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MORTGAGE
i 33@814-9 o S
TH'IS MORTUAGE( Securis Enatmment'} is gwon on DECEMBER 29: 1992 | . The mortgagor is
 JAMES R. OCHSENXFLD it LR
' Bﬂﬂ' MA!!Y BETH OLHSE“F‘ELD, HUEBHND hND WIFE
' (fﬂ:ﬁf%dwer‘). 'I‘h‘é_sASec Instrument is Flww "
7 LASALLE TALMAN BANK FS
F
wiiich is orglnludmd sxisting under ths laws of UNITEU nTﬂTES OF -‘\MERICE v -l o 'mid'whhstl!
brees in 4242 NORTH EM SO
RRIDGE, ILLINOIS 60624 o Leuder) ‘Borrower owes Lc,nder the principal sum of
'EIGHTY EIGHT THOUSAND . -
AND 00/100 ; i ' IR ~ il Dol!m(US $ 88,000.00 ),
the same date ay this Suc.lraty Instrument ('Nntc.“). \\hlch pmwdw for

“. This debt is evidenced by Borrower's note dated
" monthty payments, with the full debt, if not paid earkier, due and payable on “EBRUARY 1, 2023

- Thi Security Instruinent secures to Lender: (a) the rapuyment of lho deht evidenced by il Note, ‘with interest, and all rcnuwnlh
- extensions and modifications of the Noté; (b), the payment of Il vther sums, with Jrierust, advanced under paragriph 7 to
protect the security of this Security- Instrament; and (¢} the performance of Borrower's vovenants and agreements under this

. Security Instrument and the Notu, For this purpme, Borrower does Iu.rehy mnrlgage. grant and convey to Lender the following
County, Nlinois:

- deseribed pm ny located in COOK
. LOT 2 LOCK 7 IN A. T. MC INTOSH AND COMPANY'S SOUTHLANUS UNIT
| ‘NUHBER 3, BEING A SUBDIVISION OF CERTAIN FARTS OF THE NORTC 1393
' PEET OF THE BAST 1/i OF THE SOUTHWEST 1/4 OF SECTION 25, TUWISHIP
36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL ! MERTDIAN, IN COOK @
COUNTY, :tLLmors. o
. peo
. C ' M
29< 25 aqu-uls L | o
which bt the sddresy of 17110 ORTOLE, TINLEY PARK Street; CHY ,
Ulipis 60477 “ - o (*Property Address” ), Lo a
‘ e .. .. best0se
l.wmmummmmmmm LINFONM ING TAUMENT \ Poatel® . Fom 301, 9180
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i ow edisting or hereafter erected on the

Property insured against loss by fire, hazards included within the term *dntendbd o coveragc and any other huzards, including

o M or ﬂuodmg. for which Lender requires insurance. Thia insurance shall be maintained in the smounts and for the periods

. that Lenger raquires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
. - which shall not be unréasonably withheld. 1f Borrower fails to muintein coverage described above, Lender may, at Lender’s

.. -optian, obtain coversge to protect Lender’s rignts in the Property in accordance with paragraph 7.

£+ " All insurance policiss and renewals shall'be acceptabls to Lender and shall include a standard mortgage clause. Lender

- ghell have the right to hold the policies and rerawals. If Lender requires, Borrowor shall promptly give to Lender all receipts of

- paid premiums and renewal notices. In the event of loas, Borrower shall gwe prumpt notice to !he insurance carricr and Lender.

o Lmder may make proof of toss if not made premptly by Borrower.

Unless Lender and Borrower otherwise ajpree in writing, insurance proceeds shall be apphed 10 restoration or repair of the

. Pmpeny damaged, if the restoration or repair iy economically feasible und Leader's security is not lessened. IF the restoration or

. 'repair is not economically feasible or Leader*s security would be lessened, the insurunce procesds shall be sppiied to the sums
©o secured by this Securily Inslcumont,. whether or nol then due, with any excess paid to Borrower. If Borrowor abandons the
e Pmporty, or does not answer within 20 duys # notice from Leader that the iisunince carries hus offered to setile a claim, then
-+ Lender ‘may collectihe insurance proceeds, lender may use the proceeds to repair of resiore the Property or lo puy sums

. secured by this Sscuriiy. Instroment, whether o not then due. The 30-duy period will begin when the natice is given.

