dexcnh-.d in the Seourily Instruenent and Jocored

‘3306 W. PIERCE AVENUE
cu:cmo. ILLIHOIS 606-;1 ‘

L lepE'ny Adibresst

THE YOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

L INTERESY RATE AND THE MONTHLY PAYMENT  THE NOTE LIMITS THE
 AMOUNT I RS BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
-:AVD rm- L u'm M Rsrt rm nmuum ER MUST PAY,

"ADDITIONAL COVENANTS..  In/addition o the covenuats and agreements made noahe Security Insirumert,
. Borvower and Lcnder l'urlher cavenarit aud &Et’c, o fulluw-.

IHTERCST R‘\T[: A"\D M(JN'] iiLY PAY\-:I N"I CHAI\L:F&.

{.M Lhnnge Daln : S LR
The ititerest rate may ;.hungq, on the. fm day ut . AFRIL, 1994

;"C‘hunge i)ulc rm..m-. vach d.m- on whuh lhc rnlf.'rL\l rate coldd ,lmru.c.

cand that day of cach seeceeding yeas.

‘ GIH Thelndu .
. " Beginnimg with tlu nn: Lh:mg" D.]ll.‘ thc mlen."\l rate will be Desed onan Indes,
: ynld on United States Trc.huw Sccuriiics .ldjil\lt.d W a constant matuga el ane year, as nnwde avaidable by die Federal
C Reserve Board. “Current fndex” meani the most recent fadew figure avadtable 20 duys betore the Change Dates 1 the Tislex
S tas defined abuve) is no longer av atlahle. Lender will use ax a new Indey any ides prescribed Bsoahe Seoretary. As usaed an
© this Rider. “Secrelary” means the Sccietary of Housing and Urban Besvelopiacil or his or her designee. Lender will give

Borﬂm er nn-luc of lhl'..' new ln(lc

“Index’ meins the weekly average

"_"iCl Cuhulutiun of ln!cresl Rate (_‘hangﬂ
Bt:l'm'e em.h Lh.mgc l)uh L«Lmk'r will Laitululc anew mlcrmi Fate by dding o margin s

.‘ L i i pereentapge
L pem\::t 2. l)[} ‘h m |he t.urrcn‘ Im}u ;md ruunumg thc s 1o the acarest sne-cigh/n OF one perceniage powt
MR E2SE) Subjeu to the luml-. -tuled E N P..r.nl_r.iph (Dl u-{ this Rider, this romsded wnount will be foe hew interest rate uniil

" ihe next Change Dae..

(DI lel!s:m Intorest Rate (‘ ages ¥ \
The interest rale will aever increase or decreaie hy more than e pereendage point EL09) onany sagle Change M.

i TI'K. mlerccl ratc mrl never hn. mcm:- than fve pcrccnl:t;e pnmh (5.0%) higher or lower than the initad interest nne,

th} f‘alrulnliun nt I"nvment (‘hauge g - :
If ihée interest rate changes on a Umng-.- Duie, L cndu will calcuime the amount of monihly paviment of pricipal and

interest which would be necessary 1o rejay the unpaid principal bolance in full 2t the nunuriey dade @t the new interest rate (&

- through substantisfly ‘.qua! payments. e making such cateulation: Leader will ase the unpaid principa) batiance which w ould €2

- be owed.on the Chanes See if there had been no defaul in piavment o the Note, reduced by The o of oy prepiyments (e
o p:mupa[ The re\ull Uflhl'\ cnlgul.mnu \ull he |hc .mmunt ni ihr: new inenthly p.nmcnl of principal und interost,

(Fl Notlce nf (‘hang« :
t.ender will give notice 10 Bummcr of uny’ -'...mgv air lhe interest ride and montily payment amoun,

e given an least 25 days hefore the new monthly payment amount s due, anid mast set forth () the date of the notice,
- (it the Change Date. (iii) the old interest rate, (iv) the new fnterest rate, {v) ihe new monthly piyment amount, (vi) the
2 Current Index and the date it was published. (vii) the method of calcdlating the change in moathly payment amawn, and

. {viii) any other information which may be required by law l;(&:j\ Lme o tme, .

The notiee must
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