" Unless Lender an!-Sorrower otherwise agree in writing, any: application’ of proceeds to- principal shall not exlend or
. postpone the due date ¢ e moanthiy -payments referred to in paragraphs “1 und 2 or change the amount of the payments. [l
- uinder paragraph 21 the Frogety is acquired by Londer, Borrowst's right (o any insurance policies and proceeds resulting from
" dumage to the Property prior v e ';:qumlmn shali puss ta !.ender to thu extent of the sums secured by this Security Instrumen
lmmedtlloly prior to the acquisiticn,

- 6. Occupancy, Preservation, wlnin'nmme and l’hntecuon of the P‘mperty, Bormwer’s Loan Application; Leaschelds,
~~ Borrower shall occupy, establish, and us=ini Property as Borrower's principal residence within sixty days after the exccution of
. .his Security Instrument und shall continue to iceupy the Property as Borrower's principal restdence for at least one year nfter
{the date of ocoupracy, unless Leader otherwis aprees in writing, which consent shall-not be unreasonably withheld, or unless
. exfehuating circumstances exist which are beyond Rorrowsr's control. Borrower shall not destroy, damage or impair the
- Property, atlow the Property to deteriorute, or comi waste on the Property. Borrower shall be in default if any forfeitur:
“action or proceeding, whether civil or criminal, is begun that tn Lender’s good faith judgment could result in. forfoiture of the
- Propetty or otherwlee wterially impair the lien created by (iis Security [nstrument or Lender’s security interest. Borrower nmy
~ " cure such » Zersult and reinstate, s provided in paragraph 18, by tausing the action or proceeding to be dismissed with a ruling
~ that, in Londer's good faith delormination, preciudes forfuiture of the Borrower's interest in the Property or other matenal
- impairmont of the tien creatsd by this Security Instrument or Leadue’s security intersst. Borrower shall also be in defauit if
" Borrower, during the loan applicetion process, gave materially false or iuavcurate information or siatements to Lender (or fuiled

'lb-pmvide Lender with any material information) in connection with the toan evidenced by the Note, including; but not limite

1o, Tepresentations conceming Borrower's uecupancy of the Property as a-principal rosidence. If this Security Instrument i on
leisshold, Horrower shalt comply with all the provisions of the lease. If Boriowir acquires fee title to the Property, the

- leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

" 7. Protection of Lender’s Righty In the Froperty. If Borrower fails to perform (he tovenants and agreensents contained in
this Security Instrument, or there is a legsl proceeding that may siynificantly affect Lender s rights in the Property (such as a
proceeding in bankmplcy probale, for condemnation or forfuiture or 1o enforco laws or regulations), thén Lender may do and

. " pay for whalever is necessary to niotect the value of the Property and ‘Lender's rights in the feojeciy, Lender’s actions mwy

- include paying any sums secured by a tien which has ptiority. over this Security ‘Instrument, ‘argearing in court, paying
. reasonable Ritorneys” fees and entering on the P‘mper!y te make repﬁm A[though Lender may tnke action ‘ender this paragraph
R N Lmderdms not have 1o do so.

© " Any umousis disbursed by Lender under this paragraph 7 shall become uddllmnnl debt of Borrower secured by this
3 ‘-. Security Instrument. Unleas Borrower sd Lemler agree to other terms of puyment, these amounts shall bear interest from the
" cate of disbursement at the Nula rale and shuil be payable, with mtere.st upun notlcu from l.cmic.r to Borrowur requestiog

“ B, Morigage Insurance. 1f Lender n:qu:red morigage insurance &3 a cnndllmn of mukmg the loan secured by this Security

*Instrument, Borrower shall puy the premiunts required 10 maintain the mortgage insurance in effect. If, for any resson, the
S mnntuga tnsurance coverage required by Lomlur lepses or ceases to be in effect, Borrower shall pay the premiums required to
. oblair coverage substantiully equivalent lo the inortgage insurance proviously in effect, at u cost substantially equivalent 1o the
~ cost to Borrower of the mortgege insurancs plevmusly in effect, from sn altemate morigage insurer approved by Lender, If
= uubsuntlslly eqmvuleul mortguge insurance coverage is nol kvailable, Bareower shall pay to Lehder each month a sum equal to
‘ om;—lwélﬂh of the yearly mortgage insurance pr:mium being paid by Borrower when the insurance coverage lapsed or ceased to

hemeffu;t Lender will accept, use and retain uesa payments as aluss reserve in hﬂu of . mOrtgagt. msurauu Loss Fremw. :
_ DPS 1001
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is sold or transferred (or if & beneficial intereat it Borrowor is sold or transforred and Brrower is.not & natural person) without

“* . Lender's prior written consent, Lender may, al its option, require immediste puymnt infull-of sl sums secursd by this
. Security Instrumont. Howoever, this apuon ahal! not be uxerc:sed hy Lender lf excreiso is prohibited by federal law as of the date
nl’ Em Security Instrumont. .
- 'If Leawder exerciaes this opticn, Lender shnlt give Burmwnr notice of acceleration. The notice shall provide a pericd of not
* less than 30 days from the date the notice is dolivered or ‘mailed within which Borrowes must pay uli sums secured by this
- Secunty Instrument. If Borrower fuile to puy theie sums prior to the expiration of this period, Lender may invoke any remedies
-pemutted by this Securily Instrument Without fusthér notice or demand on Borrower.
o 18, Borrower’s Right io Reinstate. If Borrawer meets cortsin conditions, Borrower shall have the right to have
" enforcement of this Secirity Tnstrument discontinued at eny time prior to the earlier of: (8) 5 days (or such other period s
. upplicable law may specify for rvinstatoment) oofore sale of the Property pursuant to any power of sale contained in thes
~ Security [nstrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
- Lendor afl sums which then would be due unde: this Security Instrument and the Nole as if no accelemtion had occurred; (b)
~ curea mny defaull of uns other coveasits or agresments; (c) pays all expenses incurred in eaforcing this Security Instrument,
* including, hut notiimited to, reasonable aftormoys’ fees; wnd (d) takes such action as Lender may reasonably require to assure
that the Hen of inis-sacurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
(kie ‘Socurity Insttuntaat. shal} continue unchanged. Upon reinststement by Borrower, this Security Instrwmen! and he
olligations secuced beicry chall remain fully eflective.as |f no acu.lnraunn had occurred, However, this right o reinstate shall
nol apply in the cuss of accelsration under parwgraph 17.
: 19. Sale of Note; Churge «f Loan Servicer. The .Noae or & parlia} interest in the Note (iogether with this Security
. Instrument) may be sold one.vr /e times without prior notice to Borrower. A ssle may result in a change in the entity (known
- s the "Loun Servicer") thut collects meathly payments due under the Note and this Security Instrument. Therve also may be one
or more changes of the Loan Servicer unielated 10 s sale of the Note. If there is a change of the Loan Servicer, Borrower will be
. givem writlen notice of the change in nccordarce with paragmph 14 ahove und applicable law. The notice will state the name and
addeess of the new Loan Servicer and the add==z to whtch paynwntu should be mude. The notice will also contain any other
informoation required by applicable law.
20. Hazardous Substances. Borrower shll i:c4 cause or permit the presence, use, disposal, storage, or releaso of any
Hazardous Substances on or in the Property, Borrower sk=!l not do, nor allow anyone else 1o do, anything affecting the

C Property that is in violation of any Enviranmertal Law. The preceding two sentences shall not apply to the presence, use, ar

storage on the Property of small quantitios of Huzardous Subdarces that sre generally recognized to be sppropriate to noroul
residontial uses and (o maintenance of the Propenty. - ‘

Borrower shall prompily give Lender wrilten notice nf any inves. sination, cleim, demand, Jawsuit or other action by any
govesnmental or rogulatory sgency or privale perty involving the Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actua) knowledge. 1f Borrower leapns, or is notitied: by-any governmental or regulstory authority, that
~ any removal or other ramediation of any Hazardous Substance affecting the Properts is necessary, Borrower shall promptly take
 all nocessary remedial actions in accordance with Eavironmental Law,

. At ussd in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances by

- Eavironments! Law and the following substances: gasoline, kervsene, ather flammatle or toxic petrelewm products, toxic
* pesticides and herbicides, vaiatile solvents, msierials containing asbestos or formaldehyde, ‘aud radiouctive materials, As used in
. this paragraph 20, *Environmesnivi Law" meany fedlessl !nws and laws of the jurisdiction whire the Property is located that
" relate tu heutth, safety or eavircnmental prote:tion.

'NON-UN!FORM. COVENANTS. ‘Bormywer and Lender further covenant and agree as follows:

S, Acceiu-mlnn. Remedies, Lender shall give notice to Borrower prmr to accelerntion following Rorrnwer's breénch

of any covenant or agreement in this Sccurity Instrnent (but ot prior to acceleration under putagraph I7 unless

- applicable law provides otherwise). ‘The notice shall specify: (w} the default; (h) the action required to cure the default;
- {¢) & dste, nat tess thun 30 days from the dute the notice is given {0 Borrower, by which the default must be cured; and

2 (d)-that Failure to enrs the default on or hefore the date specified in the potice may result in aceeleration of the suns
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Pmperty The notice shatl further

. mform Burruwer of the right to reinstate after acceleration und the right to ussert in the foreclosure proceeding the

" non-existence of u default ar any other defense of Borrower to acceleration and forectosuce. If the default is not cured on

' or before the duie specified in the notice, Lender, st #s option, muy require inunediate payment fn full of alt sums

© . secured by this Security Instrument withoui further demand und mmy foreclose this Security Instrument by judicinl

2 proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2, ingluding, but not limited to, reasonable nttorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security Instrument

Wlthout Gharge to Borrower. Borrower shall pay any recordation costs.
.. 33 Waiver of Homestead. Borrower waivvos #ll right of homestead exemption in the Pmperty . Form3 e o180
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